" destioyed thereon,

=rprope
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" beneliciary.'s § JIdt

" fees actually incurred. .’

’.

4

) e
THIS TRUST DEED,

" Mark S. Hemstreet

artin and E.

’ a§Gm “ﬁgﬁMountain.TifléMComﬁahyvof.Klamaﬁhtcbuhﬁy
Jack N.. M

- Lois:

“Marting
o ST S A P P STy d T e

“husband: and wife:

as Beneficiary, ;" -

Iots 1, 2,.3, 4:and 5, Block 4; Iots 9 and
alley ‘adjacent to said Iots; Iots 6, 7,.8,
6, 7 8, 9,and 10, Block 19, SAVE
to the‘Staté of Cr

' or

TELL 9 rrmEssETH i
Grantor irrevocably grants, bargains, sells and conveys'to trustee intrust;

3lock. 19, “AND EXCEPT that portion of IOt _
egon;, -by mﬁtthmn@h:Hs‘Stﬁx:Hi@mﬁwfodmussﬁXﬁ recorded in

with power of sale, the property

.County, Oregon, described- as: " .. . : :

10, BlockS,also
9-and 10, Block 1

he E/2 of the vacated
and Tots 1, 2, 3, 4, 5,
t's, Block 19, deeded

‘Deéd Volume 334, Page 236, records’of Klamath County,. Oregon, all in OPPORTUNITY

“ADDITION to -the City of Klamath Falls,

‘in the office-of: the County:Clerk ‘of Klamath-County; :Oregon.
- Tax Iot Nos. 3809 020BC 00600; 3809 020BC 00800; 3t 0208
-3809 020BC 02100 and 3809 020BC 02700.

together)with all and singul, the 't ts, “heredit
. ‘now or herealter appertaining, and the rents,
tion with said real estate.
s .FOR :-THE, PURPOSE,
.S

nty-Five. Thousand

‘according to the official

tc and appurtenances_and .all
issues and prpfits thereol and nllflixtl‘zres now: or he;ealter attached to or used in connec--

plat thereof on file

other iighls théreunlo-beldnging or in anywise

cOF,vSECt{RII)‘IGfPEI?FORMA{VQE;of{eacyh;'néreomrent ;6! grdntor herein contained and payment of“the
andine/100ths..

011a%S:..($75+00.0.009) ccmrmicmrmiimiins

of even date:herewith, payable to bene.

not sooner: paid;’«lo?be due(arid"pnyable' . '-AuguSt

3 s DoNRESE with'~inteie's!“'fherebn~nccordihg to the terms of a promissory.
iary or;ogdrer; and: made

by..grantor,: the “tinal; payment. of principal and. interest hereol, it
(e 9 s : . :

The date of maturity ot
comes .due .and payable. In the event the within descri

" then, at the beneficiary’s option, all obligations secured

herein, shall become immediately due and payable.

" To protect the security_ of this trust deed, drantor agrees: *
2 ’1. To protect, preserve and maintain said -property in- good condition
and repair; not ‘to; remove or d lish ‘any . building or t thereo.
not- to; t.’o_mmi!‘or;permig
R To-'compl;} &
- manner any' buildin,
“and {pay ‘when due all costs i
a3, To complyswith. -all laws, i
tions and, Fextrictions. allécting said propecty;
join-in. ting auch "l T 1ts. p the,
cial .Code’ as:the: beneliciaryzinay ‘require-and to “pay “lor ¢ same in the
sublic-oflice or rollices, as‘well-as the cost ol all lien searches  made
g-olficars, or - searching agencies as'may - be deemed desirable by, the
s d * : ! esirable A

any-waste of said-property. .~
Yot restore promptly:and-in

‘improvement  which” may:(be*fi:o’mtruc!ed, damaged: or
urred'th_erefor. SR

con:

in,
¢ S - - -
4. To proVidesand: t y intain i

Son ‘the buildings

1
“row -or - hereatter- erected cori the said. premises against .loss or damage by 'lire
< and"~such jother hazardizas the b ficiary, may Irom . time to time require,’in’
ani -amount ‘nof- lasg than 3.5 AL/ i i ey Wriften'in
companies “dédeplable (o the beneficiary,” with_-loss payable  {o the latter; all
licies .of - insurapcashall . be deliveced to the ' beneliciary . ns*soon “as insured,

the debt secured by _this instrument.is the date, stated:above, on whiclxvtlte final installment of said note

