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ch.is‘situated on the r_e‘al‘pro’pert’y“déscr'!jed herein. = .

‘heredit, t .8 I nces. : I btrhve'f;v(:ights“ théreuntp,i:elonéing.,or—inranywisé
issues and an Ai now ‘or herealter attached to or_used in ' connec-
SSHES MG BERTR A : 4 i R M
URPOSE": OF . SECURING"PERFORMANCE: ot cl rantor” hérein ‘contained ‘and ‘payment of the
TWO: THOUSAND::FLVE :HUNDRED. DOLL NO/100=2=m=4mm25522200m02 0

o o St ; DSy Doilars,_vﬁtb;interest thereon ‘according to the terms of a promissory
“note of even date’ herewith, payable to beneticiary.or order and made: by grantor, the final payment of principal and interest hereof, if =~
riot sooner: paid, to be due and payable ....PEL. termS‘OF note 19 g oy
. .- The'date of maturity of the debt secured by this instrument is:
becomes due and payable.. . - SALT : A
. e Tovprotect “the"security “of “this trist ‘desd, grantor agrees SRR AR : o N
1. To _protect, .preserye. and-rm. ntain*said “property, in d granting “any . casement ‘or creating -any restriction ‘thereon: (c) join
T Hot Mo remove’ or "demolish juilding of . improven “the :subordination™"or” other “agreement “aflecting “this ‘deed “or the ™ lien or
not to commit or permit any waste.of. propert T o thereol;/(d) reconvey, without warranty, all or any. part ol the propetty
% 2. To‘complete tory.festore | promptly,'and i good: and “workmanlikez,x; .« 1N - any. reconveyance  may be described' as the “person or ' perso
manner_any’ biilding or improvement- which :may_be’ constsucted,: damaged or Tegally itled ‘thereto,” and. the recitals there'n of any matters or facts sha),
destroyed thereon, and pay’ when due all costs incurred therefor, .7} PR be ‘conclusive prool of the truthlulness thereol. Trustee’s fees for any:of .th
N & D =0 . :

ve, on ‘which the tinal installment of said note

3., To, comply -with-alllaws;~ordi r . condie -services,mentioned in this paragraph shall-be not less than §5. : ;
ﬁonsgnnd restrictions allecting said- property; ‘il the beneliciary so requests, to = - -+ .10. Upon. any delaull by : grantor hereunder, bencliciary may at any
join in " uting_ such 7 pursuant, to. theiUniform Commer- * . time without " notice,’ either in person, by agent or by a receiver to be ap-
cial Codé_as -the benéliciary may' require-'and to pay for iiling same in.the pointed by 'a’court, and without regard to the adequacy of any security for
- ‘proper . public’ olfice,, or;ollices, .as.well- assthe. cost .ol vall: lien searches made ~  the indebledness hereby secured, enter upon and.take possession of said prop-
by fiting "olfi or searching, agencies. as may ' be ‘deemed :desirable” by: the erty ‘or -any " part - thereol, in its own name sue or othervise collect the rents,
beneficiary. N e - EEERETCS BT R .- issues: and.prolits, including those past due and unpaid, and apply the same,

: id d i ! intain. insurance” on the buildings = less costs:and’expenses: of operation and coll i includi ble attor-

1. 4. To an T
now or hereafter erected on the said [{remius against: loss or-damage by . lire - ney's. lees ‘'upon any’ indebtedness secured “hereby, and in such order as bene-
and such. other, hazards as the beneliciary may Irom time to_time require, in _ - liciary. may-determine, L .
an amount not 'less than ’S.f.(gl. nsuraple..vgvlqe.. , written in - ' ' 117 The enferind upon and taking posyession ol said propesty, the '
companies.-acceptable. to: the 5 eneliciary . .with :loss. payable..to-the latter: all .-:: collection of ;suchirents,.issues and:prolits, or. the proceeds of fire and other

