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- toge‘tiger, with all and

vnot mit or_permit any waste of ‘said_property.:. ..

y .or; e n
+ destroyed. thereon; and pay xhen due n"ﬁosts mg:urred_‘lh.erelor :

- tions and restrictions affecting said : property;- if the beneliciary”so  requests,” to
. join in h i i ¢ t to: the U C

LY ol v - . ) v P .
.'if the grantor ‘shall fail .or any reason to: procure any . such’ insurance and to " property,:
= deliver-said “policies to the beneliciary: at least fifteen days prior to the expira.iiwaive:any delault .or - notice ol delau

' act 'done 'pursuant to’ such’ notice.

_“covenants_ hereof and lor-such payments, with interest as aloresaid, the prop-

* render-all sums.secured ; by this ‘trust . deed- immediately \due -and’ payable ‘and

. in connection with or_ in enlorcing this obligation and trustee's and attorney’s’

g 'allei:f the:security : rights or powers -of :beneficiary. or;trustee;iand . in-any:;

-’ pellate 'court “shall adjudde s n ble.as"th benel

EREIT N
: under the right of R . !
‘. right, il it so_elects, to require that all-or any.portion of ‘the monies _payable surplus,
“as-compensation -lor such taking, which are in excess of ‘the amount required " i~

:‘both inthe trial and. app 1

‘secured " hereby: ;ngl grantor agrees,’ at’ its.own ‘expense, to take such ‘actions . which,. when  recotded in the. mortgafe records

_ ‘“““Kerry Si Penn'’
Beneficiary, .~

ORECON  SHORES' ~UNIT 2« FIRSTADDITION,
n the:office of:the:County
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togethe: ] ingular the ten > ts, heredi and appurtenances ‘and ‘all other-rights thereunto belonging or in anywise .
nowor hereafter appertaining, and the rents, issues and profits thereot and all iixtures now .or. herealter attached to or used in  connec-

‘tion with said real estate.

i FQR{.THE:P_I{RPO§VE_ OF‘SECURINGPERI-:ORMANCEOI ?.}zchA:agreénxent.of grantor. herein contained and payment of‘the
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**f*,f"*****f"*****"_‘ Dollars, with: interest :thereon according to' the terms of a promissory
.and_made_ by, grantor,’ the tinal. payment of principal and . interest. hereol, - if

The date of maturity of the debt secured. by this instrument.is the date, stated sbove,. on which the final installment of said note

rot sooner. paid, fo b dus,and. payable. ... 35, per_terms of note. . , o

" becomes due and payable. In the event the within described’ property,’or any part_thereol, or any interest therein is sold, agreed to be

sold, “conveyed, assigned or ‘alienated :by ' the 'grantor’ without tirst -having obtained theivritten consent or approval of the beneliciary,

then, at the beneficiary's option, all obligations secured by, this'instrument irrespective of the maturity dates expressed . therein, or
herein, shall become immediately. due and payable. e ¥ o

To protect the security of this.trust deed, granto X L L - L - -
1, To protect, preserve and ‘maintain said propetty :in- good . condition dranting any easement Oor- creating any restriction thereon; (c) join in any
and repair; not o r or di lish building ‘or: imp " thereo: subordination _or . other - agreement . allecting this deed . or.the lien:or. charfe
i i Y all or any . part.of the property.. The
2.:To "completé ~or :restore - promptly “and “in_ good -a 1 in; any. nveyance .may ' be described as the *‘person or. persons
any buildi i .which -may be constructed, damaged ‘or. legally:entitled .thereto,” and.the recitals therein of any matters or facts shall
Bgei T L Rt *"be, conclusive “prool: of ' the truthlulness thereof. Trustee’s fees for any. ol the:

ants, .condi-"" services mentionied in this paragraph shall be not less than- 835, e
;i Upon*any delault by grantor hereunder, beneficiary ‘may at-any’
suC p : k o time F wil notice, " either in person, by afent or by a receiver -to be ap-
cial Code as the beneliciary may . require and ' to:pay lor filing same in_the _pointed by ‘a court, and without refard to-the adequacy. of any security for.
proper public_ollice. or- olfices, as well as_the cost: ol all lien searches. made - “the indebtedness’ hereby secured, enter upon and take possession of said prop-
by liling - officers or'searching agencies’ as may, bo’ deemed : desirable by - the” - erly or.any. part’ thereol, in-its own name suc or otherwise collect the: rents,
beneliciary." - L el R e S E T e e e issues. and _prolits, “including. those “past' due and ‘unpaid, and apply the same,
. ".4" To 'provide. and continuously . maintain insurance on the "buildings ' less:costs and cxpenses ol operation and collection, including reasonable attor-

. To comply with all laws,

' now-or herealter erected on the. said premises’ against . loss or. damage by fire ney'sf lees upon any ' indebtedness secured hereby, and in such order as benc-

‘and such other hazards as- L Heiary: rom “time ‘to -time require,’ in ficiary. may -determine,
‘an amount. not less:than.$: ’ﬁégéﬁﬁl%d, SO s wrilleg’i.in' 7 117 The - en

companies _acceptable. to: the beneliciary, . with loss yable .t the latteri all <o l:_-ction
licies of . i .shall, be_ deli d.:to:the:b y. as-soon:as . insured;

tering (upon and. taking possession- of said . property, the
"ol :such rents, .issues- and_prolits, or ' the proceeds of tire. and . other.
: policies or! jon or-awards_for any taking or damage of the
and the application or. release thereol as. aloresaid, shall not cure or
It “nereunder or invalidate any . act done"

tion .of any - policy of . insurance now- or - hereafter. placed ~on_ said - buildings, - pursuant to such notice.
the beneliciary  may - procure -the  same’ at ~gdrantor's’ expense. - The: amount 2 : o

. v rocu : : - x : “gr ; ¢ ‘of any indebted; ed
- callectéd;underja:gﬂli,irezior other ":;u;a"c; po::;y mayc,:c 'a;plled l,:y' l;_er!e s 112, Upon:default - by grantor in paymen of any indel ness secur
" ciary upon any’indebtedness secured hereby -and in’such. order as beneficiary. . .- y
. may.'determine, or at option of beneliciary “the entire amount so collected, or' essence with. respect to such pay and/or per

y “or. in" his" performance of any agreement hereunder.hﬁnle being of the
{ t ficiary may

ron - § 1at d d able, I ch an
any part thereol, may be released. to_grantor, Such application or refesse shall " oot e beneticiary. o e iam oy praceed o loreciose. this trust desd
not cure or, waive any’delault or, ‘ol 'default _hereunder or. invalidate any - jn ‘equity. as a mortgage or direct the trustee fo foreciose this trust deed by
' P o keep: said e ises lrée ’lo‘m’ coy"nst‘rizc‘l‘ibd ,’.\ ’*a;rd‘ ;o A all‘ Tadvertisement and :sale, or. may direct the trusiee to pursue any. other right or:

taxes, a;sess?rlerftespasrlaz; o:’h’:r charges th:it may be levied ';:“assessed uppo’; or: - rerriedy, egl{mr_nhlaw or in equity, which the beneliciary may have. In tflg event
agnin'st said_property belore any. part, ol such “taxes, assessments and ‘other  She bemmm;’y "dec‘s o lo::; losesb’;:‘{,:":';;z:}t ;':,'s'd“if,’:;n",',;:::: ﬂ;‘:;’,’,’,’,lﬁ‘;
o B 0 ” by o ¥
charges”become: past " due-or ‘delinquent ‘and promptly*deliver “receipts therefor :’::‘:i ‘I:?:':fec:i:n t:)x:;'l':hae sa;?i“:eicribed :eal—properxy to satisly the obligation
'o-;b""".ic""y""ho""d!.‘hb"'a.'m" lail o make® payment “of ‘any taxes; assess=\(oired! hereby ‘whereupon the trustee shall fix the time and place of sale," five
;,"'":;.;‘é'c""";:;?f;é'{"’ez:'“g;" diens or otherzc_hgrges,,paya!l)‘llz;:cﬁy;ﬁfamorh 9“:":;“ notice thereol as the; requge}adsbygla;; andagro;:;cd to foreclose this trust deed
-l A P rair el . ! % - 00, 5 it i 7 I 795,