‘the bgnelicia“ry"so_ requests, 0.
t:to the Uniform Commer- -

_‘issues ‘and “profits, including those past due .nnd unpaid, and.apply the
oot e nding bl

i be € a ! bed -property, or any part . thereot, or any interest therein is sold, agreed to be

sold, conveyed,. assigned or alienated by - the grantor: without first having obtained the -written.consent or approval of the beneficiary,
by this instrument,

Ao abets

irrespective of - the  maturity . dates expressed therein, or

was pee

granting .ny,easem'en!'or creating any restriction thereon; (c) join in an}'
subordination or -other - agreement . allecting this decd. or the lien ‘or . charfe

0N . thereol;.(d). reconvey, .without.warranty, all or. any.part ol the property. The
$ood: and .- workmanlike -

drantee . in - any reconveyance . may be described as ‘the 'person or . persons
legally :entitled -thereto,”’ and the recitals therein of any matters or lacts shall
i be conclusive. proof of ‘the: truthlulness thereol. Trustee's fees for any. of the
5 s\efy'ce.: mentioned in this paragraph shall be not less.than $S Tt
SR 10, Upon® any. default by grantor " hereunder, beneticiary -may at any
o without notice,  cither in:person, by . agent or by a receiver 1o be ap-
pointed by a_court, and without- regard ‘to the ndequacy of any security for
the indebledness hereby secured, enter.upon and take possession of said prop-
erty. or..any. part-thereol, in.ifs own name sue or otherwise collect the rents,
same,
attor- -
bene-

less costs-and expenses of operation and
ney’s fees” upon -any indebtedness secured hereby,
liciary -may: determine. S : . R
1.:'The ~entering ~upon- and taking possession of said “property, the

- collection’,of such -rents,’ issues and ‘prolits, or_the proceeds of “lire and . other.
insurance ‘policies. or ‘compensation or awards lor. any’ taking or damage of the
...property, and the:application or release thereol as aloresaid, shall not cure or

T
and in such order as

A% \waive “anydefault “or. notice of ‘delault hereunder or invalidate any act done

the beneliciary : may : procure 5 < Th 1
collected “under “any . lire or other insurance policy .may. be ‘applied by. beneli-
ciary - upon .any -indebtedness secured “hereby and-in such.order. as beneliciary.
may determine, or at option. of beneficiary ‘the entire amount. so collected, or

any :part: thereol,; may‘be ‘released to_grantor. Such ‘application or release shall

noticure or-waive-any:default or ‘notice of default hereunder or invalidate any

act ‘done pursuant to such notice.
. .5, To keep said premises Iree
taxes, assessments ‘and other charges
- against >said s property; belore’any:. s
: charges- become past due or delinquent and; promptly deliver ;receipts stherefo
to beneliciary;; should  thé_grantor fail to make. payment ol “any taxes, asses:

ments, insurance: premiums, ‘liens ‘or other: chardes ‘payable"by “grantor,’ either

