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SERD

A

:, , as T_rdstée, and

B W. BRINKS

‘as Be'nkefz"éiary,'
Grantor irrevocably grants, bargains, s
AN oty forqéglo'n'
K 1 RIVE

LAMAT R

th all and singulé

" now or’ hereafter appertéining,_and the 'rents, issues and profits th
tion with said real estate. " . S ;

‘FOR ‘THE PURPOSE ‘OF SECURIN

¢ the tenemonts, heceditammonts

S,

R:HY

- WITNESSETH:
IIsand .convey
‘described
ACRES

‘and a

“PERFORMANCE of ‘63eh's

$ to;trustee_init{ust,
a R

FERIOR AND JUN AN EXTSTING
OAN ASSOCIATION

OR _AND JUNIOR TO
EDERAL SAVINGS & 'L

BED PROPERTY,

ppurteﬁénée& and: all-other rights thereimto belonging or in anywise
ereof and all -fixtures now .or hereafter attached to or used.in connec-

greement "of grantor here

in contained and payment of the

LTHRE.'E‘*»‘«THOUS'AND/' ou

NDRE

DA

f'TEN-?f& 284000

en’ dat
not soom;'i"bbn "to be ‘due’‘and payable " atim
' 'The date of maturity of the debt secured by this instru
becomeés ‘due and payable. In.the event the withi
sold, ‘conveyed, assi,
“then, at the beneficiary’s option, all obligations
. herein, shall become immediately due and payabl

ment

secured

by, this in

To protect ‘the security of this trust ¢'1e»:3d,'grant:;rl agree!

n'described ', property,
gned or alienated by the grantor without first ha

he' final ‘payment’ of principal and interest h
e, stated above, on which the final installment of said note
or any part thereof, or any interest therein is sold, agreed to be
ving obtained the written consent or approval of the beneficiary,
stirument,, irrespective - of " the maturity - dates expressed therein, or

ereot, it

=0
is the dat

St . To' protect, preserve and maintain said : property in
and_repair;, not . to_remove or. demolish. any _buildin,

“not to commit or permit any waste of said propert

. To ‘complete . or: restore ; promptly  and, in’ and
manner, any- building ior, improvement which miay  be ‘constrircted,
destroyed thereon, and pay when due all costs_incurred therelor...

3, To comply with all: laws, ordinances,*
tions ‘and’ restrictions. affecting-said p

Jjoin in<e; ting such lir 8
cial Code’as” the "beneliciary . may."require
" proper public ollice or oflices,
by:l[x'h"ng officers ‘or searching
beneticiary, - oo
2T .{ To iy Y.

ay well ‘as the cost ol a
agencics as may  be dee

id ¢ i ‘e ‘on’ the buildi

§.0r_improvement .thereon;

.workmanlike ;. 3
dn{:\agcd or. ::g"")‘ ¢

: regulntioyﬂ “covenants,” condi-+
toperty;. il the: beneliciary so requests, to
s pursuant ‘to the’ Unilorm Commer-
and -fo ‘pay. for. kiling ‘same in the
! lien “searches made
med “desirable by the

(c) join in any
e lien or charge
‘the property.” The
person or persons
tters or lacts shall
ces for any of the
an §35,

beneliciary may. at any

or.creating any restriction thereon;
agreement allecting this deed or. th
witho rranty, all or ahy part of
any. reconveyance may be described as. the **
thereto,” and the recitals therein of any ma

. be conclusive proof of the truthfulness thereof, Trustee's
* services. mentioned in this paragraph shall be not less th,
:'10. Upon any: delault by drantor hereunder,

time- without notice, - either ' in person, by agent or hy a receiver fo be ap-
pointed by “a court, and without regard to the adequacy of any security” for
the indebtedness hereby secured, ‘enter upon and take possession of said prop-
erty. or any pare thereol, in its own name sue or otherwise collect the rents,
issues ‘and prolits, including those past due and unpaid, and apply the same.
less costs:and expenses ol lection, including reasonable attore

