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, between

Beneficiary,
WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
) County, Oregon, described as:

Lot 12 and the North 3 of Lot 11, Bloeck 14, CHELSEA ADDITION to the City of Klamath
Falls, according to the official 3pl&t thereof on file in the office of the County
Clerk o K;amathJQQunty, Oregon. Klamath County Tax Account #3809-0194D-00500.

e e e

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hercafter appertaim'ng, and the rents, jssues ard protits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERIFORNMANCE of each agreement of grantor herein contained and payment of the
sum of FIFTEEN THOUSAND,,AND.ANO/Y']OOV.:.,A.,..

o - ot o o - memr g mmemeemmDollars, with interest thereon according ¢o the terms of a promissory
note of even date herewith, payable to bgfnelicinry or urder and made Oy grantor, the final payment of principal and interest hereof, if
not sooner paid, to be due and payable ... ,.P.e,l.:_._'.t.e’.f-‘mis of e W 19

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within duscribed property, of any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the granto’ without first having obtained the written consent or approval of the beneficiary,
then, at the Deneliciary's option, all obligations secured by this instrument, irrespective ol the maturity dates expressed therein, or
herein, shall tecome immediately due and payable. :
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To protect the security of this trust deed, graator agrees: ) . . L
1. To protect, preserve and maintain said property ir: good condition grancing any easement or creating any restriction thereon: fc) join in any
and repair; not G remove or deimolish any building or imprevem:nt thereon; subardination or othes a_greement affecting this deed or the lien or charge
not to commit or permit any waste of said property. X thereol; (d) reconvey, without warranty, all or any part of the property. The
2. To complete or restore promptly und in good and warkmanlike grantee in_any reconveyance may be described as the “person or persons
manner any building or impravement which may be construc ted, ¢amaged or legaily entitled thereto.” and the recitals there’n of any matters or facts shall
destroyed therean, and pay when due all costs incurred therefor . be conclusive, proot ol the truthfulness thereci. Trustee's fees lor any of the
3. To comply with all laws, ordinances, regulations, ovenats, cundi- 3TV ¢»s mentioned in this paragraph shall be not Jess than $3.
tions and restrictions atiecting said property’ il the beneliciaty so zeauests, to 10. Upon any default by grantor hercunder. beneticiacy may at any
join in executing such linancing staternents pursuant to the U'nitorm Commer- time without natice, either in peison. by agent or by a rec iver to be ap-
cial Code a3 the beneficiary may require and to pay lor liling same in the poirted by & court, and without regard to the adequicy of ans i
proper public olfice or ollices. as well as the cost of all tien seazches made the indebledness hereby secured, enter upon and take possession ol said
by filing officers or searching adencies as miy be deemed desirahle by the erty or any part thereaf, in ifa own name suc or otherwise collect the
bereliciary. issues and profits, including those past due and unpaid, and apply the
4. To provide and continuously maintain insurancce on she buildings Jess costs and expenses of operation and collection, including reasanable
now or herealter erected on the said premises against loss or dan:age by tire nev's lfees upon any indehtedness secured hereby, and in such order as bene-

and such other hazards as the beneficiary may from fime {0 tinie TequITe. in ficiary may determine.

an amount not less than 3. % ,ns‘*rq.b]_e x{, LLge., - written in 11. The entering upon and taking possession of said property. the
companies scceptable to the beneliciary, with loss payabie to ke latter; all colection ol such rents, issues and profits, or the proceeds of fire and other
policies of incurance shal bec delivered to ¢hs beneliciary i so0n as inoured: inw-nance policies or compensation or awards for any taking or damage of the
il the grantor shall fail .or any reason to procure any such insurance and to propearty, and the application or release thereof as aforesaid, shall not cure or
deliver said policies 1o the beneliciary at least lifteen days prior to the expira- waive any delault or notice ol delault hereunder or invalidate any act done
tion of any policy of insurance now of hercalter placed 11 sa:l buildings, pu-suant to such norice,
the beneliciary may procure same at grantor's expense. "he arnount 12
collected under any fire or oth i be appled by Leneli- . .
ciary upon any indebtedness s b; i h o:der & beneliciary
may determine, of at option © ici ire amount so collected, of
any part thereof, may be released to grantor. Such applicaton cf release shall
not cure or waive any defauit or notice of default hereunde: of invalidate any
act done pursuant to such notice.