that-may- be levied.or. assessed upon or

by direct *payment:or by providing : beneliciaryi<with lundsswith which ™ to'=~

make: such payment, : beneliciary . may,. at. its option,:make payment ithereof,
and the amount 30 paid, with inferest at, the rate set forth,in, the note secured
hereby:"lagether"with the' obligations described 'in ‘paragraphs 6 and 7. of th
trust “deed, shall be added to and become:a part of the debt secured by this
trust deed,  without -waiver ol .any rights arising Irombreach:of any, of the
_covenants hereol and _lor_such payments, wth interest, as, aloresaid, the prop-
- ‘erty hereinbefore. described, - as;.well vas; the's grantor,shall’ be - bound “to' the
¢ . that they are bound for the payment . of ' the obligation herein
ts shall be. immediately. due.and ‘payable:with-
e nonpayment thereof shall, .at the ‘option, ol the beneliciary,
render all “sums ‘secured by’ this “trust i el
constitute. a-breach of this trust deed. w7 Bk 3
E + “To. pay -all. costs,: lecs and :expenses ' o L this® trust : including: the:cost
of ‘title search” as ‘well as the other costs and expenses of the trustee incurred
‘in connection with or .in enforcing this. obligation -and trustee's. and  attorney’s
BT TS A :
75:To.appear, in.and .delend _any . action .o { i orti
atfect  thesecurity rights or’ powers ‘of beneficiary ‘or trustee;>and-in any
action or: proceeding in"which the :beneliciary: or. trusteeimay appear,:i Tudin,
‘any suit for -the foreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneliciary’s or trustec's  attorney’s fees; the !
. amount of attorney’s fees mentione
" 'fixed by the trial court and .in the event o
decree of ‘the trial court, grantor further - agrees to ‘pay
: "pellate -court ‘shall adjudge 1 ble as the benel
ney's lees on auch appeal. R
It is mutaally agreed thats’ .. Vel ;
2 8. In tho event that any portion or all ol said properly shall be taken .
under the right ol i { in or ] i beneliciary shall have the
right, if it s0_elects, to requirc that all or any portion.ol the monies payable.
as compensation. for ‘such taking, which are in excess of the amount required
to pay 'all reasonable costs, expenses .and attorney's :lees necessarily paid or
incure by - grantor in -such proceedinds, shall be -paid to beneliciary and
applied by it lirst upon any reasonable costs and expenses and atforney’s lees,
Both in the trial and ‘appell courts,’ ity paid or incurred b ene-
diclary -in such pr fings, and ‘the applied upon the ‘indebtedness
secured: hereby;. and: grantor; agrees, - at:ity own expenso,; (o take such .actions’.
and *execute . auch instruments as. shall ‘be necessary *in_ obtaining such com."
pensation, . promptly upon beneliciary's _requeat S j i
9."At any-time and {from time to time upon written request ol bene-
ficiary,” payment of its {ees and presentation.of this' deed .and. the ‘note for’
endorsement ' (in case of full reconveyances, for cancellation), without allecting
the liability of any person lor the payment ol the indebtedness, trustee may
“'(a)- consent-to the making ol any map or plat
N e s Tt o Py SRR YR o

T Yy REEE

such
y's_or . trustec’s ‘attor-

o §

the same 'at grantor's expénse.'The. amount, ;

from - construction Il'ens_and to_pay all

part: of“such taxes; ' asscssments and - other.”

" 'the default ‘or: defaults, IL.the default

ue ‘and payable am{

7.in all cases shall be

““attorney,

. “surplus.

ol :said properly,; (b) join in -
e Lapreimen

pursuant to such notice, : B ; . ;
5% st (120 Upon: default by grantor.in payment of-any indebtedness secured
“hereby ‘or inhis perlormance of any agreement hereunder, time heing of the

: essence with respect to such payment and/or performance,: the beneliciary may .
"declare’: all - sums ’ secured hereby immediately. due and payable. In such an .
“event the beneliciary: at his election may proceed to foreclose this trust deed
_in: equity  as a mortgage or direct the frustee to foreclose this trust deed by
advertisement_and sale, or may direct the trustee {o pursue any other right or
: remedy,;- either-at-law- or ‘in equity, which the beneticiary may have. In the
Iatter event the beneliciary or the trustee shall execute and cause to be recorded
his' written ‘notice: of ‘default’ and ' his election to sell the said described real .
propertyto satisly. the obligation secured hereby whereupon the trustee shall
lix the time and . place of sale, give notice thereof as then required by law.and
g;o;;%d to foreclose this trust deed.in the manner provided in ORS 86.735 to
At o]

