_ “THIS DEED OF' TRUST( : 1s made ont
'19:90.%:1 The grantoris . Kris; Gayle D.:

‘Husband :and: W:Lfe

Willlam/L.:Sise

MATH: FIRST FEDERAL SAVINGS AND LOAN ASSOCIAT|ON G

under the laws of.,,Che ‘United:States: of -America. ... and whose: address rs B

.. 540:Main Street;::Klamath: Falls, OR 9760

Borrowerowes Lender the pnncrpal sumo unkeen. i hundred and

- Dollars (U S. $:. M 200007 ). This debt is ev1denced by Borrower's note-.

dated the same date as this’ Secunty Instrument (“Note which‘provides’ f‘or monthly paymems, with the full debt, if not-

paid earlier;’ due and-payable on.... March:10,: <2005 RN ... This Security Instrument

-secures to’ Lender:"(a) the repayment of the debt’ vrdenced by the:Note; ‘with-interest;; and: all* renewals;: extensions and

modifications; (b) the payment of all other. sums, with- interest, ‘advanced under. paragraph 7 to protect the security of this

 Security: Instrument; i(c) the: performance of :Borrower’s icovenants: and"agreements; under this Security. Instrument and the-.

Note; and *(d). the:: repayment of: any; “future advances;- with-interest: thereon, made to Borrower by Lender: pursuanl to the':

paragraph below ( FUTURE ADVANCES: Upon request 10 Borrower, Lender, at'Lender’s option prior. .

to full reconveyance’ of the property by Trustee to Borrower, may. make Future ‘Advances to Borrower..Such Future Advances,

withintérest thereon;: shall:be secured by thi ed o Trust when' evxdenced y: promrssory notes stating that:said notes are -
ereb For this: purpose;Borrower rrevocably :g :and’ conveysto Trustee, "in: trust, wnh power-of sale, the .

i (“Trustee") The beneﬁcrary lS‘."
; whichis orgamzed and exmmg :

MOS AGREEMENTS 5
T GONGERNING *LOANS“AND " OTHER ‘CREDI
FAMILY OR FOUSEHOLD PURPOSES, OR ' SECURED” SOLELY BY ‘THE®BORROWER'S ™ '+~
; “EXPRESS CONSIDERATION: AND:BE: SIGNED BY US TO ‘BE ENFORCEABLE "

rty. and_all easements rights, -
and, stock and all fixtures now or
lnstrumem Allof the

: L f the estate hereby conveyed and has the ngh\ to grant
and corivey:the P p ] T umbered; éxcep! for encumbrances of record.’Borrower warrants >
and will defend ge erally the titlé to the Property against all'c m$ and’ demands 'ubject to any e en mbrances of record




ower promptly pay when due
ntand late charges duéunder the Note,.. """
en waiver by, Lender, Borrower shall pay-
paid in full, a sum (:'Funds”) equal to
-one- : : r its” whig priority.over this Security Instrument;’ (b) yearly -
,Vlgas'e}iqld'paymer)nsfp -’ground ‘rents’ Srty ;s if {c)'yearly‘hazard ‘insurance premiums;: and  (d) yearly
. mortgage'insirance prem ums, iy.: These: s ‘are calle rol ‘Lender may estimate the Funds due'on'the
~basis of current'dataand Treason ates'of fui . 18! B D SR
+...The Funds shall be held in,an institution he deposits or acc hich are insured or guaranteed by a federal or
d apply. the Funds to pay the escrow items.
count or verifying the esc; W items; unless -
r e such a charge. Borrower and
- Lender'may agree inw a 1 de or applicable
. Tequires interest to be
-~ shall give to Borrowe 2
;. purpose for which each deb : as additional security for the sums secured by
~ - this Security Instrumen S : O e T e
S If the amount of the Funds hel ' e.monthly payments of Funds payable prior to
2the due dates of the escrow items, unt requi pay the escrow items when due, the excess shall be,
“at Borrower’s option, ej r pron repai orrower or ‘crédited tc 3 : nts of Funds. If the
] 1 i$ not Sufficient to pay the e: Borrower shall pay to Lender any

