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\ g a LINE OF CRED_I‘I" MORTGAGE (6) The maximum amount to be advanced pursrua‘ntkto :
.00. (C) The term of the credit agreement commences on the date of this Deed of Trust and ends on or after for a period
Effecn'vq p’ist‘)‘ur‘sremqnt pa;e showq at the end qf “]‘3 Agreemgng.: g T, o . ('
THIS DEED OF _T"Rusrils;'pATE‘D':FEBRUARY 28, 1990, among ALICE R. SEYMOUR, whose address Is 3919
REDONDO WAY, KLAMATH FALLS, OR 97603 (referred to below as "Grantor”); First Interstate Bank of Oregon, -
N.A, whose address Is 601 MAIN ST.,;PO BOX 608, KLAMATH FALLS, OR. 97601 (referred to below sometimes

~-as "Lender” and. sometimesas Beneficiary”); arid'MOUNTAIN'TITLE CO., whose address is 222' S 6TH ST,

'KLAMATH FALLS, OR 97601 (referred to below as "Trustee”).

tatlon.,Granitor convey$ to TﬁiStee for the benefit of Lender as Benéﬂcl_aly all of Grantor's

 improvements and fixtures; all easements, ﬁgh:srof‘vqay.';and appurtenances; all water, water tights and ditch rights (including stock in utilities with ditch -
or irrigation rights); and all otherl,t;ghts.' roxames,’ and profits relating to the real Pioperty including without limitation all minerals, ofl, gas, géothermal
. and similar matters, located In KLAMATH County, State of Oregon (the " Property”): , oy A

Th Reaﬂ Propartyor l'té.‘"adc‘!ré"s'é.fl, ‘commonly known as

=y Grantor presently assigns to' Lender (also kniown as Baneficiary in this De

" future leases of the Pro|

n this Deed of Trust. Terms not otherwise defined in this Deed of
ial Code. .- - U o)
reement dated February 28, 4

0, ith a credit limht n
ions,  refinancings, - and

;Fenewals, extensions, modificati
5,1895.: The rate of interest on the Credit Agreement is

-~ Existing Indebtedn
Deed of Trust. : gy S ; : ; 8
Improvements. " The “word "lmprovémerits" means and includes without limitation all oxisting. and -future improvements, fixtures, buildings,

... structures, mobile homes affixed on the Real Property, facilities, additions and other.construction on the Real Property, .
Indebtedness. The word "Indebtedness” means all principal and interast payable under the Credit Agreement and any amounts expended or
advanced by Lender to discharge obligations of Grantor or expenses incurred by Trustee or Lender to enforce obligations of Grantor under this
Deed of Trust, togsther with Interest on such amounts as provided in this Deed of Trust. Speclfically, without limitation, this Deed of Trust
Secures a revolving llne of credit, which obligates Lender to make advances to Grantor so long as Grantor complles with all the terms of

- the Credit Agreement.. Such advances may be made, repald, and remade: from time to tme, subject to the limitation that the total
outstanding balance owing at any one time; not Including finance charges on such balance at a fixed or varlable rate or Sum as provided
In the Credit Agreement, any temporary overages, other charges, and any amounts expended or advanced as provided In this paragraph,

. shall not exceed the Credit Limlt as provided In the Credit Agreement. [t Is the Intention of Grantor and Lender that this Deed of Trust

" secures the balance outstanding under the Credit Agreement fro time to time from zero up to the Credit Limit as provided above and
any Intermediate balance. i S e R R ’ o

:Personal Property.. Tha ‘words "Personal Property” mean all equipment, fixtures, articles of personal property now or hereafter owned

' by Grantor, and now or hereafter attachad or affixed to the Real Property; together .accessions, parts, and additions to, all replacements of,: -
and_all substitutions for, any of such property; and together. with* all ‘pro ( ling without limitation all insuranoe proceeds and refunds of

ess. ‘The words "Existing Inde tedness” mean the Indebiadhess described below in the Existing Indebtedness section of this -

: - premiums)‘ trdn} any sale or other sposition of the Prquny
verty. ' y". means collectively the Real Property and the A :
eal Property” mean the propery, i ights described abova in the "Conveyance and Grant" section,

In"and 1o the following ‘described ‘real property, together with"all_existing or subsequently - erected or affixed’ buildings, :



. bar Lender from any remedy that it otherwise would have had. .

