leamathi First Federal

3 *tTHlS DEED OFTRUST S t I t t' :
90 ; Willi(amecunu%r‘}:sﬁ ug"cesr,lon)sls 213 ®frenda. Kay Kizzire

SR Borrower") ‘The truste¢ is : |
William L.. Sisemore AL R RO (“Trustee“) The beneficiaryis. -
KLAMATH FIRST. FEDERAL. SAVINGS AND LOAN ASSOGIATION e whxch is orgamzed and ex15tlng .
under the laws of .. the. United: States, of . America: andw hose addressis sn.oi: -
2050 Madn. Streeta: Klama.th Falls,: OR:97601 S ; (“Lender") :
'Bon'ower owes Lender the pnncnpal sum of w:Eive. thousand six: hundred and no . cents—-—— e
o :Dollars (U:S: 5.;.@9.0.:.9.0 ~iue). This debt is evxdenced by Borrowcr snote:
zdated ‘the same date as.this: Secunty Instrument (“Note ,which: rovides fo monthly paymenls, with the full debt; if not -
paid earher, due and payable on-. rch '13,..2005.: This Security Instrument
" secures to;Lender::(a). the repaymenl of thevdebt -evidenced: by ‘the:Note; with ‘interest,-and. ail- renewals, extensions and .
modlﬁcauons (b) the: payment of :all: other. sums, with: interest, ‘advanced under paragraph 7 to protect the security of this
- Security lnstrument' {(c):the: performancexof Borrower’s. covenamsyand agreements:under. this Security Instrument and the
; y future; advances,\wnh ‘interest-thereon, made to: ‘Borrower. by Lender: ;pursuant to the
UTUREk DVANCES Upon request; Borrower, Lender, at Lender’s option prior:
ay make Future Advances to Borrower. Such Future Advances,
e ldenced»by promlssory notes stating ‘that said notes are -
in:trust;; with-power of sale, the- :
Coumy, .Oregon:;

he City o Klamath' alls,, accordlng t:o
ounty. Clerk:of Klamath County,

PROMISES AND; COMMITMENTS MADE BY. US: AFTER P
T EXTENSIONS : WHICH ARE
URED OLELY:: BY ‘THE BORROWER'S
:18:TO BE ENFORCEABLE "

“Rlamath Falls
. ‘(Citry]

nd.gas rig d tock nd a\l fixtures now or
hereafter a par replacements and additions shail also be covered by'this Securny Instrumem A]l of the
referred to in'this Securi Y

. 'BORROWER COVENANTS that Borrower;is ed of'the estate hereby con\’x.yt.d 'md has lhc mzhr to grant
‘and:conveyithe Property and that the Property s, unéencumbered cep ncumbmnces of récord: Borrower warrants:
-and will: defend generally the.titl roperty.against all cl encumbmnces of. record




)

)
fabn

. to Lénder on'the

-of the giving of notice. -

~ Lén ler:
- all receipts of paid premiums and:renewalinotices..In the event of loss, Borrower shall give prompt notice to the insurance
_ carrier and Lender. Lender may make proof.of-loss if not,made promptly by Borrower. ... L : D

_ feetitle shall not merge unless Lender agrees-to the mergerin writin ;

all promptly pay. when du

he princip and lat charges due under the Note.

one-twelfth of: (a arly taxes an ments which may att3in’ priority ove this Security Instrument; (b) yearly
‘leasehold - payments: or-ground . rents: ‘Prope my;:(c)iyearlyrhazard:insurance premiums; and (d).yearly
mortgage insurance premiums, if an eitems:arec e ems.’ Lender may estimate;the Funds due on the
basis of current data and reasonable es I T T PR A
] inani sured or guaranteed by a federal or
e Funds to pay the escrow items.
r verifying the escrow items, unless
make such a charge.. Borrower and

“.Lende shall-be pai the Funds: Unléss an dgreement is made or applicable law .-

requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender

- shall give to Borrower, without charge, an ann counting.of unds showing credits and debits to the Funds and the
. purpose for which each debit to the Funds was made, The Funds are pledged as additional security for the sums secured by

ecurity,Instrumént. : S o N
" If the amount of the Furids held by Lende together with the future monthly payments of Funds payable prior to
the due dates of the escrow items; shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, ¢ither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the -
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any’
amount necessary to make up the deficiency in one or more payments as required by Lender.. - -~
- Upon payment in'full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by.Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender; any Funds held by Lender at the time of

» applicationasa credit against the sums secured by this Security Instrument. -

licable law provides otherwise, all payments received by Lender under
( repayment charges due under the.".
ncipaldue. © o

fines and impositions attributable to the

: b n { payments or- ground rents, if any.
r provided ragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these paymients directly, Borrower shall promptly furnish to Lender

' ‘receipts evidencing the payments.