“Alter ?!!é‘ trﬁgié“e( has commenced loreclosure by “advertisement and

sale, the" grantor or any other person:so privileged by ORS 86.753, may cure
consists of a failure to pay, when due,
sums . secured : by . the ‘trust “deed, . the delault-may. be. cured by payind the
entire ‘amourit. due .at the -time of .the cure other than such_ portion as would
not then:bé due had 'no’default occurced. Any other delault that is capable of
being- cured may-be cured -by tendering the performance required under the
obligatiori;oritrust, deed. In any . case, in addition to curing the default or
;delaults;; the; person: etlecting. the cure: shall_ pay to the beneficiary .all- costs
" “and ; expenses, actually incurred in.enlorcing the obligation of the trust. deed
s th' trustec’s and ‘attorney’s feés not_exceeding the amounts provided
Vit T T Bt Bl T G RS
Y | .- the sale shall be held on the date and at the time and
place "designated. in the notice ol.sale or. the time to which said sale may
“bespostponed : as. provided : by law. The: trustee may sell said property either
¥ ‘or - in .separate. parcels. and shall ‘sell the parcel or parcels- at
uction 1o hest bidder “for’ cash, payable "at _the_time of sale. Trustee
E “delivér-to the" purchaser”its'deed in lorm as required by law conveying
the property .so -sold, but without any covenant or warranty, express or im-
plied.” The tecitals in the deed of any matters of fact shall be conclusive proof
of the’truthfulness thereol. Any person, excluding. the trustee, but-including.
“the: grantor and beneficiary, may purchase at the sale.
oisoio 15, When - trustee sells. pursuant to the powers provided- herein, trustee
- shall ‘apply  the proceeds of sale to:payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a. reasonable charge by trustee’s
:(2) to_the obligation secured :by, the trust deed, (3) to all persons
:having " recorded liens' subsequent - to the interest ol the trustee in the trust
deed ‘a3 their interests may appear in the.order of their priority and (4) the
surplus,”il_any, to the grantor.or to his ininferest itled to such

: .- 16, Beneliciary’ may lrom_time to time AppOINt A SUCCESSOr OF SUCCes-
i sors  to any -trustee named herein or to any sINYessor frusfee appointed here-
under;” Upon :'such - appointment, and without oonveyance o the - successor
“trustee, l": latter: shall be vested with all title,” pow erx and duties conlerred ©
S upon any trustec herein named ar appointed hereunder. Bach such appointment -
~ and-substitution shall be made by written instrument executed by beneliciary,
.which,\ when recorded: in - the mortape records ol the county or counties in
which the property is situated, shall be conchnive proot of proper appointment
ol ‘the successor. trustee. ) . - :
“oa': 17, Trustee " accepts ' this “trust when - this ‘deed, duly executed and
< "acknowledged ' is - made :a public: record as provid, by taw, Trustee is not
obligated to notily ‘any. party herelo of pending- sale under any other deed of
{ “trust-or_ ol any  action: or proceeding in which: grantor, beneficiary or trustee
shall be 'a party unless such action or proceeding is brought by trustee.

A ] Ciga

Mrewe P

NOTE: TheTrust.Doed. Act provides ithgr,:zhi;nus’re?i h‘nnbnder"mo:t;!ie,- eithor;oniattorney,

‘ot savings ond . loan
property of this state, -its subsidiaries,

i
affitiates, agents or

under. the lows* of Oregon or .the: United States, o . title. insurance company. avtha
branches, ,|>hs United States or any agency vholw‘. of on osctow ogent licented under ORS 674,505 to 498,585,

i vechoiis énf active: member: of, the’ Oregon - State .Bar,” a bank,: trusrcvrnpuny‘
rized to insure title to recl




ants an
tsaid’ descnbed*

eds of:the loan:represented D ascribed note arid this trus’k ‘tie;:dia;'g:; b
RNW’(&W w xmmmxm ORI - I
Jural person) a ercial purposes. " :

benabt of-and i hetr helrs, Iegatees devxsees, dmmxstrators, e).ecutors

i ; d ‘owrner, including pIedgee, of 'the contract

con truma\lhu deed an henever lhe contexl s0 requlres, the mnsculme
or includes the’ plur )

phes to, thures o the:
successors nd ns, The term
h

he foregcmg trust decd AII sums secured by said
y . sums owing: to you, .under: the terms of

vtrust deed (whlch are: delivered’ to you

ho terms ot said trust. deed the

;¢ cancellation belore reconveyan: .

at’ ockP. M.,
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