"r""’f’!‘d' ‘payment,: beneliciary may 3. opd ake) payment thereod o the n;:;?n;r“frro;’:er:"::‘“ hasacolmmezced Jorectosure by advertisement and
and the amount so -paid; with interest at*the rate set- forth*in’the nofe secured d at-any time prior. 105 days belore’ the date the trustee conducts the

. . n(e ¥ A L sale,
hereby,tofether. with :the- obligations described in® paragraphs\6: and: 7; of this\: . y1e" the ‘grantor or:any: other_person so privileged by ORS 86.753, may . cure
trust. déed, shall be added to and become a part of the debt secured by this. . the: i aradelaims.y_n e Eielault consists of a lailure to pay, when due,

trust -deed, .without -waiver of any’ rights arising from breach .ol any of the: = guois secured - by the trust deed, the delault may be cured by paying . the
entire amount due_at the time of the cure other than such portion as would

erty .hereinbelore - described,- as, well a3 the - grantor,shall ;be : bound :10.-the “\\inot hien’be duehad 'no delault occurred. ‘Any. other default' that is capable of
same extent ‘that ‘they are: bound for the ‘payment® ol the obligation  herein ' poing cured may: be cured by tendering the performance required under the
described, and all such” payments shall be immediately due and payable wi c.obligation .or\ trust-deed. In “any, case,” in addition to curing the default or
out-notice; and i the: nonpayment thereol-éhall, ‘at"the option' of “the’beneficiary, ™ = qetauilts,. the person ing the cure shall pay. lo the beneliciary all. costs
and “expenses’ actually. incurred in enlorcing ‘the obligation of the “trust: deed
togéther 'withitrustee'siand attorney’s lees not ding the B d

constitute a breach_of .this trust.de ey oy L IS 3
=706, To pay all costs, lees” and: expenses ol this. trusf ncluding the cost,
of title search -as well’as: the ‘other costs ‘and penses ot the trustee incurred

i 4. Otheswise, the sale shall be held on the date and at the time and
place “designated “in the notice of. sale or the time to which  said sale may
be; postponed asprovided. by, law..The . trustee may sell ‘said property either

one* parcel” or in 'separate . parcels and shall sell the parcel or parcels. at

auction 10 ‘the” highesi idder for cash, payable at the time ot sale. Trustee

fees actually incurred. -; S e S
7::To ‘appear’ in “anid delend “any’ ‘action’or:proceéding purport

of :ber : rit, o : 7 i
“action or proceeding. in which the beneliciary.or. trustee may_appear,.| cluding . shall déliver:to the ‘purchaser its deed. in form as’raquired by law conveying

any suitfor’ the' foreclosure of "this "deed,” to~'pay: all “Costs and expenses,” in-\'“the- property so’ sold, but without any covenant or warranty, express or im-
cluding evidence of title and . the beneliciary's or - trustec's_attorney’s. fees; the:: plied. The recitals in the deed of any matters of fact shall be conclusive proof
o y's fees mentioned in‘this ‘paragraph 7. in all cases shall be i of .the truthlulness thersol.: Any ' person, excluding the trustee,” but including