: ents”.mean, nclude , romissory nétes,"d,redh agresments;. loan
"guaranties, secu m - veds of tn I-other instruments and documents, whether. now or- hereafter-
axecuted In connection with Granto i X : : : : T

ime,; Issues; royalties, profits, and other benefits derived Irom the

THIS' DEED . OF TRUST, : ASSIGNMENT 'OF RENTS_AND- ECURITY INTEREST IN THE RENTS AND PERSONAL
‘PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND . (2) PERFORMANCE OF EACH AGREEMENT AND
OBLIGATION OF GRANTOR UNDER THE CREDIT AGREEMENT, THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED OF
- TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING TERM : o B e T

. PAYMENT AND PERFORMANCE.. Except as otherwisa provided In this Deed of Trust, Grantor shall pay to Lender all amounts secured by this Deed of . :

‘Trust ‘as they become due, and shall strictly and in a timely manner perfo rantor’s obligations under the Credit Agreement and this Deed of
- Trust R e A R A S S T i : S
'POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees Grantor's possession and use of the Property shall ba governed by the
. following provisions: ' Ve R : ) : L o
. Possésslon and Use. Until the occurrence of an Event of Default, Grantor may ‘(8) remain in possession and control of the Property, (b) use,
‘ (c) Rents from the Property. The following provisions relate to the use of the Property or to other
limitations on the Property. NSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN VIOLATION
. OF APPLICABLE LAND USE: LAWS AND REGULATIONS. 'BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON ACQUIRING
f\lE?E TITLE TO THE PROPERTY SHOULD ' CHECK -WITH THE APPROPRIATE CITY. OR. COUNTY PLANNING DEPARTMENT TO. VERIFY
PROVED USES.: = - & 7o o Nt e R A

Duty to Malntaln. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs, replacements, and maintenance

- necessary o preserve its value. . : o Lot oo
Hazardous Substances. Grantor represents and warrants that the Property never has been, and never will be so long as this Deed of Trust

_remains a lien on the Property, used for the generation, manufacture, slorage, treatment, disposal, releasa or threatened release of any hazardous
waste or substance, as-those terms are defined in the Comprehensive Environmental Response, Compensation and Liability Act of 1980, as
amended, 42 U.S.C. Section 9601, el seq. ("CERCLA), the Superfund Amendments and Reauthorization Act ('SARA"), applicable state or Federal
laws, or regulations adopted pursuant 1o any of the foregoing. Grantor authorizes Lender and its agents 1o enter upon the Property to make such

" inspections and tests as Lender may deem appropriate fo determine compliance of the Property with this section of the Deed of Trust. Grantor
hereby - (a) releases and waives any future claims against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or
other costs under any-such laws, and (b) agrees to indemnity and hold harmlass Lender against any and all claims and losses resuliing from a
?hrgagge cg tt;l_?_ paragraph of the Deed of Trust.. This obligation to Indemnify shall survive the payment of the Indebtedness and the satisfaction of

of Trust. . R Tt . - .

Nuisahce,v Waste. Grantor shall not cause; cdndﬁci or permit any ndkéahcé nor commit, permit, or sutfer any stripping of or waste on or to the
Property or any portion of the Property. Specifically without limitation, Grantor will not remove, or grant to any other party the right to remove, any - .
timber, minerals (including oif _’anc! gas), sofl, gravel or rock products without the prior written consent of Lender.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its opﬁon._decla:e‘l’nimediat‘ely due and payable all sums secured by this Deed of Trust

* upon the sale or transfer, without the Lender’s prior written consent, of all or-any part of the Real Property, or any interest in the Rea! Property.- A "sale
or transfer” means the conveyance of real property or any right, title or interest therein; whether legal or. equitable; whether voluntary or involuntary;

-whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold interest with a term graater than three (3) years,
lease-option contract, or by sale, assignment, o transfer-of any beneficlal interest In or to.any land trust holding title to the Real Property, or by any

other method of conveyance of real property interest. If any Grantor is a corporation or partnership, transfer also includes any change in ownership of

more than twenty-five percent (25%) of the voting stock or partnership interests, as the case may be, of Grantor. However, this option shall not be

exercised by Lender if such exercise is prohibited by federal law or by Oregon law.: . B : : : B

' TAXES AND LIENS. The following provisions relating to the taxes and Iiéhlé_‘qﬁihe Property are a part of this Deed of Trust.

. payment.” Grantor shall pay when due (and in all events prior to delinquency) all taxes, special taxes, assessments, charges (including water and
sawer), fines ‘and impositions levied against or on-account of the Property, and shall pay when due all claims for work done on or for services
rendered or material furnished to the Property. Grantor shall maintain the Property free of all liens having prority over or equal to the interest of

_ Lander under this Deed of Trust, except for the lien of taxes and assessments not due, except for the existing indebtedness referred to below, and
except as otherwise provided in this Deed of Trust. - .0 D T T :