“ - policies of insurance shall be delivered 1o the beneficiary as soon as insured; insurancepolicies or .compensation or awards lor any taking or damage ol the
if the’ grantor ishall_fail:for any reason to procure any such insurance and.t property, and the application or release thereol as aloresaid, shall not cure or

- deliver said. policies”to the beneficiary at least fifteen days’ prior to the expira- waive any delault: or. notice of delault hereunder or invalidate any:act done
tion ol any - policy of insurance now or herealter placed. on said !buildings, pursuant, to_such notice. . . N :
the “beneliciary > may . procure the same at grantor's < expense. - The .amicunt. ] Uﬁor‘r delault by grantor- in payment- of any indebtedness secured
collected under any lire or other insurance policy may be applied by beneli- - hereby ‘or . in his performance of any agreement hereunder, time being of the
ciary upon anyindebtedness secured hereby and in 'such:order as beneliciary :' "essence with respect to such payment and/or performance, the beneliciary may
may ,determine, or. at .option ol beneliciary .the ‘entire amount so collected, or . . declare: all sums secured  hereby immediately due and payable. In such an
any, part thereol,. may be. released -tagrantor, Such_application or release shall event the. beneficiary at -his election may pi d to foreclose this trust deed
not ‘cure or waive any delault or notice of delault hereunder or invalidate any . in equity as a mortgage or direct:the trustee to foreclose this trust deed by
act done pursuant to such notice. : ? L X . advertisement . and. sale,or.may direct the trustee to pursue any other right or

. 5. To keep .said premises Iree Irom construction liens. and to pay all” ' remedy, either-at law or in equity, which the beneliciary may have. In the event
taxes,, assessments and other charges, that. may.be levi r.assessed upon or - the beneficiary elects to foreclose by advertisement and sale, the beneliciary or
against 'said  property. before any  part’ of'such taxes,’assessments and ‘other .~ the trustee shall execute and cause to be recorded his written notice of default
charges become past “due”or’ delinquent and "proi P”Y-‘dtll"f' receipts’ "’"e"”““ and - his election to sell the said described real property to satisly the obligation
fo ‘beneticiary;{should - the grantorilailto make;payment;of ‘anyitaxes, assess-% . secured hereby whereupon the trustee shall lix the time and place ol sale, give
ments, msurance. premiurns, liens or;other. charges’ payable by grantor,; either ! notice thereof as then required by law and proceed to foreclose this trust deed
by, direct, payment, or_by. providing. beneliciary_ with, lundswith which fo, . in’the 'manner: provided ‘in ORS 86.735 to 86.795,
imake “such ‘payment,” beneficiary 'may, 'at !its ‘option,” make' pay 't ic 13, Alter the. trustee has commenced foreclosure by advertisement-and

