90 between

‘b"y:-:thé”Ent ret

: Grantor 1rrevocably grants, bargams,
Klamat

toge er%g a§ QEJES& ﬁg%az%?¥ ‘hereddaments and appurtenances ‘and alI other nghls thereunto belongmg or in anywise

now or: herealter appertaining, and the renis, 1ssues and pmizts thereof andall, hxtures now. or herealter attached to or used in _connec-
ith said real estate,

FOR ‘THE ‘PURPOSE ‘OF’ SECURING" PERFORMANCE o ‘e‘éch"

1 L

The date of maturity of the debt secured:by this mstrument is the dm‘e, stated above, on which the final installment of said note
becomes due and payable. In the event the within described “property, or ‘any -part_thereol, or any interest. therein is sold, agreed to be
sold, - conveyed, . assigned. or. alienated by’ the -grantor. without first havmg obtained the written consent or approval of the beneficiary,

then, at the benehcmrys option,” all obligations secured by this. mstrument,e:rrespectlve ol the maturity dates expressed. therein, or
- herein, shall become tmmed:ately due-, and payable. -

To protect the security of this trust deed, grantcr gre 3 . ; -

-1, To protect, " preserve and -maintain said property in- good i any or creatind ‘any restriction rhrrcon. (c) join in any
and_ repai;. not .to remove. or_demolish..any._ building .or .improvement..thereon; ... ’”b"’d'""""" .or:other’ agreement alfecting this deed or the lien or charge
not to commit or permit any waste of said property. - h ( ) 'W""EY- without wairanty, all or any part “of the property. The

. To complete  or: restore . promptly and in :good nnd uorkmunhke i may be described ns the “‘person or persons

) 1i or “impi which ‘may be constructed, damnged or Iegally enhﬂtd thercto nnd the recitals there’n of any matters or facts shall
destruyed ,h"m", and pay when due all costs incurred ,},,,,[D,._ be conclusuvc prool of “the truthfulness thereol, Trustee's lees for any ‘ol the

5 3. To comply with:all- laws, ordinances, regulations)* ‘covénants, condt-',“ services mentioned in this paragraph shall be not.less than $5.

twns and res!ncﬂon! allectmg said pmperty, il the-beneliciary iso requests, to 10. Upon- any default: by grantor hereunder, beneliciary mny at any
join' in ‘such. #i .to the-Uniform Commer- .- time .without - notice, either in .person, by agent. or by a receiver to be ap-
cial Code as the bencliciary~ may requiré and to'pay. for liling same.in the - pointed by a court, and \without refard to the adequacy of any security for
proper, public ollice or oflices, as well' as the cost of all lien searches made " the indebtedness hereby secured, ‘enter upon and take possession of said prop-
by filing o[hcers or. semchmg agencies as may. be deemed desirable’ by:the . erty or. any part_thereof, in its own name sue or otherwise collect the rents,
beneficiary. issues and prolits, including. those past due and unpaxd and appl) the same,

KA STo;provzde and wntmuously m.-untam insurance on thé bulldmgs less. costs ‘and .expenses of operation and attor~
now or herealter erected on‘the .said premises ngamst loss or” damage. by lire ney'’s fees upon any. indebtedness sccurcd hereby, :md in mch order as bene-
and such other hazards as the benehcm Tg mrn mc fo time require,;in ticiary may determine.”
an° amount not lcss than $. ln b s WEitten in 11, The “entering_upon_and mkmg possession. of  said property, the -