& any
subordination - or o
“Uthereol (d) Treconve;
wu; frantee. i

- A a . I
. now_ oryHerealter "erected on the “said pr
d “such ‘pthershazards “as the- beneliciary: may from: tim
unt notsless than Slﬁnsura’i;lhe
- beneliciary,” wir
be “delivered
il ‘the grantor-shall.tail .or any
deliver said " policiessto-the beneficiary at least lifteen da;
tion - of -any -policy of'insurance now
the’ beneliciary * may .procure the  sa
coliected under any flire or other ins
ciary upon any indebtedness secured hereh
may, determine,. or, at. option of. beneliciary
: any,.part: thereol, may, be released . to "grantor.
. not cure or waive any defaulf or notice ol del
act done pursuant to such notice. .

5. To' keep said premises free from constructio
taxes, assessments and. other charfes [that may
againsi’ said’ property, belore ‘any part of “such’ taxe
chariges become. past due’ordelinquént ‘and:
to:beneliciary;; ;should: the’ grantor; 1ail to make
ments, insurance; premiums,’ liens or other, cha
by, direct .payment' or by ~providing
make” stich™ payment,- beneliciary : may,
.and‘the ‘amount. sopaid, .with interestat
hereby, todether with the obligations described in
trust deed,: shall be added to and become a_part
trust deed, without waiver of any . rights ari ]
covenants: hereol. and ;for-such ‘payments,iwith . interest. as:
erty: hereinbelore” ‘described, as ‘well “as the- #rantor, “sha ;
same. extent that they are, bound lor_the payment. of. the -obligation herein
described, and "all such ‘payments shall be
out “notice; “and ‘the’ nonpayment 'thereof'shall,
render:all sums secured by. this: trust -deed
constitute' a breach of this trust deed. . . . . .. it e o el

- To pay. all costs,” lees and ‘eéxpensés of:this trust “including “the "cost
of title search as well as the other costs and expenses of the . trustee incurred
in connection with or i forci 7 igation and ustee’ anq‘g‘{rorn;y

e fo” tim,

or herealter placed
me  at. grantor's’: expense.

7ges, payable by . grantor, ‘either
beneliciary "with' fund: wit]

¢ its_ option, " make {payment “thereof,
paragraphs 6 and 7 of this
ol the debt secured by this

aloresnid, the prop-
Il be bound (o the

At the-aption ol-the beneliciary,
iqnmeqinlely'due nnd'pqyable:u{rd

i action ; or,-proceedin,
75, of eficiary. or, trustee;
action or’ proceeding in which the berieficiary or ‘trustee'may
any suit for" the foreclosure of this deed, to pay all costs:
cluding evidence of title and the beneficia
amount ol attorney’s fees mentioned in .th
fixed by the trial court and in the event
decree of the trial court, grantor lurther
pellate court. shall adjudge r ble "as th
.ney’s lees on such appeal.
It is mutually agreed that:
8..In the event that any portion or all of said propert:
under the right of i d in or d T b frci
right, il it so_elects, to require that all or
as compensation lfor such taking,
to .pay all. reasonable costs,
incurred by . grantor in such
applied by it first upon any
both in the trial and !

4 :purporting: to

and.in any.suit,
appear,” including
and “expenses, in-
ry’s or trustee’s attorney's fees;. the
is “paragraph ‘7 ‘in all cases shall be
of an appeal from any judgment or
agrees'to pay ‘such sum as the ap-
e beneliciary

i ) shall be taken
y shall have the

any -portion of the
which ‘are. in excess.of the amount required
expenses and _attorney’s fees necessarily. paid or
proceedings, .shall ‘be . paid to beneliciary “and
ble costs and and attorney’s fees,
courts, ily paid.or-incurr

e 'bly ljtnc-

ernises against loss or damage by lire

150N t0 procure any ‘such insurance and to:
ys prior to the expira-
.on said buildings,
The. amount:
urance policy ‘may. be applied by benefi-
y and in such order as beneliciary

the entire amount so collected, or.
Such _application or release shall
ault hereunder or_invalidate any

n liens and topay. all
\ be levied, or, assessed upon or
ents and other
‘promptly ‘deliver ‘receipts ‘therelor
spayment .ol any..taxes, assesss :
with 'which to