- ‘Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends againist énforcement of the lien in, legal proceedings which'in the Lender’s opinion operate to
prevent the enforcément of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an

- agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
.~ the;Property;is-subject t aglien which. may attain; priority. ov ar. this:Security Instrument, .Lender. may give Borrower a:

atisfy the lien or 4tak‘e one or more of the actions set forth above within 10 days
77 2%.5, 'Hazard Insurance."’ Borrowér shall keep the impiox'qmcnts :ndw cxistiﬂg or hereafter erected on the Property
insured against Joss by fire, hazards included within the term {'extended coverage” and any other hazards for which Lender
requires; insurance. This:insura ¢ shall :bé:maintained:i ounts:and for:the periods that Lender requires. The
insurance carrier:providing:th insurance shall-be chosen by Bor ject to Lender’s approval which shall not be

unreasonably.withheld 5 : n e Srn e e
‘Al insurance: policies-and .renewals s ceptableito-Lender-and;shall include a standard mortgage clause.

shall-have the right to hold'tbe}i)olic'ie and renewalszIf ‘Lender requires, Borrower shall promptly give to Lender

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be ppplied to ré.storation or refiair
‘the Property damaged; if the restoration or:re air is-econ ically feasible and Lender's security is.not lessened. If the
toration or.repair.is not.economically feasible ¢ nder’s'security would be lessened, the insurance proceeds shall be

. applied to-the sums secured.by: his»;Secmj_ty;‘I_risttix ent, whether or, not ‘then due, with any excess paid to Borrower. If

:Borrower abandons the Propert:

m Lender that the insurance carrier has

‘offered ttle a claim, then Lénde m ¢ r ds Le\ﬁder may use the proceeds to repair or restore

“the:Property or:to pay.s cure is Se ' hether:or not then due. The 30-day period will begin’

whe\q4the Y : Ve . :
P pplication of proceeds to principal shall not extend or

. post ) ‘paragraphs 1 and 2 or change the amount of the payments. If
‘under paragraph: 19 the Property is acqu ¢d by Lender, ‘right to any insurance policies and proceeds resulting
- from‘'damage to the Property pi the acquisition shall pass't 1o xtent of the sums secured by this Security

* Instrument immediately prior to the acquisition. &

.. 6., "Preservation and Maintenancéﬂog‘;ggqgeﬂy' Léé:selibl(}s; Bprquer shall not destroy, damage or substantially

.changc the Property, allow the Property to-deteriorate omenit: waste- If this Security Instrument is on a leasehold,

Borrower shall comply with the provisions of the lease,.and if Borrower acquires fee title to the Property, the leasehold and

. 7. Protection of Lender’s ‘Rightsin the Property; Mortgage Insurance. . :If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, orthere is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in ‘bankruptc obate,’ for: condemnation or to enforce laws or
regulations), then Lender may doand pay for whatever is necessary 10 protect thie Value of the Property and Lender’s rights

““in’the Property. Lendef’ ‘actionsims ide: paying‘any. sums secured by:d lien-which' has priority over.lhis Security
~Instrument, appearing in court, paying r asonable attorneys' fees and entering on the Property t0 make repairs. Altkough

Le ay.t: niot havetodoso. |

ome additional debt of Borrower secured by this
payment, these amounts shall bear interest from

ith-interest, upon notice from Lender to Borrower

Lendgf, Borrower shall pay
sum (*'Funds™)equal to” |



." . :If-Lender Tequired mortgage: insurance as a“conditig making the loan'secured by, this Security-Instrument, =
Borrower shall pay.the premiuxhs“:je‘qdired'to‘m'aintain the insurance.in effect until'such time ds the requirement for the
insurance terminates in accordance with B ver’s and Lender’s written agreement or applicable law.. - o -
- 8. Inspection. . Lender or its'agent may make teasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior fo aninspection specifying reasonable cause for the inspection. i o
"5 - -.:9.. Condemnation. - ‘The proceeds of a rd or clai damages, direct.or consequential, in connection with
“any condemnation:or’ thér taking of ‘any’ part of the Property, or. for conveyance in lieu:of condemnation, are hereby
‘assigned and shall be paid to Lende S e : ST : e -
- UIn'the évent of a total taking of the Property, the proceeds sha :be applied to the sums secured by this Security
Instrument, wheéther or not then due, with any excess paid to Borrower: In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the siums secured by this Security Instrument shall be reduced by
the amountiof thie proceeds multiplied by the following fraction: (a) the total amount-of the sums secured immediately
before the taking, divided by (b) the fair market val operty immediately before the taking. Any balance shall be -
paid to Borrower. = : senenl e : R N T R

H

if the Property is abandoned by Borrower, or if; after notice by Lender to Borrower that the condemnor offers to

imake an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the suriis secured by this Security Instrument, Whethier or niot thén'du B i S

“Unless Lender and Borrower otherwise agree in writing, any-application of proceeds to principal shall not extend or

postpone the due date of the monthly payments referred to in paragraphs:l'and 2 or change the amount of such payments.

