; (“Trustee™). The beneficiary is:
» which is organized and existing :

(“Lender")

even hundred and no.sentss:

i This debt is'evidenced by Borrower’s note
'dated the same daté as this Secunty Instrument (“Note):which ‘provides for: monthly payments ‘with the full debt, if not
paid éarlier, due arid payablé on" rch 12,:12010:: ;..o This Security Instrument’
-secures to°Lender: (a) the repayment of-thie’ debt ‘evidenced! by the: Note, withinterest;: and all: renewals; extensions and
.modifications; (b) the-payment ofall other’sums;*with: interest, advanced under paragraph 7 to protect the security of this:
Security ‘Instrument; ‘(c)’ the’ performance’ of ‘Borrower’s'¢ovenants and” agreements under. this:Security: Instrument -and the~
Note; and ‘(d)  the: repayment ‘ofany ‘future: advances;. with "interest thereon,”made to ‘Borrower by 'Lender. pursuant to the -
paragraph below (“Future’ Advances”™). FUTURE'ADVANCES Upon request'to; Barrower; Lender, at-Lender’s option prior.
to full reconveyance ‘of the property by Trustee to' Borrower, may make: Future Advances to Borrower. Such Future Advances,
-with interest-thereon; shall'be secured by this’Deed of Trust when’ evrdenced by promissory.notes-stating that said notes are .
secured: hereby ‘For this purpose;” Borrower lrrevocably igra K&s ‘and! rf'lonveys ‘to Trustee,' 'n trust w1th power of ‘sale,- the

: followmg descnbed property located s Coun’y, Oregon:

-"UNDER..OREGON: LAW," MOST. AGREEMENTS ;. PROMISES . AND..COMMITMENTS MADE BY US AFTER THE
EFFECTIVE:DATE:QOF:. THIS -ACT: CONCERNING:;LOANS :AND.:OTHER CREDIT.EXTENSIONS WHICH ARE NOT. ', .
FOR. PERSONAL;+; FAMILY-:OR  HOUSEHOLD : PURPOSES,:OR:SECURED:SOLELY:; BY: THE-:BORROWER'S. RESIDENCE

-MUST.-BE INiWRITING;: EXPRESS }CONSIDERATION;AND:BE*SIGNED :BY.jUS:;TO::BE {ENFORCEABLE." ..: :: :

amath Falls' "~
: B Lo

RS

e, property, and all LdSLn’IcnlS‘ nghts'ﬂ
ghts and stock and all fixtures now or;
red ythxs Secunty Instrument All ofthe, .




rrower shall promptly pay when due
and late charges duc under the Note. -
aiver,by Lender, Borrower shall pay ..
te is;paid in fuli, a.sum (4'Funds") equal to
over. this Security . Instrument; (b) yearly
, ‘hazard insurance premiums; and (d) yearly
mortgage insurance premiuins,’ ms allé 5" Létider may estimate the Funds due on'the

basis of current data and reasonable est W ite R S

X T f which are insured or guaranteed by a federal or

shall apply the Funds to pay the escrow items.

: 1 naly -count or verifying the escrow items, unless

nder- pay rower, interest ont nds,and applicable law per .Lender:to e such a charge. Borrower and
Lender may agree in writing that interest s all be paid on. ‘unds.. Unless'an agreement is made or applicable law
requires interest to be paid, Lender shall not be required:to pay Borfower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an ‘annual'accounting of the Funds showing credits and debits to the Funds and the

-purpose for which each debit to the Funds was made. The F inds are pledged as additional security for the sums secured by
this Security Instrument. " *; ‘ S e T SR e e :

- o=If the amount of the Funds ‘together with the fature monthly payments of Funds payable prior to -
the due dates of the escrow items, shall exceed th required to pay'tl row items when due, the excess shall be,-
at'Borrower’s option, either promptly repaid ‘or téd to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender.is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any

the deficiency in one or more p ' ired by Lender. - -
nt, Lender shall promptly refund to Borrower
d by Lénder, Lender shall'apply, no latér
3 1eld by. Lender at the time of

: p 5 ‘ v o5 otherwise, all payments received by Lender under
paragr pplied: first, to late charges due inder the Note; second, to prepayment charges due under the