‘the .rate.-set forthin:the note}secured - *

sing from breach ol any ol the

immedintely due”and . payable- with-

*s or frustec’s attor-

monies payable -

A ! operation and col,
ney’s fees upon any indebtedness secured hereby, and in such order as bene-
_ liciary ‘may determine.

o 11.: The ‘entering _upon and takin

o £ possession  of said propen;', the
“collection :of: such' rents; "issues ‘and prolit
° ..ol sa K

s, or' the proceeds of . tire and other
or awards for any . taking or damade of the
clease:thereof as aforesaid, shall not cure or
efault hereunder or.invalidate any act done

or
2-'property,~and ‘the application or r
waive - any. default. or  notice of di
such notice.

B pon” delault by grantor in payment of any indebtedness secured
hereby or in'his perlormance of any agreement hereunder, time being of the
' essence with respect to such payment and/or performance, the beneficiary may
declare” all -sums’ secured : hereby immediately due and payable. In such. an
cvent. the beneficiary at his election may proceed to foreclose this trust deed
in ‘equity ‘as a mortgage -or direct the trustee to loreclose this trust deed by
advertisement and sale,. or.rmay direct the trustee to pursue any . other right or.
rem ither at law or in equity, which the beneliciary may have. In the event
the beneficiary elects to foreclose by advertisement and sale, the beneficiary or
the trustee shall execute and cause to be recorded his written notice of default
and. his_election .to sell the said described real property to satisty the obhgah‘_on
secured hereby whereupon the trustee shall lix the time and place ot sale, give
notice thereol as then required by law and proceed to forvclose this trust deed

in the 'manner provided in ORS 86:735 to 86.795. E
g o 13.0Alter, the trustec has commenced foreclosure by advertisement. and
sale, andat any time’ prior:to -5-days before the date the trustee conducts the
sale, the’ grantor or anyother person so privileged by ORS 86.753. may cure
the ‘delault or-defaults, If the default _consists of a failure to pay, whgn due,
sums _sccured the trust deed, the default may be cured b): paying the
‘entirc-amount {dae ‘at ‘the time ol thel cure other. than such ‘portion as would
not then be due had no delault occurred, Any other delault that is capable of
‘beind . cured may. be .cured by tendering the nerformance: required under the
bligation or. trust. deed. Inany case, in addition to curing the default or
efaults,” the * person “ellecting the cure shall pay to the beneficiary all costs
“‘and iexpenses: actually “incurred “in enlorcing the obligation of . the truse deed
gethe: ithitrustee’s and -attorney’s fees- not exceeding . the amounts provided

by law, ;
Y, - 14, Otherwise, the sale shall be held on the date and at the time and
. place ‘designated _in the notice of sale or the time to. which said sale nay
“"be “pastponed as provided ‘bylaw. ‘The trustee may sell said property. either
in: one’ parcel ‘or -in: separate parcels;and shall sell the rcel or parcels at
jauction:to :the chighest :bidder - for. scash, -payable. at the time of sale, Trustee
“shall deliver 1o ’the .purchaser its deed in form as required by law conveying
the ‘property .so sold, but without any covenant. or warranly, €xpress or ime
plied. The recitals in the deed of any matters of lact shall be conclusive proof
of the truthiulness ‘thereol.’ Any person, . excluding the trustee, but including .
-the grantor and beneliciary, may purchase at the sale, .
. s When trustee. sells pursuant 1o the powers provided herein, trusfee
Iy the proceeds-of sale to payment aro(l) the -expenses of sale, in-
cluding the ‘compensation ol the trustre a & reasonable charde by trusfee’s
Mrorney,i (2} to the. obligation secured. by the frust deed, (3) to all persons
Aaving recorded liens subsequent fo the interest of the trustee in the frust
deed as. their interests may appear-in the order of their priority and (4) the
surleus, if any, to the grantor or 1o his successor in interest entitled to such
surplus.: - ! s .
‘,’ 16.7 Beneliciary may from time 10 time Appoint A suctessor or succes-
30rs fo any.trustee named herein or to any successor trustee appointed here-
under.  Upon such “appointment,. and. without conveyance {0 the successor
trustee, -the latter shall be vested with all title, powers and dulics,cqnlbrred
upon any trustee herein named or appointed hereunder. Each such appointment