toithe. b ¥ with oss o <the latter; all callcchon tot- :uch rents; issues "and . prolits;-or the procecds of tire and other’
policies of insurance . shal! be dehvered to” the’ benelxcmry as soon as, insured; or ion or awards for any taking or damage of the
if the grantorishall fail .or any: reason to procure any such msurance and .20 ‘property,’ nnd the apphcanon or ‘release thereof as’aforesaid, shall not cure or
deliver said policies to the beneliciary at least lifteen days prior to the expira- waive any ‘delault . or notice of delault hereunder or invalidate any act done
tion of any pohcy ol insurance now “or herealter ‘placed :on said buildings, pursuant (o such notice. - :
the'-beneliciary - may : procure . the same’ at  grantor's .expense, "The! amount .. ST Upon “delault by grantor in payment ol any indebtedness secured
collected under any’ fire or other insurance policy may be applied by beneli- - piroh, 'or in’his performance of any agreement hereunder, time being of the
ciary upon any.indebtedness secured hereby and in such order as beneliciary essence with fespect to such payment and/or performance, the beneliciary may
may,, determine, or._at_option of beneliciary the entire amount so collected, or. declare: all sums sccuu-d hereby :mmedmttly due and payable. In such an
any part thereol,” may be released_to grantor. Such:application or release shall event the “at his el may p d to loreclose this frust deed
not ‘cure or waive any default or notice ol delault hereunder or mvahdale any | in equity as'a mortgnge or direct the trustee to foreclose this trust deed by
act done pursuant to. such notice. advertisement . and sale, or.may. direct the trustee to pursue any other right or

5. To keep said premises Iree from conslruchon tiens. and to pay all" L omedy, either at law or in equity, which the beneliciary may have. In the event
taxes, assessments.and ather, charges that may. be levied, or, asse: the beneliciary elects to foreclose by advertisement and sale, the beneficiary or
against_said property belore any part ol 'such taxe: . the trustee shall execute and cause to be recorded his written notice of detault
charles” become past due’or"delinquent ‘and.‘promptly (deliver iveceipts “therelor™ 44 his election to sellthe 'said described real property. to satisly, the obligation
to’ beneliciary; ;should : the: grantor, fail ,to make;payment . -of:anyitaxes, asiess-Ti.Coiped hereby whereupon the trustee shaH fix the time and place of sale, give
ments, .insurance, plem:ums, l:ens or, other .charges payable.by  drantor, either, notice_thereof as then required by law and proceed_to foreclose this “trust deed
by, direct b) ] ry with funds.ivith “which o (' manner provided,in ORS 86. 735 1o 86.795.
make ‘such” P“)"""‘ “beneti “"}' m" -at lits opi - : S 135 Alter’ !he,frustec has commenced: foreclosure. by advertisement. and
and:the :amount so'paid, with’ mlerest nt 'the mle :set-forth-in:the note)secur " sale, ‘and_at. any -time~prior. to 5 ‘days before the date the trustee conducts the .
hereby, -together with the obligations described. in paragraphs 6 and 7 of this s‘E,,e' the grantor.or any other. person so p,,v,,,g,d by ORS 86.753, may cure
trust ‘deed, shall be added ‘to and become a part of the debt secured by this . ype’dalault or delaults. II the default consists of a lailure to pay, when due,
trust deed, “without waiver of any rights arising irom breach ol any ol the ‘sums’ secured_ by’ the_ trust “deed, the default may be cured by paying the
covenants) hereof, and: for. such ‘payments,iwith interest _asiaforesaid,;the prop-i3:! entire: amount: due ‘at ‘the' time ol ‘the cure other. than such portion as would
erty hereinbefore ‘described, “as ‘well "as’ the drantor, shall be botind - to - the not then be due had no delault occurred. Any other default that is capable of
same. extent. that they are bound.lor the payment_ of the obligation herein .being: cured may .be ‘cured by tendering: the perlormance required under. the
described,;”and all such paymenls shall be immediately ‘due”and payable_xnrh- ,obhgahun or, trust_ deed.. In any case, in addition to curing the delault or
outnotice, and'fhe nonpayment ‘thereol ishall,’at" the "P""" “of -the ‘bencliciary ' Sy faits,! the person effecting the cure shall pay 'to”the beneficiary " all ‘costs
render:all sums.secured by this’ trust-deed i liately due and; pay and ;. and’ expenses. actually. incurred- in enforcing the . obligation of the trust:deed
constitute’ a breach ol this trust, deed.. .. ’ =+ together :with-trustee’s :and- y's fees not ding.the provided

