xGrantor rtevocably grants‘ bargams, seIIs and. conv

Klamath‘

the' t

together—wuh ‘all and’ "; I
now

tion with ‘said real estate.

or”hereafter epperlammg, and the renls, xssues and proltls thereol and all hx ures ‘now or herea{te. atlached to or used m connec-

FOURTEEN'THOUSAND ONE_HUNDRED, TWENTY-EIGHT SRR

e

<

: "‘ollars, with inter

rant

i “The date of maturity of the debt secur
becomes due and payable. In the: eventt
sold, conveyed : : or alienated- by
then, at’the’ benefic:

" herein, shall become tmmedlately due and payabl
L The ubove described real y.is not-

the granlor-thhout ‘tirst

To protect the' secunty of this trast deed grantor agrees.

havmg obtained the written consent or approval of the beneficiary,

Fy's option,-all’ obligations secured by thts mstrument, irrespective ' of _the malunty dales expressed therem, or

(a) cansent to lhe mukmg ol any ‘map or plat of said property; (b) join in
an;

. Ta - protect, ' presecve and - maintain - said * property in
and repanr- not - fo remove or7d ish”any"buildi
7 not to.commit or. permit.any, waste. of. said_ property:.
i "« 2..To ‘comnplete”or " ‘restore’” promptly:-and Vin
-any. building or ‘imr which may be cons!ruct
‘deslroyed thereon, and pay. when due all costs; mcurn:d therelor.
. To;comply with, all -laws, ordi;
mns allecting ‘said *property? it the beneﬁma{y so requests, to

damaged or

legally enmled thereto,””.
by

or creating any - restriction thereon; (c¢) join' in any

'lhereon' - subordination -or--other - agreement - atlecting - this ~deed - or " the - lien- or - charge
th

ereol' (d) reconvey, without warranty, all or any part ol the property. The
‘reconveyance may be .described as the ‘‘person. or persons

and the recitals therein of any matters or facts shall;

be conclusnve prootiof - the truthfulness thereof. Trustee's fees. for any. of the -

““services mentioned in this paragraph shall be not less than $5.

.10, . Upon ‘any default by grantor hereunder, beneficiary may at.any

{o ¢
¥y may require and to pay lor hhng same in the
ien .searches ‘'made
esu’able by the. .

. ‘0 ;provide "and contini usly mamlam nsurance on . the bu:IdmgS'
now -or hetenltcr erected on the said premises agdainst Joss or demnge by‘hre
and such®other. hazards‘as ‘the beneficiary may -from time to time require,’in.
an amount not  less. than. - . written in ",

table to the b £ y, with 'loss’ payable 'to" the latter:~all
policies ol insurance -shall” be delivered, to, the beneliciary. as soon’as'insured;.,
il :the granlor shall fail for any reason rocure lany such msumnce and to
deliver said - policies to the beneliciary at least. lifteen days prior.to the expvre-
tion of; nny,pohcy sof sinsurance now . or:herealter: placed ‘on_said buildings; )
the ‘beneliciary may . procure -the 'same at’grantor’s’ expense.’; The  amount
collected under any fire or_other insurance:policy ‘may. be applied by beneli-
ciary upon ‘any 'indebtedness secured “hereby -and -in such’ order as beneliciary.

N

may .determine,’ or ‘atioption'ot* benehcmry the entire amount so’ collected, or .

any ‘part’ thereol,“may‘:be’ releaséd 'to grantor.: Such "application or release shall’
_not cure or waive ‘any default or notice of delault hereunder or mvnhda!e any
act done pursuant to such nohce. B

5..To" keep said premises Iree hom construcuon liens. and to pay a"

;-'mssessments: and - other'charges ‘that-‘may: bo'levied i or: assessed. upon or
against - said * property-belore. any . part.ol. such :taxes, >assessmenta- and othet;;"
chuges become. past due elinquent, and; promptly dehver ‘receipts, therelor

:cmry, should ' (he gr ntor lail ‘to makeipaymcnt “of &
men{s,‘ insurance® prémiums, ‘liens’ or ather charges p-lynble by."grantor,~ either’®
hy:idirect s pay sariby;}p 8. iary owith jlunds: with ; which::tos}
make, such, payment, . bencficiary. may, .at Jits: opuon, make payment thereo.