PROPERTY DAMAGE INSURANCE.  The following provisions retating to insuring the Property are a part of this Deed of Trust.
“Malntenance of Insurance. - Grantor shall procure and maintain policies of fire insurance with standard extendad coverage endorsements on 2
-replacement basis for.the full insurable value covering all Improvements on the Real Property in an amount sufficient to avoid application of any
colnsurance clause; and with a standard mortgagee clause in favor.of Lender, together with such other hazard and fiability insurance as Lender -
may reasonably require. . Policies shall ‘be written in form, amounts,, coverages and basis reasonably acceptable 1o Lender and issued by a
‘company or companies reasonably acceptatie to Lender... Grantor, upon request of Lender, will defiver to L ender from time to time the policies or
- centificates of insurance in form satisfactory to Lender, including stipulations that coverages will not be cancelled or diminished without at least ten
"(40) days'" prior written notice to Lender. . .~ L T ey T ‘ ’
~ EXPENDITURES BY LENDER. .If Grantorfails to” comply. with ‘any provision of this Deed of Trust, including any obligation to maintain Existing
Indebtedness In good standing as required below, or if any action or proceeding Is commenced that would materially affect Lender’s interests in the
Property, Lender on Grantor's behalf may, but shall ‘not be required 10, take anyaction ‘that.Lender deems appropriate..- Any amount that Lender
“expends in so doing will bear :interest at-the ‘rate charged under the Credit Agreement trom the date incumed or paid by Lender to the date of
. repayment by Grantor.:-All such expenses, at Lender's option; will (a) be payable on demand, (b) be added to the balance of the credit line and be
- apportioned among and be payable with any installment payments to becore due during either (i) the term of any applicable insurance policy or (i)

“the remalning term of the Credit Agreement, or : (C) be treated as a balldon payment which will be due ‘and payabie at the Credit Agreement's maturity. - - »

This Deed of Trust also will secure payment of these amounts. . The 1 ghts provided for.in this paragraph shall be in addition to any other rights or any
remadies fo which Lender may be’entitied on"account of the default.- An sach'action by Lender shall niot be construed as curing the default so as to

' WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this Deed of Trust.

Title. Grantor warrants that: (a) Grantor.holds good.and marketable title of record o the Property in fee simple, frée and clear of all liens and
- encumbrances other than those set forth in the Real Property description or. In the Existing Indebtedness section below or in any title insurance




policy, til repor, or final il opinion issued in fa

full right, power, and authority to execute and defiver this Deed,of Tn : Sl e
- Defense of Title. Subject to the exception in the ‘paragraph above, Graror warrants and will forever defend the title to the Property agest the
: Iawlulclalrnsptallpefson:. A A B B S S CE gl 0 ; LT

Existing Lien.’ The fien of this Deed of Trust securing the Indebtedness may be secondary and inferior. to.an existing lien. Grantor expressly

- covenants and agrees to pay, or see to the payment of, the Existing Indebtedness and to prevent any detault on such indebtedness, any defauit
,unde{_thq instruments evidencing such indebtedness, or any default unqer any security documents for such indebtedness. .

CONDEMNATION. The following provisions relating o proceedings in condemnation are a part of this Deed of Trust.

Application of Net Proceeds. . If all of ‘any.part of the Property is condemned by eminent domain proceedings or by any proceeding or purchase
in fieu of condemnation, Lender may at its election require that all or any portion of the net proceeds of the award be applied to the indebtedness
or the repalr or rastoration of the Property. The net proceeds of the award shall mean the award after payment of all reasonabla costs, expenses,
and attorneys’ fees necessarily paid or incurred by Grantor, Trustee or Lender In connection with the condemnation. -

Proceedings. If any proceeding in ‘condemnation is filed, Grantor shall promptly riotify Lender in writing, and Grantor shall promptly take such
“steps as may be necessary 1o defend the action and obtain the award. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in'the proceeding by counsal of its own choice, and Grantor will deliver or cause 1o
be delivered to Lender such instruments as may be requested by it from time to time to permit such participation. .

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default (Event of Default”) under this Deed of Trust:: (a) Grantor

 commits frald or makes a material misrepresentation at any time in connection with the credit fine account. This can include, for example, a false

‘statement about Grantor's income, assets, liabilities, or any other aspects of Grantor's financlal condition. -(b) Grantor does not meet the repayment

tarms of the credit line account. - (c).Grantor's action or inaction adversely affects.the collateral for the ‘credit line account or Lender's rights in the

" collateral. “This can include, for example, failure to maintaln required Insurance, waste or destructive use of the dwelling, failure to pay taxes, death of all -
persons liable on the account, transfer of title or sale of the dwaelling, creation of a lien on the dwelling without our permission, foreclosure by the holder

‘of another lien, or the use of funds or the dwaelling for prohibited purposes. =7 o R -

- RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereatter, Trustee or Lender, at its option, may
exercise any one or more of the following rights and remedies, in addition to any other rights or remedies provided by law:

EXISTING INDEBTEDNESS. The following provisions conceming existing Indebiedness (the "Existing Indabledness”) are a part of this Deed of Trust.