'10. . Borrower Not Released; Forbearance By Lender Not' ' Waiver.Extension of the time for payment or
modification of amortization of the sums secured by this Security. yment_granted by:Lender to any successor in
interest of Borrower shall not operate to release the liability of the origina Borrower or Borrower’s successors in interest.

Lender shall not be required to commence proceedings against. essor- in interest or refuse to extend time for
" 'payment o gtherwisq rrr‘\‘ogl)ifygm tiza on\df the sums secured by this Security Instrument by reason of any demand made
by the'original Borrower or Borrower's su essors in inter rance by Lender in exercising any right or remedy - -

- shall not be a waiver of of preclude the exercise of any right or rémedy.

) 11, Successors and Assigns Bound; Joint and Several Liability; Co-signers.. - The covenants and agreements of
this Security. Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument biit doésinot executeithe Note: (a) is'co-signing this Security'Instrument only to mortgage, grant and convey

s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
] : trument; and (c) agrees that L der 'and any other Borrower may agree to extend,
i rs with repard.to the terms of this Security Instrument or the Note without

iefit is subject to a law which sets maximum loan

] est-or ‘other loan ¢harges ‘collected or to be collected in

ection with the'loan exceed t! i (a) ‘any such loan charge shall be reduced by the amount

* - necessary to reduce thé the permitted limit; and'(b) any surm already collected from Borrower which exceeded

- ‘permitted limits.will be refunded to Borrower.-Lerider may: ‘to:make thisirefund by reducing the principal owed

- under the Note or by:making a direct payment toBorrower:1f a refund y;&duceé principal, the reduction will be treated as a
"' partial prepayment;wi : ientcharge under.the Note.:= s g N PRI TR

R Legislatibn,,Affectihg:Léndér»’s ights.::= If enactmen or expiration: of :applicable: laws has the effect:of

rendering any, provision of the Note or this S rity Instrument unenforceable according to its terms, Lender, at its option,

may require immediate payment in full ns sec i ity: Instrument and may invoke any, remedies

“permitted by paragraph:19.1f Lender exercis  opti r shall take the steps specified in the second paragraph of
paragraph 17. ‘ ; e L i L e

- 14, Notice Instrument shall be given by delivering it or by

st C 1 i The notice shall be directed to the

ny notice to Lender shall be given by

designates by notice to Borrower. Any notice

. given to Borrower or Lender when given as provided

< governed by federal law and the law of the
lause of this Security Instrument or the

f this Security Instrument or the Note:

s Security Instrument and the

the Not¢ and of this Security Instrument.
If all’or any part of the Property or any
ansferred and Borrower isnot a natural

¢ immeédiate payment in full of all sums

i by Lender if ‘exercise is prohibited by

oleration. The notice shall provide a period
ich Borrower must pay all sums secured by
) ‘pay these'sums prior piration of this period, Lender may invoke any
Temedies pern : s Se _ nt without further notice or de on Borrower: ,
“7 18 Borrower’s Right'to Reinstate. ! ert Snditions, Borrower shall have the right to have
of [nstrume; atin arlier of: () 5 days (or such other period as
\ ) h ifsuant to any power of sale contained in this
Those conditions arc that Borrower:
and the Note had no acceleration
xpenses incurred in enforcing this
and (d) takes such action ds Lender may
) roperty and Borrower's
‘ Upon' reinstatement’ by
y shall'fe iy effective as if no acceleration had
't dase of acceleration undeér paragraphs 13 ori 7.




~. collect all expens s incurre
reasonable attorneys fees:

recorded in éach “county in w_ 1 :' of the Propert i ‘located.’ Lender or Trustee shall give notice of sale in the
i prescnbed b) apphc y’ ywer ’prescrlbed by apphcable luw After thc time

ropert) “without any covenant or warranty
eyldence of the truth of the statemcnts made

pon acceleratton under paragraph '19-or abandonment of the Property Lender (m

ceiver),shall be entitled. to,enter upon, take possessron of-and manage the

-Property and to ollecl th rope ty'ing i i
shall be applied first t payment of the costs of. management of. the Propert and'collecuon of rents, mcludmg. but ‘ot
i torneys’ fees. and thux to the sums secured b)

Upon payment of all sums secured by.this Secunty Instrument Lender shall request Trustee to
tand all notes ‘evidencing debt secured by this Security
arranty a d thhout charge to the person or persons

22 Substltute Trustee sLende may from:time to time remove Trustee and appomt a successor trustee to any
Trustee: appomted hereunder Wlthout conveyance:of it e,Property, the successor trustee shall succeed to all the ttt]e,
power and dunes conferred upo Tmstee heretn and by appllcable la : : :




' STATE OF OREGON COUNTY OF KLAMATH:




