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klTamath: i ‘described: a

FORES
imath

r and sing “the
now "ot *Hereaftér. appertaining;and ‘the rents
. ‘tion with said:real ‘estate.: .35 ol
FOR.THE, RURPOSE , OF, SECURING P,

E i C C 0. of . ‘agreeme 1 ‘_I;ékein,g(;qta ned;‘and\‘pa)fmehtlofv
THELVE HOUSAND.: SE\iEN HUND &8N0 00 —me— e —— e e T T T

S (_$12'700 .00) T TTI T TIIEIIE Dollars, with interest thereon according to the terms of a promissory _
note-of even date grewith,:payable,to beneficiary or order’and ‘mede. by grantor, the final ‘payment ‘of principal and interest hereol, it
ot sconer paid, to be due and payable up,Qn...matuI:;Lt.y ‘of note; 19l e ; L
- The date of maturity of .the debt securediby this instrument:is ‘tho ddte, 'stated above, on. which.the final installment of said note
becomes due and payable. ) G T e y . RSN - R
To protéct the security of this trust deed, grantor ‘agrees:.

: 1. To protect, ‘preserve and maintain ‘said : property :in good - condition ~granting ny _easement or creating . any _resrn'c_ﬁon thereon; .(¢€) join in any
and . repair;- not. ta-remove. or- I lish building-or-impr - thereon; ‘subordmatmn,.or.,_othcr..n_greementx.all-:cxmg this. deed _or. the lien .or..charge
not to commit or permit any waste of said property. - SEENC ST Py thereol; (d) reconvey, without ‘warranty, all or any part of the property. The
o . .To . coniplete or’. restore . promptly; and - in’ good, and . workmanlike ee ‘in _any reconveyance may be' described as the *“person or persons
. any, building or imp ; Uwhich -may. be constructed, damaged’or ilegally; entitled -thereto, and - the recitals therein of any matters or tacts shall
dest ygj,}ns,m;hnd pay-when due all costs incurred therelor. * > oo be conclusive proot of the truthiulness thereol. Trustee’s fees-for any- ot the
> 3. To. comply with all laws, i _regulati . % ¢ s, mept:unﬁd in this paragraph shall be not less than $5. RS
tions-and restrictions alfecting -said property;. i the “benelicia . § 0. 'Upon* any . default. by - grantor hereunder,” beneficiary may at any
join qn suting such financi ts pursuant to the U 5 3 e without . notice, . either .in person, by agent or by a receiver to be ap-
cial Code as_the=beneliciary” may, require and to ‘pay. for filing same in the:. " pointed by a" court, and . without regard to the adequacy of any security ior
proper public oflice. or ollices, as “well as the cost .of all lien searches made . the indebtedness hereby. secured, enter upon and take possession of said prop-
by liling ollicers or _searching -agencies as ‘may  be: deemed ‘desirable by the - erty or any part thereol, in its own name sue or otherwise collect the rents,
benelicial N T ol CinTe b -issues” and profits, including those past due and unpaid, and apply the same,:
L ‘o’ provid ‘and ' continuously maintain . insurance on the: buildings .~ less costs and “expenses of operation and collecti including r ble attor-
now. or hegealter erécéed'on the' said: prémises against . loss or damage by “fire: ‘;gey's lees‘ulaOn any indebtedness secured hereby, and in such ‘order as bene-
and’ such’.other. hazards 'as_thes sneliciacnamay, i 3 time .requite, in" -, ficiary _may. etermine, L
an amount "not ‘le.’.’_ than. S.i',_rf gﬁ%’laé Tﬁé written in | Y
i le. to- the VW
policies® of insurance  shiall be* deliveréed. to ' the bene iciary *as - soon 'as: insured; policies or or awards for any taking or damage of the
if the, grantor_shall lail_ lor ‘any ‘reason to procure any: such insurance and_fo ;- property,” and the application or release thereot as aloresaid, shall not cure or
deliver said ‘policies to the beneliciary at least lilteen days iprior to the expira- ‘waive any..default_or -notice. of default hereunder or invalidate any. act. done
tion of any policy .of insurance -now or herealter . placed; on'-said “buildings, pursuant. to’ such’ notice. : L
the - beneliciary , may . procure the same at grantor’s . expense. . The amount 5% "j‘l?.‘»Upon‘délault by Arantor in payment ol any indebtedness secured
collected “under “any. fire or other insurance policy may be applied by . beneli-™ " pereby or in his performance of any agreement hereunder, time being of the
ciary, upon.any indebtedness secured hereby and in such order as _bencliciary essence with respect’ to_such’ payment andfor perlormance, the beneliciary may
- may determine, -or at option of beneficiary the entire amount 30 collected, or: ' ‘declare” all -sums . secured. hereby immediately duc and ‘payable. In such an
any' part ‘thereof,” may-be*relcased- to:grantor. Such application or release shall event ' the: bencliciary at his- el tion may d to foreclose this trust deed’
not: cure ‘or:waive any defaultiorinotice of delault hereunder or invalidate any - in equity  as-a mortgage or direct the trustee to foreclose this trust deed by
act dan; pursuant to such notice. . -

the

11, The entering upon ‘and taking -possession of said prop?r!)', the

'y 3 Ie_“lo;,th-; latter;, ‘ii” collection ol uch_rents, issués and profits, or' the proceeds of lire and other