at any timé prior to:5 days-belore the date the trustee conducts the

grantor or-any, other person so privileged by ORS 86.753, may cure

and i the:amount§0’ paid, with’interest ‘at: theirate* set forth’in the note secured.” “sale “an
" hereby,-together with the obligations described in paragraphs 6 and 7 of this '~ sale ithe
 trust deed, shall be added to and become a part of the ‘debt secured -by this . the delault or. defaults.- If the delault consists of a lfailure to pay, when due,
trust” deed, ‘without ‘waiver of any: rights arising from breach of any.of the . sums secured by the trust deed, the delault may be cured by paying the
covenants; hereot ‘and: for such { payments, with interest  as_aloresaid,’ the ‘prop-"1\3'¢ntiré "amount: duéiat!the time 'of 'the cure other than' such’ portion as would
..\ ‘erty - hereinbefore “deéstribed, as” well ‘a3’ the frantor,”shall be -bound. (o the ' pot then be due-had no delault occurred. Any other delault that is capable of
- same ;extent . that they. .are’ bound_ for. the pay e ‘;°,l the _obligation. herein. "\ being,cured ‘may. be cured by tendering the performance required under the
described,” and “all such:payments shall’ be -immed ly ‘due’and "payal with bligation .or . trust, deed.  In 'any case, in addition to curing the delault. or
out ‘notice, and the nonpayment:thereol shall* at'the option 'of-the'beneliciary, delaults;” the person “ellecting ‘the cure shall ‘pay 10 the beneliciary all costs'
render..all sums. secured: by’ this trust: deed: immediately;due :and -payable.and . iand; expenses ‘actually - incurred “in"enlorcing the obligation of the trust deed -
constitute a breach of.this trust deed. ... ; oy s - together. with: trustee’s: and: attorney’s fees not ding the 3
6:-'To ‘pay ‘all costs, fees and expe trust” including the cost by law. i e - - >
of title search: as well ns the other costs and expenses of .the trustee.incurred . ... 14 Otherwise, the ‘sale shall be held on the date and at the time and
in connection with.or 'm‘gnjorcmg,;th\x}s‘ Oblfgqt'onk‘"q‘ff.",'""?" nnd,.fl'lgmeys ~place’ designated - in the .notice_of: sale .or_the time to.which said sale ray
lees actually {pcurred; RN SN S o be postponed .as provided, by law. The trustee may sell said property either
o 7.5To “appear ! in -and*delend - any- action; or-p pu o parcel‘or’in separate parcels and shall sell the parcel or parcels at
.alfect ‘the security rights or.powers of ;beneliciary or trustee;and in any:suil. austion to" the  highest: bidder ' for- cash,” payable  at’ the ‘time ol sale. Trustee
[ action or"proceeding in .which the beneliciary or ‘truslee’ may appear, including ° " pal] deliver to the:purchaser its deed in form as-required by law vonveying
any suit for the loreclosure of “this deed, o’ pay all costs and ‘expenses, in=" " ypa ‘property so:sold, but without any covenant or warranty,.express or im-
cluding -evidence ol title and the beneliciary's or trustee's attorney's lees; the . pred. The recitals in the deed of any matters of fact shall be conclusive proof
amount of.alforney’s fees mentioned in this paragraph 7 in all cases shall be: " ot 4he:truthlulness. thereol. Any person,. excluding the trustee, but including
tixed by the trial court and in the event of an appeal fiom any judg¢ment or the grantor ‘and beneliciary, may purchase at the sale. .~ .
decree of the trial court, grantor further ‘agrees to pay such sum as the ap-. . . 7715 When frustee Sells: pursuant to the powers provided herein, trustee
pellate court shall adjudge r as the y's or (rustee’s _attor- shall ‘apply the procecds ol sale to payment o?o(l) the expenses of sale, in-
ney's lees on such appeal. . A BN ‘cluding lhe’r:ompenuﬁg? ol the lrurs::’e and}.\ rmsan;b’s c‘{urge b_lemslee'a
e . y - : L L attorney,  (2) to the obligation secu by the trust deed, {3} 20 Al rsons
It is mutually agreed that: : B having’;r«gorded.liens subsequent to the interest of the frustee in thgetmst
T 8. In the event that any portion or all of zaid property shall be taken " deed as;their interests may appear in the order of their priocity and (4) the
‘under the right of inent do in or 1 benef y shall have the . surplus; it any, 1o the grantor or to his successor in interesr entitled to such
right, il it'so elects,'to require that all or any portion of the monies payable surplus. g C .
-as compensation for such taking, which are in excess of the amount required -~ S0 16. Beneliciary may:lrom time to time appoint a sucCessor or succes-
to pay all recasonable costs, expenses and . attorney’s le.es,necessaul.y. paid . or " sors:to any :trustee named herein or o any trustee d here-
incurred by grantor- in such proceedings, shall be’ paid to  beneliciary and:  under.” Upon. such appointment, and without conveyance to the successor
.- applied by it lirst upon any r ble costs and exp and - attorney’s fees, . trustee, the Intter shall be vested with all title, powers and dutics conferred
“.both in_the trial and appellate courts, ily paid.or incurred by bene-. ' upon any trustee herein named or appointed hereunder. Each such appointment
liciary in._such, proceedings,; and the balance applied .upon.the indebtedness:: ..and substi shall be:made by . written instrument executed by beneliciary,
secured ‘hereby;'and: drantor- agrees,” at - its own' expense;. (o ‘take “such’ action: which;,” when" recorded in_ the ‘moridage records of the county or counties in
Snd execute such ' instruments -as ‘shall be necessary .in obtaining such com- ' which the property is situated, shall be conclusive proof of proper appointment
ion, promptly upon beneliciary’s request.”. . .. L = . 7 ... of the successor trustee.” s .
: ~.- 9. At any time and lrom time fo time upon written request ol'bene: . 1271617, Trustee . accepts this trust when this' deed, ‘duly executed and
* ficiary, -payment “ol its ‘lees and ‘ presentation ot this-deed ‘and -the note: for nowledged . is made -a_ public record as provided by law. Trustee is not
“‘endorsement (in case of lull r Y tor lation), without aflecti gated to potily any party hereto of ‘pending sale under any other deed of
> the liability ol ‘any person lor the pay ol the indebted: " trustee  may  :'trust.or 'of any. Action or. proceeding in which® grantor, beneliciary or. trustee
(a) (consent. fo. the making piv_.any map or,plat_of said: property;.( i 1:be a parly, unless such. n or proceeding is brought by trustee
tisstotiathebrsha e kAt P 1t i i procecding., 3

P
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NOTE: - The . Trust-Deed ‘Act p &5 that The’ trbstes: hereunder moust be eliher ‘on ey, Who 18 on_active” member of “the ‘Oregen State’ Bat, o bank, trust company
or savings ond loan Tath ized to ‘do busi under  the  lows: of -Oregon or. the. United : States; g -title- insurance company authdrized to insure title to. real
property of this stote,” its subsidioties, offilictes, ogents or bronches, -the United Stotes oriany cgency therzol, or.on_escrow ogent licensed under ORS 696.505 1o 694.585.
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'he " grantor CO enant
‘fee simple of said. describe

ants that, the proceeds ‘G1 the loan represented by the ‘above escribed note and th:s trust deed ares

i .
( a)" prlmanly for gmntor s personal, family:or household purposes (see  Tmportant, Notice below),
orgamzauon, or ( even if grantor is a nalural person) are’ i commercml purposes

. Tius deed apphcs to, mure: lo the and’ bmds all pnrtxes ereto”(helr hexrs, legat devisce: istrators, tors,
nal repr ives, ors.and assig The term bensficiary . shall mean; ‘the" .holder and owner, mcludmg pledgee, of the contract:
he

pe
. secured bereby, whether or: ‘not’ ‘named’as a‘benefxcrary herem In constrm “deed ‘and 1ever lhe confext S0 requxres, the masculme.
the’ t he p s S

gulation’ . Z,; the
gulatio hy muklng requind

-’{1f 1he signer of the
i yse the £ 1 cclumw

L (S{;‘jAzA.‘)"

“The underugned ‘is fhe legal.owner d 2 e 1ret ‘the. ing. trust "deed. "All’ sums? secured ‘by_said
y: paid. and -satistied. You] i-ars dirécted ayinent 't you -of ‘any’ sums ‘owing'to you under the terms ‘of

o ‘cancel  all y " 5 seeq d, by, said -trust deed (whxch are dehvered to you

1 partxes desxgnate[ by.the, ermé of said trust deed the,

STATE OF OREGON
ounty of . Klawmath
cert:fy that the within mstrument

,was received for record on the ..7 th..day"
Sl ‘\Iarch i 1690

at3i25....
-.in book/reel/ volume No. .
43 oras iee/ixle/mstru- L