5. To keep said preinises free from construction livns er:d to pay all
taxes, assessnents and other charfes that may be fevied cr assessed upon of
against said property belore any part of such taxes, assissmercs and other
charges become past due or delinquent and promptly deliver recuipts therelor
to beneliciary: should the grantor {ail to make payment ol anv taxey, assess-
menta, insurance premiums, liens or other charges payablc. by §cantor, _either
by direct payment or by'p‘roviding beneliciary with fuds with which to

pon delault by Krantor in payment of any indebtedness secured
heseby or i i: {] y agreement hereunder, lime beind ol the
esseace with respect to ¢ und/or performance, the bLeneliciary may
declare all sums secur ediately dus and payablr..ln wuch an
event the beneliciary a is b roceed to fore:lose this trust deed
in cquity us a morl gad i1 to foreclos: this trust deed by
acvertisement and sale, . direct the trustee fo pursue any other right or
remedy, either at law or i which the beneliciary may have. In the event
the beneliciary elects to foreclose by advertirement and sule, the beneliciary or
the trustee shall execute and cause ta be recorded his written notice of default
and his election to sell the said described real property to satisly the obligation
secured hereby whereupon the trustee shall tix the time and place of sale, give
notice thereof as then rcquirrdsby lasvs and gr;ocg:;ed to foreclose this trust deed
N in the marnner rovided in OR. 86.735 to 86. .
make such payment, iciary may, at its option, make P“’f"‘"‘ thereol, 13, A!t‘:r the trustee has commenced foreclosure by advertisement and
and the smount 0. . est at the rate sel forth in the n":‘;"T secured  yae, and at any time prior to 5 days before th ke trustee conducts the
hereby, togcthe ns described in pamﬂr.u:hs ¢oa H g’ this sale, the grantor or any ather person so privileged by ORS 86.753, may cure
trust deed, shal’ d " < _part of the ¢ ebt sccurec "I this the delault or delaults. If the default consists of a lailure to pay, when due,
trust deed, without waiver of any rights n'nsxqg irom briach o any o the iuons secured by the trust deed, the defoult may be cured by paying the
covenants '}"{Df a;'d lu;;e:’uch p"""’?em"‘z"hg'm:"“ ‘;"’ ;lo';v.ﬂgd. ’;et pr;)’;:‘ entire amount duc at the time of the cure other lha; such portion as vgou'd‘
erty hereinbelore escri ., as well as e grantor, shal e boun ) e ed. Any other efault that is ¢a le o
san"!e exten? that they are bound for the payment of the obligation herein ml!néhecr‘:"i); (#;yh’éd no ¥ equired ur’x’(‘;er the
described, &nd all such payments shall be immediately due and payable with- abligation or trust X i HY to curing the default or
out notice, and the nonpayment thereof shull, at the option of the beneliciary, Jelaults, the person e e shall pay to the Leneficiary all costs
render all :nzms s;cu;edh.by lhisdtr;st deed immediately due and payable and and ex;;enses actually i ¢ Torcing the obéigalio: of the trust d;
constituts a breach of this frust deecl. : R i e‘s an fees not exceeding the amounts provi
6. To pay all costs. lees and expetises of this truit inziuding the cost b‘:fi:{:," with trustee’s # p