B . o, o v -advertisement and'sale, or may direct the trustee to pursue any other right or
. . To. keep said premises free Irom construction fiens and to.pay all . “either at'law or in.equily, which.the beneticiary may have. In the event
taxes, assessments ani other ‘charges that may be levied. or “assessed upon or loreclose by advertisement and sale, the beneliciary or-
against: said-property ‘belore “any: part - ol {such= taxes, lasscssments and other - the_trustee shall execute .and.causo-to be recorded his written notice of delault
chargen; become - past due ordelinquent .and .promptly deliver  receipta. therelor; . and. his electionito sell the:said described real propetty to satisly the obligation
¢°.:beneilw."wyshou,’d»,f"?. grantor, fail ke, rent. ; 33638 secured -hereby whereupon the trustec shall fix the time and place of sale, give
ments, ‘msuranc HUMS, 0 e , Payanse . ! “notice thereo! as then required by law and procecd to foreclose this teust deed
by direct’*payment >or by P :beneliciary “with " furids: with in the.manner provided in ORS 86.735 to 86.795.
make;isuch: payment,» beneliciary.may, at.its option,s make, payment ithereof,s - = 111213 ‘Aler ‘the trustee has commienced. foreclosure by advertisement and
d, W th inferest, at; the rate set Jort .in_the note secured,. . sale, and’ at-any ‘time prior to 5.days before the date the trustee conducts the
ereb " With the obligations described"in paragraphs 6 and 7 of ‘this . sale} the grantor or any other person so privileged by ORS 86.753, may cure
trust deed, shall be added to and become a _part of the debt secured by this ' the -delault or defaults. If the default consists of a lailure to pay, when due,
trust deed, - without waiver of any._rights:arising from ‘breach of any. of the” '.sums secured: by the  trust_ deed. the default ‘may be cured by paying the
covenants, hereot and. lor such _payments, with interest’as aforesaid,, the .prop-.. . . entire ({amount-due, at- the. time .ol the cure other than such portion_as would
erty hereinbefare deseribed,” as {welluas: the graritor; shall* be;'!?our]d' to “the " "'not then”be due”had’ no* default occurred. ‘Any other delault that'is capable of
same ‘extent that - they -are bound for ' the payme "01 the i herein - peing cured may be cured by tendering the perlormance required under the
described,»and all ‘such:payme ‘shall. be ydue:and:payable with- ‘obligation-or>trust’ deed. In-any case, in addition to curing the delault or
out .natice,.and,, the ’,‘°,"P"’Y’7’"l"~‘hﬂw, shall, at ;the option {.the. beneficiary,.: . defaull the ‘person -eHlecting :the cure shall :pay. to the. beneficiary. all costs
render - all” sums by .this. trus eed ‘immediately’ d’ :: and, expenses _actually incurred .in. enforcing the obligation ot “the trust deed
constitute a breach’of ‘this trust deed. Y i tee’s and attorney’s fees not exceeding the amounts provided