=

shall: app!

liciary in such_procecdings, and the balance applied upon the
‘secured:herebys and .grantor’agrées,” ntits’own expense, to-take suck' ‘actions
and. execute-such instruments.as. shall be necessary .in obtaining such .com-
pensation,” promptly ‘upon beneliciary’s' request. s :

. o 9= At any time and. lrom time to time. upon
ficiary, ‘payment of }its ‘fees and presentation”of *this
endorsement-.‘(in case.of full s L

‘ritten; request ol beh>
deed-and; the note ; for’
y ! PR

© and _shall be made by written instrument executed by beneliciary,
which;i whenrécorded in ‘the mortgade records of the county .or counties in
which the property is situated, shall be conclusive prool of proper appointment
of the successor trustee. -
o o 470 Trustee | accepts * this, trust . w
acknowledged ‘is~made a. public- record

hen this deed,. duly executed and
as: provided by law.  Trustee’ s not

out alf
strusteel: may
J(b). join_i

ek LT

‘paymérit»‘oi the indebteénbs:f
,of any map_ or. plat of_said pmpegt
g e Vysiady a8y

the liability“'ot: any person: for: the
.(a), cons 0 the makii
LR ©

bli, d. to_notily any party _hereto of
action. or.
unless s
Y o LRLP A

pending sale under any other deed of
proceeding in which. grantor, beneliciary . or trustee
2 r_proceeding is brought by trustee.

-

NOTE: - The Trust:Da
or savings and loan to 'd
property of this state, its subsidiaries, - offiliates,

ot provides that 1

o under ‘the Jaw.
agents ‘or ‘brenches, the United S

trustee: hireunder v;h.’vx'f-“.b’é"éﬁh'er\c‘:;f’ctid;ney,-_'Q}::;
busi; . s of Oregon or. the -United - States,

member. ‘of “the Oreg!

a’ title insurance company authorized to' insure title 1o reol
or an escrow agent licensed under ORS 696.505 1o 694,585,

1S anactiv

ates or any agency thereof,

iState Bar, o ‘bank,’ trust company




~The grantor warrants th. roceeds of the loan represented by.the a e described note and “this trust deed are:.
(a)* primarily for drantor's personaI Iamxly or: household: purposes ( mportant ‘Notice below),
for‘ an orgamzatxon, n it 4 is a natural person) are ines: commerctal purposes

L Thxs deed apphes to, inures to the bene!lt of an nd: all parties-hereto;; .

personal representatives, 5 and The term beneliciary. shall’ mean'the ‘holder-

secured hereby, whether or not: named.as'a’ h Ine his deed
the hd - the ¢ ar nummber. 1)

devxsees. administrators, executors,
-including pledgee, o of the contract
and whenever the context so reqmres, the masculine

nd year First above wntten

g lMPOR‘I'ANT NOTIC
bl wavron!y () is opp
resthati

h legnl owner and holder o e r cured by the loregomg trust deed. All sums secured by said
“and satxshed You hereby aro'dlrecte ,Yon “pay. Y o yo of ny sums owmg to you undetr the’ terms of

uxd tmst “deed or. pursuant to's i ol‘ tedne: ,secured‘by saxd,' tmst deed (i wh:ch aré delivered to you -
herew:th rcgether wrth ‘said ‘us" d) ‘and o'rec 0 ithot Franty; # said trust deed the

STATE OF OREGON;
County of ....Klamath.
7 certify, that the within mstrument '
"iwas recexved for record on the. 9th...day -
iy 19,490,
A Selock -B.M,; and recorded
Crnntor g RESERVED L T 'in\book/reel/volume No. . MOQ...oon
e Fo ' .. -page LAB24 0w or as fee/file/instru-
RECORDER'S USE S ' ment/microfilm/ reception No...:12218,
L .- Record of Mottgages of said: County N

o Wztness my. hand and seal of