<6 To pay all costs, fees and expenses ol ihis frust® mcludmg ‘the” cost by Iaw.
of title search as weil as the other costs and expenses of the trustee incurred 14, O!hemxse, the ‘sale shall be held on gh, date and at the g,m, and X
in ' connection with or. in f"l‘"c'”g ’h" o "ﬂf""’ﬂ and ‘"{""’ place designated, in’ the notice ol ,sale or the time to which said sale may
fecs actually incurred,':* "+ ; o be “postponed  as” provided by ‘law." The' trustee may sell said property either

- 7..To "appear. and - de’tﬂd any action, roceeding < purporting . to'. anexparcel ‘of'in. separate "parcels: and shall sell ‘the parcel or parcels at
affect the .security rights_or- powers of ‘beneliciary or trusice; am ; . auction: fo: the  highest .bidder for cash, payable at- the time ol sale. Trustee
action or proceeding in which the beneliciary or trustee’may appear, including > “Ishall deliver to the purchaser its deed.in- form as required by law conveying
any suitfor .the foreclosure of this deed, to pay all costs_and ' expenses, . in- the property 30 .sold, but without any covenant of warranty, express or im-
cluding evidence of ‘title and the beneliciary’s or trustee’s attorney’s’lees; the plied.

amount of attorney’s fees menhoned in this paragraph 7 in._all cases shall be
tixed by the trial court and in the event of an appeal from any judgment ar: the gmmgr and beneficiary, may purchase at the sale.
decree ol the trial court, grantor lurther agrees to pay such sum-as the ap- hen trustee sells pursuant to the powers provided he!em, rmslee
pellate court . shall ‘adjudge r ble as the b ¥'s or “’US‘CE! attor-" " shall apply the proceeds of sale-fo payment of (1) the expenses of.sale, in-.
ney's fees on such appeal. . o - cluding xh(czcompe;uhg;: of - the Irus:iebandha ymwn&:balde c(hja)rge bz] trustee’s
: . - attorney, ) to. the obligation secur v the trust de o 1 persons
It is mUtua"y ag(eea that: " having . recorded liens subsequent to the “interest -of  the trustee in the . trust
8, -In the event that any POY"°" or all of Sﬂld propert)' shall be taken ~'deed_as their interests.may, appear in the order of their priority and (4) the
-under the right of y shall have the . “surplus,’ it any, ‘to ‘the. grantor or to his in intere: such
right, it it so elects, to reqmre that all or any portion of .the monies payable 'surplus.' 3 .
as compensation lfor such taking, which are in ‘excess of .the amount required 16. Benehcnary niay from time to time -'!PPO"" a SUCCEssOr Or SuCCes-
to pay all reasonable: costs, expenses and attorney's fees necessarily - paid or - . san to nny trustee named herein or fo:any successor trustee appointed here-
incurred by, grantor in such proceedings, shall be paid.to: beneliciary  and . - under. n" such appointment, and without conveyance to the successor
applied by it tiest upon ang reasonable costa ""d expenses and attorney’s fees, " trustee, tﬁo lattee shall be vested with all hllr, powers and - dutics conferred
th in_the trial and appell courts, ily paid -or incurred bv bene- upon any trustee herein named or ag . Each such nt
J[iciary in . such Tings, and the bal applied upon_the i ion shall be made by written instrumen? exectted by beneficiary.
‘secured’, hereby; and Rrantor:agrees, “at .its-own’expense, to ‘take ‘such ‘action: t‘w}uch,.when recordcd ‘the mortgage revords of the county or counties in
and execute such instruments as shall be necessary : in obmrnmg such com which the property is sxmnled shall be conclusive proot of proper. appomtmenx
pensation, promptly upon benelxcmrys request. - { the successor trustee. -