. Note; third, to amounts payable under paragraph 2; fourth, toi terest due; and last, to principal due. )
.- 4. Charges; Liens. -Borrower shall payall taxes, a ments, charges, fines and impositions attributable to the
Property which”mayattain ‘pr ‘over urity’ t;'and’ leaschold payments or ground rents, if any.
" Bofrower shall pay these 6bligation in thie manner provided in' paragraph 2, or if not paid in that manner, Borrower shall
’ ime directly to the person owed payment. Borrower shall promptly.furnish to Lender all notices of amounts
If - mak ' I “Borrower shall promptly furnish to Lender

ority over this Security:Instrument unless Borrower: (a)
acceptablé to Lender; (b) contests in good -~

ngs Which in the Lender’s opinion operate to

perty; or (c) secures from the holder of the lien an
Instrument. If Lender determines that any partof *

it, Lender may give Borrower.a S

f the actions set forth above within 10 days

A ; B oVements:now existing or hereafter erected on the Property

*_ insured against|loss by fire, hazards included within'the term xtended coverage” and any other hazards for which Lender
- requires; insurance. This‘insurarice shall be :maintainedi nts'and for the periods that ‘Lender:requires. The
e insurance carrier providing’ the insurance : en by er subject‘to' Lender’s'approval which shall notibe
unreasonably withheld. ! ; Breiee e R R FL i LSRR Lt
: =‘All'insurance policies and ‘renewals shall:b acceptabl Lernder andishall include a standard .mortgage clause.

' Lender shall have the'right to'hold the'policies and renewals Lender reqires; Borrower shall promptly give to Lender
all receipts of paid premiums and ‘renewal notices: In the event of loss, Borrower shall give prompt notice to the insurance

ot madé promptly by Borrower. =i 1< : W e

¥ nsurance proceeds shall be:applied to restoration or repair -

'of the Property ed, if the i ; fedsible and Lender's security is not lessened. If the’

‘festoration or répair is not-econ¢ S : ty would be lessened, the insurance proceeds shall be

- “applied-to the sums secured by this Securi it, whethét or not then due; with any excess paid to Borrower. If

Borrower abandofis the Propert does 1 riswer within30 days a‘notice from Lender that the insurance carrier-has

red ti a claim,:then’ ‘ t the i Ce ds Lender may use the proceeds to repair or restore

T day period will begin

tion of proceeds to'principal shall not extend or

‘paragraphs’l and 2 or change the amount of the payments. If

by Léender, Borrower’s right to any instirance policies and proceeds resulting

from déﬁiége't'd‘th'e‘Prbpérty}pridr_to‘the acquisition shall'pass to Lender'to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. DL e ) : :

. ~6. Preservation and Maintenance of ‘Borrower shall not destroy, damage or substantially

‘change the Property, allow the Property 16 det te oF commit waste: If this Security Instrument is on a leasehold,

Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and -

fee title shall not merge unless Lender agrees to the' merger-in writing. e

7. Protection of Lender’s Rights in the Property; Mortgage - Insurance. . if Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is'a legal ‘proceeding that may significantly affect -
** Lender's rights inthe Property (such as a-proceeding in bank :-probaté, for condemnation or to enforce laws or
‘regulations), then Lender may do and pay for whatever is necessary to protéct the vatie of the Property and Lender's rights
in_the Property.:Lénder's actions'may inélude payiiig any sums sécured by a:lien which has priority over this Sccurity
' r1; paying reasonable attorneys’ ees and entering on the Property to make repairs. Although -

édditioridl debt of Borrower secured by this

ment, these amounts shall bear interest from . -

pon notice from Lender to:Borrower




% 3 3 s £ .
uranc condition*of makmg theloan; s cured by thrs Security Instrument,

1red to mamtam the msurance in effect until’ such time as the requtrement for the:
ement or appltcable law. -

Inspectlon. ‘Lender or-its agent may.make reasonab]e entries upon and inspections of the Property Lender L

shall give Borrower notice at the time of or prior, inspection specifying reas nable cause for the inspection.
Condemnatio he: proceeds of any'award or claim for. damages, direct or consequential, in connection with

~.any condemnatron or other takrng of any: Property,-or fo onveyance ‘in lieu: of condemnauon, are hereby
assrgned and shall be paid to Lende R e : : :

. %" the event of a total takmg >rop e ds’ pplied’to’
o Instrument whether or.not then due, with' any excess paid to Borro Inthe event of a partial taking of the Property,
: agree in; wntmg, the sums secured by this Security Instrument shall be reduced by
( (a) the total amount of the sums secured immediately
drately before the taking. Any balance shall be

: “If the Property is abandoned by Borrower, or 1l' ' fter notice by 'L nder to Borrower that the condemnor offers to
make anaward or'settlea claim for damages, Borrower fails to respond to Lender within.30 days after the date the notice is

- given, Lenc i lect and apply the proceeds, atits optton, ‘either to restoratton or repair of the Property or

to the sums secured by this Security ] Instrument whether or not the
Unless Lender and Borrower otherwrse agreein wntmg, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragtaphs d2or change the' amount of such payments.
10 Borrower Not Released -Forbearance. By Lender Not'a" /

al Borrower or,Borrower’s successors in interest.
B Lender ‘shall not be requlred to commence proceedmgs agamst successor in interest or refuse to extend time for
i i ured by this Secunty Instrument by reason of any demand made

by t or Borr 'S suce ; 2res ce b} Lender in exercrsmg any right or remedy
shall nof bea waiver of ¢ or precl ' } 3 '