X iment,:Lender. shall promptly refund to Borrower
sold or acquired by Lender, Lender shall apply, no later
sition by Lender, any Funds'held by Lender at the time of
Inst : P e . TR .
all pgymgnts received by Lender under

t dué; and last to due.. e e

NS, chiarges, fines and impositions attributable to the
trument, and leasehold: payments or ground rents, if any. ;
in‘paragraph 2, or if not paid in that manner, Borrower shall :

rower shall promptly furnish to Lender all notices of amounts
/ s ‘Borrower shall promptly furnish to Lender
ar ) er - th.is‘_Security Instrumént unless Borrower: (a)
. agrees i‘n writing’ ‘
fgith the lien by, ¢
trument. If Lender determines that any part of

rity: Instrument, Lender may give Borrower a
e or more of the actions set forth above within 10 days

5: ~Haz§gd_lhs@:ranc’e‘. «V.kao,rrfowe shall k ’ ments now existing or hiereafter erected on the f’ropéﬁy
' insured against:loss by fire, hazards included with _ ded coverage” and any other hazards for which Lender

‘ requiresjinsui*an‘chThis%ins\xratic_é;'shall ‘be:maintained:i e:amounts ‘and: forthe periods that, Lender requires. The:
insurance ca;rier?providingfthgfinsurahce shall-be chosen'by:Borr ubject 10 Lender’s:approval which shall not-be -

include-a standard .mortgage clause.

1 shall promptly give to Lender

ive prompt notice to the insurance

ceeds shall be applied to restoration or repair

is economically feasible aﬁd'Lénder‘s'security‘is not lessened. If the
der’s security wou ‘be lesséned; the insurance proceeds shall be .
v ed iment, whether or not then due, with any excess paid to. Borrower. If

:Borrower abandons the Pro y ‘answer. within: s a'notice from. Lender that the insurance carrier has

offered to seitlea claim; the 1 r. may;collect the nce proceeds. Lender may use the proceeds to Tepair or restore
i i ] is: S -Instrument, whether or not'then due. The 30-day period will begin "
nl&qs’Lender»‘and"Bor:oWex"oth rw writing, any application of proceeds toprincipal shall not extend or -

' postpone:.the dué date of the monthly payments feferred-toin raphs:1 and 2 or charige the amount of the payments. If
under p phii9the Property’is acquired b; er, Bo rightto any insurance policies and proceeds resuiting
" from damige to the Property:prior.to the isition’shall p the extent of the sums secured by this Security -
Instrument immediately prior to the acquisition. - : = T B «
L7 6)" Preservation and-Maintenance of Property : shall not destroy, damage or substantially
' ‘change the Property, allow.the Prope: eriorate or ¢ 1it'wa f'this Security Instrument is on a leasehold,
- Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and "
 fee title shall not merge unless Lender agrees to the mergeriin'writ & e S e
7. Protection of‘Lender’s;R’igl_:’ts’ih}the-Pr’opéi-vty;‘ Mortgage -Insurance. . I -Borrower fails to perform the"
- covenants and agreements contained in this Security Instrumeit, or there is a legal proceeding that may significantly affect
“ Lendér’s rights in the Property (such as a' proceeding:in bankruptcy;’ probate, for condemnation or to enforce laws or
-regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
. -win:the Property. Lender’s actions may:iriclude paying any sums secured by.a lien which has priority. over this Security. -
.7 Instrument, appearing in court; ‘payi 1able attorneys’ fees g-on the Property to make repairs. Although : -
Lender may take action under t nde ( [ : S ‘




i .Secunty Instrument,

in’ eﬁ'ec unti suc time as the requlrement for the” -

wer's and Lender’s written agreement or apphcable law. :
Lendeér or its agent may make rea ble entries: ‘upon and inspections of the Property Lender

: shall gwe Borrower riotice at the time of or prior to inspection spectfymg reasonable cause for the i inspection. " a
~+=+9, ~Condemnation; : “The proceeds of any award or claim for- damages direct or consequential; in connection wrth'

“‘any. condemnation” or ‘otheér takm :part’ of. k orfor ¢ conveyance in lieu.of condemnatton are hereby :