. At any time and from time to time upon wrllten reques! ot bene—. i 7. Trastee {accepts’’ this teust wheri: this: deed, ‘duly_executed - and
liciary,” payment of .its lees and presentnhon of this'deed ‘and _the ‘nate dor 7% ac nonledged is mhade: a- public record  as . provided by -law. Trustee is not
endorsement. (in case ol lull ¥ . dor 1 )i dated 1o notily_any :party hereto of pending sale under any other decd of
the :linbility ‘ol ‘any pessonlor. the payment ol the mdebledneu, tritfee ' may" emlmu or-of “any:attion: or- proceeding _in which grantor, beneliciary or trustee

{3 lhe mnkmg f ,i lat ol u;ld propcrt N 3 ahnl be n pauy unless mch!acuon or, proccedlng is broughl by truslev.
et r L. IS B W

he recitals.in the deed of any matters of lact shall be conclusive proot
»oi the -truthfulness: thereal. Any person,” excluding the trustee, but . incheding

‘NOTE: - The ‘Trust: Deed > Act provndes Thot" the" trusiee: Hereonder must 1be " either on* aliarney; twho 13~ ont'aEtivel member. ‘of ‘he’ Oveg : d ‘Bank,’ trust - company
" or savings and loan ‘association ‘authorized to do -business under the laws of Oregon:-or the United States, @ title insurance ‘company authorized to insure title to. real
property of this state, us subsidiaries, ol'hhures, agents ‘or branches, the 'United -States or uny ugen:y lhereof or on escrow ogent licensed under ORS §96.505 1o 496.585.




N _AThe grantor. warranls that the proceeds of the loan represen ed by ve déscnbéd note and 'this trust deed are.' iy
(a)* pnmanly for, grantor 's.personal, family.or: household purposes (see Important Noﬂcc below),:: - .
3 ( b) !or an orgamzatwn,_or (even it grantor is a natural person) are’ f usiness ‘oric mmercml purposes

X Thxs deed apphes to, inuras to" th ] et nd ‘binds all’ parues herelo ‘their: heirs;: legat, devisees, ad) istrators, executors,
personal repr tives, S and i The term beneliciary shall*meanthe: holder and:owner; including pledgee, of the contract
seaxred hereby, whether or- not d. as‘a b iary herein. In construin, this deed 'and- ‘whenever the conlext so requm's, the mascuhne

tix g ;

8 N and the neuter' and the smg ar, nu

g - eu’, wrhicheve wcrronly {a) or (b}:is
not opplicoble; if - AL ) “apr d th iciary I a creditor
" s such ‘word. is defined . e nding T Regulahon zZ, !he :

bcne!'mory MUST: :omply

A (Il ‘the signe
use the form.of udmewlodgtml oppomc

(SEAL) .

ut OR FULL lECONVEYANC :
only\wlnn .bligu!lon l\uv bun pa-d.

d holde ol a" indebtedneu’secured by ‘the loregomg trusl deed. All sums secured by said
rec y sums owmg to you under the tcrms ol

" Beneficiary. "

co will be mode.

k'Aspen Tltle &“
;’sooﬁMal St. "




Block 12. HOT SPRINGS A:JDI‘erN To 'rHF. CITY OP
n the County:of Klamath. .tate of Oregon,
particulnrl deacribed as {ollows

Bepinning at'the Onheast ‘corner.’of ‘Lot 4 Dlock 12, HO‘I‘ bPRI‘le

‘ADDITION TO.7THE CITY OP.KLAMATH PALLS, (\REnO runnim' thence Wect

nlong: the North 1ine of said Lot 4 a: distance of 51. 6 feet: to the
enter of :a_driveway; ehcnce South at right angles to Canby. Street
A1atancr of 1121 feet:: thence: East:to the West 1line of the' alley

running;through: said mock 12; ‘thence:1ollowing the Westerly line

of 3a1dxauey‘ in.a’ Nonheastorly direction to the point. ol-bcginni 2.

%CGETHER.WiTH. an easement ‘over and-acrons a“aerld of land 5 feet 1
width” adJolning bovo tract on: thi ‘and reserving ‘un easement’
1y

i . "lkthe‘ : :
AM:  and’ duly necorded in v°1 M90‘f"
4479 ; T

2"« County Clerl\ o
1/}’/4”’ L/Vh/?l /fva&{/l[