.11, Successors and Assigns Bound; Joint and Several Lrabrl'ty, Co-srgners. The covenants and agreements of
~this Secunty Instrument shiall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
enants and agreem hall b joint an al. Any | Borrower who co-signs this Security

ecurity Instrument only to mortgage, grant and convey

e terms of this: Security Instrument; (b) is not personally obligated to pay

d (c)-agrees that' Lender and any other Borrower may agree 10 extend,

he of this Security Instrument or the Note without

by s'subject.toa law Wthh sets maxlmum loan
rpreted so that the interest_or other:loan’ charges collected or to be collected in .,

(a) n} such loa charge shall. be reduced by the amount

ted fro rrower ‘which exceeded

ender'may choo € reducing the principal owed
‘ : t Borrowe 1f a'refind reduces principal, the reductron wrll be treated asa

: partral prepayment: ‘without'any prep: t i

1 gtslatron -Affecting’ Lender’s nghts' - en expirationof ; applrcable laws has the etfect of .
rendenng any provision of the:Note or. this Sec nstrument unenforceable according to its terms, Lender, at its option,
equrre rmmedxate payment in full of:all sums secured his Security: Instrument-and may invoke any.-remedies

I 'Lendcr exerc g ; ender hall take the steps specrﬁed in the second paragraph of

. Any notice to Borrower provrded for in this Security Instrument shall be gwcn by dtln’crmg itor hy
it'by first class:mail unless applicable;law. requires use another, method.: The; notice shall be directed to the
L Property Address or'any.other:address Borrower desrgnates by notrce to, Lender. ‘Any.notice to Lender shall be given by
", first class: ‘mail to ‘Lenderls address stated herein/or.any-other. address Lende y desrgnates by notice to Borrower. Any notice

provrded forin thrs Secunty lnstrument shall be deemcd to have been givenito Borrower or Lender when gwen as provided

ument shall be govemed by federal law and the law of the
lause of this Security Instrument or the

ons, of .th Secunt lnstrument or the Note

’ Secunty Instfument and the

ofthis Security lnstrument.

If all.or, any part of the Property or any

sold o ransferred and Borrower is not a natural

Len Wi L it its ptlon rcE]u re. immediate payment in full of all sums

ecured by thi > ;. on' s} not. b ¢ by Lender if cxercrse is prohlbtted by
raj law as of the date of this Security. lnstrument. i

condmons, ‘Borrower shall have the nght to ha\e
earher of: (a) § days (or such other penod as
] ursuant to any power ( of sale eontaxned m thts

y. nstr
i Instrument and the Note ‘had o acceleratton
es mcurred m enforcmg this
Lender may

'Upon reinstateme;
sifno acc erat nhad




S e,

’(hut not prior to ac leration under pa‘ g phs 13 and 17“

2

S glve to Borrower by whxch the default must |

occurrence of an even of defaul

recorded in each county in'wh f ,the Property is locate .'Lender ‘or Trustee shall give notice of sale in the
manner prescrlbed by, appllcable law to Borrower and to other persons prescribed b) apphcable law After the time
requlred by applicable law, Trustee, mthout de [

bidder at the time and place and un the terms esxgnated in the notice of sale in‘one or more parcels and in any order
-Trustee determmes, Trustee may postpon : f th Property b) pubhc announcement at the time and

iously schediled sale. Lende or,its es‘ gnee may. purchase the Property atany sale.
o Trustee shall deliver tov the purchas

e 20, Lender in- Possessron. Upon accelerauon under paragraph 19 or abandonment of thc Property, Lender (in
_person,. by agent or:by judicially, appomted

Property and'to collect the rents.of the Propert mcludmg those past due Any rents collected by Lender or the receiver
- shall.be apphed first, to; payment of the costs of:management. of.the: Property and collection of rents, including, but not

limited o, receiver's fees, | premlums on receiver}s bonds and reasonable attomeys fees, and then to the sums secured by -
thls Secumy Instrument i -

21 Reconveyance. Upon payment of all sums secured by this Security Instrument Lender shall request Trustee to

: reconvey thé Property and shall surrender: thrs Security: Instrument :and all'notes evidenicing debt secured by this Security

“Instrument to Trustee: Trustee shall reconvey;the Property: without warrant and w1thout charge to the person or persons
legally entitled to it Such: Person or persons ¢ shall pay.any.r recordatlon costs.

. 22 Substltute Truste X ‘to tifr THov Trustee and appomt a successor trustee to any.

‘Withou conveyanc of the:Property, the successor trustee shall succeed 0 ail the mle,
duties onf ed 1 upon T! SR

i UMy ecuted by. Bor rower and rex.ordcd togelher \\nh
) ‘the covenants and agreements of each such rider shall be lncorporated into‘and shall amend and
upplement; the covenants 'and .agreements-of this.Security m

HIVDT_ ey

: —Borrower

(Seal)
%Bonower




_ NOTICE: THE SECURITY INSTRUME/ S A NOTE WHICH CONTAINS
A PROVlSlON.~ALLOW1NG;FOR‘CHANGES'_lN ‘THE INTEREST RATE. IN-
~ CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
* DECREASES IN THE INTEREST RATE WILL RESULT IN. LOWER PAYMENTS.

. This Rider is made this- dayof . g S .9Q ... and is incorporated into and shall

‘pe deemed to amend and supplement the Mortgage, Deed of Trust, or. Deed to Secure Debt (the “Security Instru-
ment’’) of the same date igned IkSthe ‘Borrower’’) 10 secure Borrower’s Note to .-
. \TH FIRST: FEDERAL ON - o S R

© (the “Lender”’ he property described in the Security Instrument-and
“located at .. ORI9760L 1l i iiiiiiiieiieieeeneees :

e “Property Addre.s’syf:

. Modifications. In addition to the covenants and agreements made in the Security Instrument, Borrower and
*Lender further covenant and agree as follows: 1 "= S e : '
A INTEREST RATE AND MONTHLY PAYMENT CHANGES Sl ,

-7 The Note has an *“Initial Interest Rate”’ of 9,75. %: The Note interest rate may be increased or decreased on the
day of the month beginning on . e 75719, 91 and on that day of the month every
months thereafter. ~ ~ © 0o R ’

. Changesin the interest rate are governed by changes in an interest rate index called the ‘Index"’. The Index is the:
’ lCheckbneboxloindicalg[ﬁde.t.]. RO EE e e SR S ' . ‘
Sy a0 “Contract_Inte;e‘st»Rate,iPurchasc 'of Previously Occupied Homes, National Average for all Major
" Types of Lenders” published by the Federal Home Loan Bank Board. Bt ST :
s ). Re ank ‘District
ted Average Cost of Funds ' ... ... S

g "~ [Check one box to indicate whether there is any:mé.'timu'rh limit on changes in the rin.tve"re.rsl' rate on each Change Dat
‘ “~benqhmxi'l;lumlimitonchahga.] B R s T e S
Sy B There'ds 16 maximum limit on changes in the interest rate at any Change Date. , :
- *See Note (2) & The interest rate cannot be changed by more than +00 ‘percentage points at any Change Date.
- Below . If the interest rate changes; the-amount of Borrower’s mqnthlj"baymen}s will change as provided in the Note. In-
creases in the interest rate will result in higher payments. Decreases in the interest rate will result in lower payments.
'B. LOAN CHARGES = = = SR SR T
».- -1t could be that the loan secured by the Secu‘rit'y Instrument is subject toa law which sets maximum loan charges
- and that law is interpreted 5o that the interest or other loan charges collected or to be collected in connection with the

" 1oan would exceed permitted limits. If this is the case, then: (A) any such 1oani charge shall be reduced by the amount
necessary to redice the charge to the permitted limit; and (B)-any sums aiready collected from Borrower which exceed-

- ed permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal : -
owed under the Note or by making a direct payment to Borrower. - S
"C..PRIOR LIENS SEE S e

If Lender determines that ‘atl or én'yjja"rt of the sum’s’sré‘cured,byj ihis Sécurity Instrument are subject to a lien

=7 which has priority over this Security. Instrument,- Lender may sefgd'Borrowér a notice identifying that lien. Borrower

“shall promptly act with regard to that lien as ‘provided-in paragraph 4 of the Security Instrument or shall promptly-

e: if no box is checked there will

.. secure an agreement in'a: form satisfactory. to.Lender subordinating that lien to this Security Instrument.
' D. TRANSFER OF THE PROPERTY "~ R :

<= If thereisa transfer of.the Property. subject to paragraph 17 of the Security, Instrumem, Lender may require (1)
.an increase in the current No e interest Tate, or(2) an increase in (or removal of) the limit on the amount of any one in- -
" terest rate change (if thereisa limit), or (3).2 ‘chafige in the Base Index figure, or all of these, asa condition of Lender’s
“waiving the option to accelerate provided i raj 7. R : '
oineesT By signing this; Borrower agrees
o Agithiaslimit om. the interes

‘minus’ three (% 3.00) percentage points

Lo the .. 8Th- - day
“and duly recorded-in-Vol. MO0 e

%i w20 County Clerk "
B Aritenl Wlifbnc@d{fm: :