2] el the proceeds shall.be‘applied to the sums secured by this Securtty'(
lnstrument; ,‘whether or not then due; with any:excess paid to Bori the event of a partial taking of the Property, "
unless Borrqwer and Lerider otherwi e agree iting, ms secured by this Security Instrument shall be reduced by
the' amount’of the _proceeds mulnphed by the follo ing fraction: (a) the total amount of the sums secured immediately. *
L before the takmg di ‘ the Property tmmedrately before the takmg Any balance shall be

: ower, or. if; after notice by Lender 10 Borrower that the condemnor oﬁ'ers to
make an award or settle a claim for damage: Borrower fails to re

- given, Lender is authorized to coll ly t
-7 to'the: sums secured by thts Securtty lnstrum nt,

postpone the due date of the monthly payments referred to in d 2 or. change th&é.amount of such payments.
10. :Borrower Not Released; Forbearance By Lender:Not-a ‘Waiver. “Extension of the time for payment or
modxﬁcatlon of amortization of .the sums. secired’ by this Security. Instrument granted by Lender to any successor in-
“interést of Borrower shall not operate to release the liability of he al Borrower or Borrower’s successors in mterest.
Lender shall not be requtred to’commence proceedmgs agains
v payment or otherwise modify amortization of th Secunty Instrument by reason of any demand made
/ 1] 2 interest. "A y forbearance by Lender i in exercxsmg any nght or remedy
[ isé of any righit or remed : :
- 11, ‘Successors and Assigns Bound; Joint and Several Ltabthty, Co-signers. - The covcnants and agreements of
this Secunty Instrument: shall bind and beneﬁt the successors and assxgns of Lender and Borrower, subject to the provisions
~of paragraph'17, orrowe s covenants and agreements shall be Jomt and several. Any Borrower who co-signs thlS Security .
= nt t ote: (a) is co-signin; ecurity Instrument only to mortgage, grant and convey
.that Borrower,s mterest in th Property under the terms of this Secunty Instrument; (b) is not personally obligated to pay -
rit; Instrument ‘and (c) agrees that ‘Lender and any- other Borrower may agree to extend,
any cC ons with regard 0 the terms of thi Secunty,lnstrument or,the Note wrthout

e lo; red by.this Security, lnstrument is subject to a law whlch sets maxrmum loan ;
nterpreted that th

efund by reducing the principal owed :
reduces principal, the reductlon wrll be treated asa

‘or. explratlon of appllcable Iaws has the eﬂ'ect of )

nstrument unenforceable according to its terms, Lender, at its option, .-

) 11 ums ecured is Secunty Instrument and may:invoke any. remedies - -
permltted by paragraph 19.9F Len Id exerctses thts option; Lender shall take:the steps spectﬁed in the second paragraph of :
_paragraph:17:4; : -

'~Any notice to Borr wer provided for in this Security Instrument shall be glven by dehvermg tt or by

| first class mail unless’ appltcableLlaw requires’ise anothe methed, - The :notice shall be directed; to the -

" Property Address or any ‘other;address Borrowe; designates by, notic . T An ice.to Lender shall be given by -
first class ‘Lender address stated herein or.any. address Lend ignates by notice to Borrower. Any notice
1 ¢ C Lender when glven as provtded ;

or an part of the Property oriany
] transfc red and Bor

r must pay-all sums secured by
pay hese’'sums prior to the exptrauon f this penod Lender may invi oke any
hout furthér n d Borrower‘,, :

enfo ing.t
(d)_takes such actron as Lender may
rights in.the Propért

ydother co naits ¢
sy




Tosle accclemtlon and the"rlrh L o'b im;

[E1IEY
i

defense of Borrower to accelerahon and sale Ilf the default Is nol curcd onor before lhc d‘lto Gpocmed ln lhe nnlico, ' ender

p on may, equ e immed d by thls Secunt) lnstrument without further
] ower of sale ‘and any other remedies perr

y fees and costs of title evidence, :