fixed by the trial ‘court and in the event of an appeal. from"any . judgment or the ‘grantor. and beneliciary, may’ purchase at the sale. N
decree of .the trial court, grantor further- agrees to pay such. sum-as the "ap-. . When: trustee sells pursuant to the powers provided herein, trustee
iary's or trustee’s- atto “shall - apply “the: proceeds of sale to payment of (1) the expenses of sale, in-

cluding the compensation of  the trustee and a reasonable charge by trustee's

ney’s fees on such appeal. " -7 - - L : i) o e " . (3
S y N . o S : FE . attorney ) to the obligation secured. by, the trust (3) to all persons
It is mutually “‘r“d ”'a"_ P PSR i DT S R i ;m)tded‘ll'ens'snbsequen( to the interest. of the ’tmstte in the trust
In the ovent ‘that any poattion or all.of raiid property shall be taken " Qeed as their interests may appear in the onder of their priority and (4) the
or beneliclary shall have the . surplas, it _any; to the grantar or Riz sucvessr in inferest entitled to” such

K 7 : : 6.  Beneficiary may lromy-time to time appoint a succemor Or succes-
to ‘pay_all reasonable costs,- nd - atforney’s fees necessaril -or*i'sors ta any trustee named- herein or to any successor fruslee appointed here-
incurred by grantor in -such.proceedings, shall’ be  paidto. beneliciary, . under.; - Upon : such ‘ appointment, and without : conveyance. 10 the successor
applied by it first upon any. reasonable costs'and expenses and attorney's lees, rustes, the latter: shall ‘be vested with all title, powers and duties conferred
late courts, ily paid or incurred by :bene- pon any trustee herein named or appointed hereunder. Each such appointment
and the bal. hed .itpon: the. indebted: . nd substitution shall be made by written instrument "executed by beneliciary,

of the county or counties in
i, shall be e prool of proper appointment

ficiary in such

andexecute  such [instruments > as]shall bd nccessary bt uch = which the property’is
pensation, promptly:upon beneliciary’s request.’ .. " R of the successor trustee. R .

“ioo. 9, At. any time and:irom time to time upo: written request: : £l 17, Trustee  accepts - this” trust” when this deed, duly executed ‘and
ficiary,” payment of .its: fees and presentation ol this'deed: and " the note’ for. acknowledged - is. made. a: public record as provided by law. Trustee is not .~
endorsement (in case of full reconveyances, lorlcance!la}ion):" without allecting obligated to notily. any . party hereto of pending sale under any other deed of:

e b, i

the liability ‘of any :person for the pay of th > trustee may- ;" trust ‘or_of -any action” or proceeding in which: grantor, beneiiciary or trustee

-(a) .consent to the making ol any map or plat of ‘said: property;:(b): join in hall be a party. unless such action’ or .proceeding is brought by trustee.

NOTE:* The Trust Deed Act Provides that the hustee hereunder ‘must_ be_ either an ott who ;s on".octive, member, of :the. Oregon, State” Bar, a- bank, .trust. company -

or. savings ‘and- lodn:

under’ the. laws of*Oregon™ or<ihe- United -States,” o title ‘insurance’ compony. aUthorized 107 inture titie to real

0 ido
: properly_of this’ state, "its subsidiaries, affiliates, agents “or’ branches, the .United States ot any agency thereof, .or an escrow ogent licensed under ORS 496.505 to 6946.585.




2 i nds all parhe hereto,
personal repr ive \'The term beneficiary haIl mean
secured hereby, whethcr or not named: asa beneilcu:ry herem In cons ing. thi
’ h h 1be!

heir “heirs, legalees ‘devisees, admini mtors executors,
he holder and owner, mcludmg pledgee, of: the contract
d and whenever the context so. requrres, ‘the masculme .
pI ral. . -

. FoR Nomnv SEAL OR STAMP.

- OFFICIALSEAL .
©. ~JEANNE NIGH . - :

NOTARY PUBLIC-CALIFORNIAR . . -

. LOS ANGELES COUNTY
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'ms of said trust deed the
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