mount 50 pald, w:th inferest at the rate’set forth'in. the ‘note ‘secured

“together with the ,described in_paragraphs 6 and 7 of .this
trust deed, shall be added to and become a’part of the debt secured by this :
trust deed, without ,waiver of any .rights arising .from b!each ol any.of the
covenants : ‘hereol and ‘lof. such paymen!s,.wthunlerest as ‘alotesaid,'the. pro
erty “hereinbelore described, ‘as well ‘as_the  grantor, shall be bound to lhe
_sameextent that: they “are bound: Iar‘(hei,, 3%

nfor.
-the delaultxor ‘defatilts. If. the delault consists of & failure to~ pay,
- sums ¢ secured

time, with notice, either in person, by agent or by a-receiver to be ap-
pointed ‘by ‘a court, and ‘withoutregard to ‘the adequacy ol any security for

the indebtedness hereby: secured, enter upon and- take possession ot said prop-
ierty or any part thereol, in its own name sue or otherwise collect the rents,

issues. and prolits, including those past.due and unpaid, and apply .the sarne,

- ‘less costs-and expenses of operation and collection, including reasonable attor-

ney’s lees. upon any indebtedness secured hereby, and in.such order as bene-

. ticiary ‘may - determine.

.11, The ‘entering-.upon and , taking posses‘xon of - said property, the*
collecnon “of such rents, issues and prolits, or the proceeds of lire and other
or awards lor any taking or damage of the

or
‘properly. and the application or release thereol as aloresaid, shall not cure or
‘waive any-default. or notice of default hereunder or mvahdare any act done

pursuant to"such’ notice.,

Upon default by pzmnlor in payment ol an) indebtedness secured
hereby or in his performance ol any agreement hereunder, the beneficiary may
.declare -all: sums secured “hereby :mmedmlely due_and payable.. In such-an
‘event - the beneliciary” at his d_to loreclose this trust deed

Ay
--in equ:ly as-asmorfgage or direct: rhe trustee to toreclose this trust deed by
I

adverhsemen and.salel In the latter ‘event the benelrc:ary or the trustee shall
«to:beirecorded _histwritten.notice_of delault and his election
described - real . property ‘to “satisly “the obhgnhon secured

ol hereby whereupon the (ruslee shnll l-x the time. and place of sale, give notice

thereofas then requlr proceed - to foreclose this trust® deed - in

and
the ‘manner pmv:dcd in ORS 86 735 t0 86 795,

: 13 Alter the trustee has commenced foreclosure by adlt!hscment and
sale, and;at’any time prior to 5 days belore the date the trustee conducts the

or..or; any} other person so: privileged by, ORS.86.753, may.cure
when due,
y.the trust deed,”the delault may. be cured by paying the
entireé amount due at the time of the cure other than such portion as would
not then bé due had no default occurred. Any other default that is capable of

‘{.\. being: cured: may.be ‘curediby. tendenng the: performance ‘required - under the
- obligation ‘or ‘trust:-'deed. In any case, in addition to curing the delault or

d;fiaults. :the :person ‘effecting .the cure shall pay to’the. beneliciary all costs

o

described, and all -such’pa nts, shall b
out_notice,’ and’ the nonpaymenl thereot sha" at (he opho

render ‘all. sums"secured: by! this*trust deed"i y -di

constitute a breach ol this trust deed IR AL

"To pay -all costs,. lees and expenses ol this trust mclu

- ol title search as well as the other costs and expenses of the trustee incurred
in connection ‘with:or in ’enlorcmg thu‘oblmnhon and, truslee s-and. altomeye
© fees uct;mHT): incurred,

affect the security’ nghls or“powers’of beneliciary+o

action - or proceeding in which the beneliciary or trustee may appear, inc

any suit'for" theloreclosure of _this deed, to “pay’ all.costs and expenses
“cluding evidence of title and the beneliciary’s or trustee’s attorney’s; fees;. the
amount of attomeya lees menhoned in this paragraph 7 in all cases shall be
:fixed by the trial court and in the event of an appeal lrom any judgment or.

decree of the trial court,” grantor lur!lu-r n‘.ru-s fo pay such sum as the ap-

prl!nln' court shall adjudge ¢ ast y'u or frastee’s “attor-

ney's leex on auch - appeal, -

It is mutually agreed that: :

8. In the event that any porhon or all ol uld pmperty shall be taken
under the right of 'y shall have the
right, il it so elects, to require rhat nll or any. portion of: the monies payable
as compensation for_such taking, which are in excess of the amount reqmred
to ‘pay. all reasonable costs,: expenses and atforney's ‘fees ‘necessarily - paid ‘or "
incurred - by - drantor . in such - proceedings, shall :be" paid : to benehcwry and :
'apphed by it first upon any f ble costs and and atforney's lees,
both m the teial- and late courts, id or: incurred by :bene-
ficiary _in, such proceedmgs, and the balance - npphed upon, the . indebtedness

. secured: hereby; and drantor agrees, at’itsiown’ experise, fo” ke such: action!
" and "execule such “instruments as shall be necessary in oblnmmg such com-
“gensation, promptly . upon beneliciary's request, :-

9, At any. lime and from fime to time upon written tequest of bene- -

'“Iclary. paymtent oty lees and-presedation ol {hls decd and: the nole-lof -

"~ endorsement :(in-case ol lull reconveyances, lor canceﬂnhon). withou!_allecting’
g the habnluy of .any ‘person lor “trustee may

E,.,

actua" .incurred " in enlorcmg the obhgauon of: the frust. deed
and "atfor: lecs not ding’ the

e .
erwnse. the sale shall be held on lhe date and. at fhe time. and
place des:gnafed in.‘the . notice of sale or the time fo which. said. sale may
.be: postponed - as prowded by law.:The trustee may. sell said property either
in one parcel or-in separate. parcels and shall. sell the rcel ‘ar parcels. at
Fauction “to ‘the highest-bidder “lor cash, ‘payable ‘at the time of sale.' Trustee
:shall. deliver- to=the® purchaser its deed in form as required by law conveying
he‘prgpeny 180 sold,;:but without any covenant. or warranty, express or im-
hé recitals in the deed of any matters of lact shall be conclusive prool
the: truthfulness thereol. :Any . person, excluding the trustee, but including

he granlor and- benehc:ary, may purchase at the sale.: -

“15.% Wllen trustee sells- pursuant fo the powers prov ided herem, trustee

.-shall apply the: proceeds of sale to payment of (1) the expenses of sale, in-
el

ing the compensatmn of the trustee and a reasonable charge by trustee's

i ar(omey (2) to the obligation secuted by the trust.deed, (3) (o all persons

having recorded “liens . subsoquent to. the interest ol the trusfes in the frust -
-dteod ancthelr interests may appear. in the ordec. ol their pricrity and (4) the

surplus, il -Iny, to the grantor or to his.auccessor in interest entitled to such

* surplus.
LN Benehcmry may. from time (o time appoint a successor or. succes-

“sors to any. trustee named- hesein or to any successor -trustee appointed here-
> and

nder. . Upon such . to the  successor
trustee, the latter shall be:vested with:all title, pauerx and duties conlerred
upon any trustee herein named or, appomted hereunder. Each such appointment
“and substitution shall be made by written instrument executed by benehcmq.
which, when recorded in the mortgage records of the county or. counties In

rwluch the property . is snua!ed shall be conclusive proo! of proper appointment

X of the successor trustee, .
RGO T Txuslee actepts this -trust when this deed, duly execuled and
acknowhdged is made a” public record as rrowdcd by law, Trusfee is no!

obligated o naflly.any: patly hereto o pending salo under any other-deed of

h‘unl or ‘ol “any actlon ‘or proceéding in which -dranfor, henelicary or frustee
narfy unlus such _action or proceeding is brougM by trustee. -

NOTE: The “Teust, Deed Act: provldes that the !rus'eu
or-savings {ond loan®

undet’ the Iowx‘chOreqon ot}
plepeny of this. slats, its wbsldiorle:, uﬁlliutes, ugems ot brenches, the Unlved Smle

member of lha On:gon S!a!e Bur, a bank frust compcnv
niled Slores a’y H d 1o’ insure-title to:feal

th o
., ©r_an estrow ‘ogent Ilcensed under ORS 696 505 to 696.585.

7 any ugen:y theuo
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& for business’ or. comxnercxal purposes.

to,- mure: ta the benaht ol z;nd binds all parties hereto, heir . heirs, legatce: devnsce;, '(ily'nrir.ﬁVstra'tors‘. exééuton.
uccessor nd nssmns T'he term beneliciary. shall-mean the holder and owner, including pledgee, of the contract
F not.namied as a'bensliciar heram. In construirm ‘this deed-and whcnevcr tha contcxl 30 rcqmres, the masculme

and thu ‘neuter, and. the ingul. the plurnl

T, ;
ary: is a :mdlfot
‘the

K3 the ‘signer of above-is'a ¢ov§omﬁ°’n.‘
m the' form of cdmowlcdgcmgl'oppoﬂl >

ot

oregomg trust deed All sums aecu(ed Yy said
t you underv the terms. of

trust deed “haye

Arg

smd trust deed - 6r ‘pursuant: to i
ith smd trust deed) nnd to re m;ey ;W hout wa (ant

‘42‘7:‘ ] Ty

o b&rt:’es desxgnaled by lhe terms oi smd tmst deed the

ﬁefxcxary

tion bafore
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