( Lender ‘shall’ ex ute’ or. causc Trustee to cxccutc a written notice of the
‘event ol' default and of Lender’s electxon to cause thc Propert) to be sold and shall cause such notice to be
county i i Property is ‘located. Lender or Trustee shall give notice of sale in the
; d by pplrcable law to Borrower:and to, other persons prescribed by applicable law. After the time
req d by appllcable law, Trus r, shall sell the Propert) at public auction to the hrghest
bldder at the time and place and under the terms design: ted 1 the notice of sale in one or more parcels and in any order
cel of the Propert) by, publlc announcement at the time and

place of any prevnously scheduled sale.: I ase the Property at any sale.
: p rchaser Trustee’s deed convey ng the Property without any covenant or warrant),
essed or xmphed The recltals in the Trustee’s deed shall be prlma facie evidence of the truth of the statements made
1 foll ing ord a) to all expenses of the sale, including, but not
all'su C ecunt) lnstrument- and (c) any exccss

20..Lender in Possession. Upon acceleration. undeér paragraph 19 or abandonmenl of the Propertv Lender (m
person -by.agent.or by Judlcmlly appointed receiver) shall be, entitled to enter.upon, take possession of and manage the
. Property and.to collect-the rents of the Property including ‘those. past due.: Any rents collected by Lender or the receiver
- shall be apphed first to paymem of, the costs of. management; ‘of the: Property and collection of rents, including, but not
hmned to, recelver 3 fees, premlu S on ecerver bonds and reasonable. attomeys fees, and then to the sumis secured by
this Secunty lnstrument.. : .
221, Reconveyance. Upon paymem of all sums secured by this Security lnstrumenl Lender shall requesl Truslee to
reconve) the Property-and shall surrender-this Security Instrument and all notes evidencing debt secured by this Security
- Instrument to Trustee. Trustee shall reconvey, the Property. Wlthout warranty and wnhout charge to lhe person or persons
legally entitled to it- Such persor or persons shall pay,any record 100 costs.

22. Substltute Trustee Lender may. fromitime to time:remove Tristee’ and appoml ‘' successor- trustee to any
nveyan e of. the?jProperty, the successor trustee shall succeed to all lhe mle,

ecuted by Borrower and { corded (oge!h r wnh
thlS Secu tyInstrum At, the covenants and agreements of each’suchrider all bé incorporated into and shall amend and
ovenants. and'ag‘ ments of this, Security Instrument; as if ;the rider(s) were a. part of thls Secumy

this "S_ecurityj




(th Lender”) 5
: : Lot 1 Bloc

tously Occuple H me Nauonal Average for all Major’i '
ank oard:

ether there Ls any aximum limit on changes i the interest rate on each Change Date; zf no box is checked there wzll
o be no maximum limi “on clmnges g : :

s-in the interest rate at- any Change Date
(2) & The mterest rate cannot. be nged by more than -L-00 : tage points at any Change Date. S
: 3210W S If the interest rate changes the amount of Borrower’s mont y. payments wi hange as provided in the Note. In-
Col creases in the interest rate will result in hig her payments Decr ases in the mteres'_ ate w1ll result in lower payments.
LB, LOAN CHARGES :

F i (£ could be that the. loan securec by he Security Instrument is subject to a Iaw whrch sets maxrmum loan charges -
i and that lawiis mterpreted SO | the te ‘or other loan c ollected or'to be collected in connection with the
8 oan would exceed permitted llmtts If this is the case,: then: (A) any: such lo: arge shall be reduced Dby the amount
necessary to reduce the charge to the permitted limit: and (B) ums alread collected from Borrower which exceed-
ied permltted limits wrll be refunded rrower, -Lender : o make thls refund by reducmg the prmcxpal i
. owed under the Note or by makmg a direct paymen to Borrower
C PRIOR LIENS : I i - 1 : no
L If Lender determmes that all y.par r by thxs Securrty Instrument are subject to a lien
nstrument Lender may send Borrower a notice identifying that lien. Borrower
shall promptly act’ wrth tegard to that lien‘a 1 f the Security Instrument or shall promptly:
»<.secure an agreement in a form satxsfactory o Lende subordtnatmg that:lien to. thIS Securrty Instrument. ‘
D, RANSFER OF: THE PROPERTY : :
of: the Secunty Instrument Lender may requlre (l) :
or ‘removal of) the limit on the amount of any one m-t :

wa1v1n the’ optlon to acc
By signing this, Borr