. .“»J’fohpayfnll’.‘ms!s};: leesh’nndrexpens&s' of [ this ‘irl;sthncludlng e: st x s % ;
of title séarch as well as the other costs and expenses of (12, trustee incurreg B 4. Otheswise. the sale shall be held on the date and af the time and
in connection with o; in eniorcing this ob!:ganon and -trustee’s and attorney’s . place ' designated in the notice of sale or the time o which. said sale may
lees ‘“'??"1’-' ncurre : e :postponed- as* provided: by law:! sell said property either
aect the : efend . any. action. by Al ER i) ::parcel-oriin lep&aﬂ‘;etl oy 2l i arcels at
¢ et rily TIRATS OV d jon_ to the . hi : bidder for, cash, paya e at.the time 1
action ‘-’"" f’oct'f'd";g '"l whrch»!lh;h. eed - - shall ‘deliver ‘to" the purchaser its deed in’ form as required by law conveying
"l""','.“"' ?5 N 7’:?”"’“" ° is. deec, .t A d an-n erty 3o sold,’ but without any covenant of warranty, expresy or im-
cluding ‘evidence of title anc. t H T . < plied. " The recitals in the deed of any matters of lact shall be conclusive proot
amount of attorney’s fees mentioned in (his para 2 Bl e s thereol. Any person, excluding the trustee, but.including
tixed by.the trial court and .in the event of an appeal {rom any judgment of . “{he: grantor- and bencliciary, may purchase at-the sale. i
decrec of the. ftrial court, grantor turther agdrees (o pl.tyru’uch aum ml‘lhe‘np-v e %015, When trustee sells pursuant to_the powers provided herein, trustee
pellfnlel courlrshnll‘l adwdﬁe.nnmnnble as ,""" beneliciary’s or trustee’s attor="." yhall apply the proceeds of sale to-payment of (1) the expenses of sale, in-
ney's lees on’such appeal. o okl - “ cluding lh:zcompcxwlizr’x of the "m:le ’nndha renson;btl:; t;s;rge b)'"uustzel
H N . Tattorney, ) .to the o igation secur by the trust deed, ) to all persons
It is mutually agreed that', S g L hnving,;rco!de;d liens sublequent 1o the interest of the trustee in_the trust
8. In the event that any portion or all of said property shall be taken . deed- as their interests may appear in_the order of their priority and (4) the
':.':}’I:' ,!;"étf"%hldgi“ Hin "‘q‘:he ﬂm?rn;l o: i ‘PO";‘:" o; the’n::ravi’ish;:;ng;: xjsurp:us, il _ary; to the:grantor or to his successor in interest  entitled to such
> » B B | 8. i B
as compensation for such taking, which' are in" excess ol the amount “required - - "{rp_‘:‘g 16. Beneliciary ‘may from . time to time appoint a succeswor_or succes-
to pay all reasonable costs, expenses and attorney's fees necessarily’ paid of . :sors to’ any trustee amed hercin of t0 any successor trustee appointed here=
_incurred by . grantor in such proceedings, shall .be paid - to_ beneliciary and " ' under.. Upon such appointment, and . without - conveyance fo the :successor -
applied by it lirst upon any vensanable costs and expenses and attorney’s lees, " trustee, the . latter ohall be vested with all title. powers and duties conlerred
Dot i e airigor and the  balance rl P O e reduess, . 95d sab frusiee Berein narned o SEPoL S N rment B i by benericiary,
. - ' s written fnstrume L2 3 1€ 11 '
secured, hereby, nd; grantor, agrees,: ¢ its; own_-expen:_e;eto:tgkg:such;acriom o hich: when ¢ Tl Y age records ol the county or mum;,,'f,;
‘ and. execute such instruments as :shall be' necessary, ‘in- obtaining such com- - ‘which he property s 83 lusive proot ol proper appointment
pensation, promptly upon beneticiary’s request.. - S : Voo i, 7 of tRe successor trusiee. K
."'At  any :time and Irom fime to time upon written’ request’ of bene- .17, Trustee - accepts this trust when this deed, duly  executed and
Iicnénry, paym(enl ol'it:l ;g#'and‘presenhﬁ(;n of this deed ‘and  the note Tor - acknowledged - is -made a public ucwz{i a:dprowdyd ':;yd law, Tru}:teed:dm;
endorsement (in case of [ull reconveyances, for i wil t allecting - obligated to:notily an party. hereto of pel ing sale under any other o
the liability ‘of any person lor the pnyme;ﬂ‘ “of..the i'tdebfﬂ;'ﬂﬂ’." trustee’ may ... trust or:of jany hncﬁor{. or. proceeding - in which grantor, beneh)cmr)' or trustee
. (a) consent to’the making of ‘any map or plat. ol said property;. (b in_in hall be a. pariy. unless such action or oceeding is brought by trustee.
AL ’ ¥ i @iy S 3 Seii .

[REINE] e el DY £3¥- SUIT R BT ATS TP MASE LR

NOTE: “The, TrustiDaed. ‘At provides: that ihe; Trustestheraunder, mustct o oither oniolqﬁr;\éy.x&vﬁéils;'on‘.deﬁvagrﬁembér}o(iiho',Omgan'Sm!e iBar, @ “bonk,’ 1rust “company -
or. savingsand. loan association authorized . 10 . do : business :under : the laws 'of QOregon - or._the: United.States, a title” insuronce’ company authorized to insure title to real
property_of this state, its subsidiaries, affiliates; agents or;pr’qnchu, the United States or-ony_agency thereof; or an escrow agent licensed under ORS £95.505 10 496.585.




The rantor warrant: that the proceeds. ‘of tha lo, representad by.the escribed niote’and this tmst deed are: -
- “'Ca)* primarily for. grantor s personal, family or housshold purposes (see:Important Notice below), - o
b) for an orgamzanon, or ( even if grantor i3 a natural aon) are lor business or commercml purposes.

-This deed’ apphes to, inures:to-the benefit of and binds parties:hereto, their hetrs, legatees, dewsees, administrators, execurors,
personal repr ives, Z s an igns. The term beneticiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as’a benehcmry'herem. In’ construmg thls deed.and whe ever the contexr so reqmre:, the masculme

he: and the and the i r des the plural

ed byf'mxd trus! deed (whlch are dehvered to you -
] i t dead tha

' will be mode. -
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