Accalerate fndebtedness. Lander shall have the right at its option without riotice to Grantor to declare the entire Indebtedness immediately due =7

and payable, including any prepayment penalty which Grantor would be fequired to pay. -

: F_éreclosﬁre. with respect to all or any panfdt the Real Propeny. the Jrustes shall have the right to foreclose by notice and sale, and Lender shall
_have the right to foreclose by judicial foreclosure, In either casa in accordance with and to the full extent provided by applicable law. 1f this Deed
of Trust Is foreciosed by judicial foreclosure, Lender will be entitled t0'a judgment which will provide that if the foreclosure sale proceeds are
Insufficient to satisfy the judgment, »exect_xﬁon may Issue for the amount of the unpaid balancs of the judgment. - :
Other Remedies. Trustee or Lender shall have any other right or remedy provided in this Deed of Trust or the Credit Agreement or by law.

Sale of the Property. ‘To the extent permitted by applicable Jaw, Grantor hereby waives any and all rights to have the Property marshalled. In
exarcising Its rights and remedies, the Trustes or Lender shall ba free o sall all or any part of the Property together or separately, in one sale or by
separate sales. Lender shall be entitled to bid at any public sale on all or any portion of the Property.

Attorneys® Fees; Expenses. If Lender institutes any suit or action to"enforce any of the terms of this Deed of Trust, Lender shall be entitled to
recover such sum as the court may adjudge reasonable as attorneys’ fees at trial and on any appeal.” Whether or not any coun action is involved,
all reasonable expenses incurred by Lender which in” Lender's” opinlon_ are necessary at any. time for the protection of its interest or the -
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest at the Credit Agreement rate from the
date of expenditure until repaid. 'Expenses covered by this paragraph include, without limitation, however subject to any.limits under applicable.
~law, Lender's attorneys* fees whether or not there is a lawsuit, including attomeys’ fees for bankruptcy proceedings (including efforts to modify or
vacate any automatic stay or injunction), appeals and any anticipated post-judgment collection services, the cost of searching records, obtaining
. title reports (including foreclosure reports), surveyors' reports, appraisal fees, ile insurance, and fees for the Trustee, 10 the extent permitied by
- applicable law. - Grantor also will pay any ‘court costs, In addition to all other sums provided by law. ’

MISCEU.ANEOUS PROVISIONS. The following miscellaneous proﬂsions h;e a ’part of this Deed of Trust:

- Applicable Law. This Deed of Trust has been delivered to Lender and accepted by Lender in the State of Oregon. This Deed of Trust
shall be governed by and construed in accqrdance with the laws of the State of Oregon.

: Tlmg s of the Essence. Time is of thé essence in the peﬁonngnoe of this Deed of Trust.

~Walvers and Consents. Lender shall not be deemed to have walved any rights under this Deed of Trust (or under the Related Documents)
./ unless such walver is In writing and signed by Lender. No:delay or omission on the part of Lender in exercising any right shall operate as a waiver
ot such right or any other right.- A walver by any party of a provision of this Deed of Trust shall not constitute a waiver of or prejudice the party's
right otherwise to’ demand strict compliance with that provision or. any ‘other provision. - Na’ prior waiver by Lender, nor any course of dealing
between Lender and_Grantor, shall constitute ‘a walver ot any of Lender's rights or any of Grantor's obiigstions 2s 1 any future rransactions.
_consent by Lender. is required In this Dead of Trust, the granting. such consent by Lender in any instance shall not constitute

nsant to subsequent instances where such consent ks required. : SRR . . RS

D OF TRUST, AND EACH GRANTOR AGREES TO ITS




ooum,'OF '

unders!gn Notary Pu ! ally appearad ALICE R. SEYMOUR to me known 1o be the individual described in and
st and acknowledged that he or she signed the Deed of Trust as hls or her free and voluntary act and deed, for the uses
6d=

who exec:(;dqthe Daed-oﬁ
an purases ";hereln me!

- 90

L ‘Klamath Falls

My cdmmiséion diplres 7 3-25-93

’ REQUEST FOR FULL RECONVEYANCE
(T o be used only when obllgaﬁons have been pmd in full)

The underslgned is the,legal owner and holder of all lndebtedness secure by -eed 'of TrusL AII sums secured by this Deed of Tru§t have been
“fully paid and satisfied. -You are hereby:directed, Upon payment to you of any sums owing to’you.under the terms of this Deed of Trust or pursuant to-
‘any applicable statuts, to cancal the, Credit ‘Agreement sacured by thls Deed of Trust (which Is delivered to you together with this Deed of Trust), and to

estate now held by you under thxs Deed aof Trust. Please‘ '»

‘LASER PRO (tm) Ver; 3,10 (c) 1980 CF| Bankers Servica Group, Inc. All rights réserve,

the _~  8th day '
»-and duly recorded in Vol. __M_9_Q_____