ol title search as well as the other costs wnd expenses ol the trustee incurre : 14. Othery
in connection with or in enforcing this obligation and trt stee's and aftorney’s place designated i
fees actualiy incurred.
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i ise, the sale shall be held on the date and at the time and
I n the notice ol sule of the time fo which said sale may
. . . be postponed as pravided by law. The trustee may well said property either
YA "appear in and delend any action or procsedirg purporting o in one parcel or in els and shall sell the parcel or parcels at
i urity rights or powers of beneliciary ot truttee; and in any suif, auction to the highest bidd cash, payable at me ol sale. Trustee
! eeding in which the beneliciary of trus y appear, including i to the purchaser its deed in form as required by law conveying
l‘ any suit lor the foreclosure of this deed, fo pay 2 g pe in- so sold, but without any covenant or warrianfy, express or im-
cluding evidence ol title and the benelicizry's or trus 3 3 N plied. is in the deed of any ‘matlers of tact shall be conclusive proof
\ { attorney’s L ioned in this paragraph 7 in alf cases ot the truthiulness thereol. Any person. excluding the trustee, but including
4 rial cour! i e event of an appeal {-om any jud grment or antor and beneficiary, may purchase at the sale.
! decree of the trial court, grantor lfurther adrees to pay such ~um as the ap- 15. When trustee sells pursuant to the powers provided hetcin, trustee
] pellate court shall adjudge reasonable as the beneliciar’'s ©f trustee's attor- <hall apply the proceeds of sale to payment of (1) the expenses ot sale, in-
‘ ney's fees on such appeal. chrding Ihe}mmpensaﬁ:n of the trusrr:; 2.vrr(i"'.1 Ie;lwn;bh; c(h;r,:c b)"trustee's
. . storney, €2} fo the o ligation secur bae the frust deed, ) to al rsons
i Itis mutually a;}reed thaf.. . raving recorded liens subsequent 2 the interews of the frasfee in !h}e”trust
| 8, In the event that any portion vt all of said property shall be taken feed a3 their inferests may appear in the ook of their privrity and (4) the
! ¢the right ol eminent domain or wndcmnalwn,'brnehcuu « shall have the wurplus, i any, o the grantor or te Ris sucvessor in interest ¢ ced to such
| if it so elects, to sequire that all or a2y portion of the monics payable wrplus,
;as compensation for suck takind, which are in excess o! the amount required 16. Bencliciary may from time to time appoint a4 SuCCeisOr OF SuUSCes”
i to pay el reasonable ccats, expenses ard attorney's lres meessarily paid or sors fo any trustee named herein or to any suecessor frustee appointed heres
'l incurred by drantor in such proceedings, shall be paid to beneficiary and Smder. Upan such appointment. Tnd without conveyance o fhe auccessor
| applied by it tirst upon any reasonable costs and expenies and attorney’s lfees, trustee, the latter shall be vested with all fitle. powers and duties conlerred
H both in_the trial and appellate courts, necessarily paid or incurred by bene- upon any trustes i d hereunder. Each such appointment
\ liciary in such proceedings, and the balance applied upor: the indebtedness and substituti instrument executed by beneliciary,
secured hereby: and grantor afrees, at s own expens:, fo take such actions which, whe s of the county or counties int
t and ‘execute such inatruments as_shall be necessary. k1 obiaining such com- whicl: the proper proof ol proper appointment
pensation, promptly upon beneliciary’s request. ol the successor trustee.
1 9. At any time and lrom time to time ri request ol bene- 17. Trustee accepts this trust when this deed, duly executed and
i ficiary, payment of its fees and presentation of this deed and the note lor acknowledged is made a public record as provided by law. Trustee is nof
H endorsement (in case of full reconveyances, tor cancelle tion.1, without alfecting obligated to notify any party hereto of pending sale under any other deed of
il rson for the payment of the imdebtcdness, trustee may trust or of any action or proceeding in which grantor, Leneliciary or trustee
king ol any map of plat of sui] property; (h) join in shall be a party unless such action or proceeding iy brought by trustee.
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NOTE: The Trust Deed Act provides that the trustee here ndet must be either an ctrorney, who is an_octive mamber of the Oregon State Bar, a bonk, trust company
or savirgs ond fean assaciation authorized to do busineis wrder the laws of -Oregun of the ‘United Stotes, o title insurance company autharized to insure title to real
property of this state, it subsidiories, offiliates, agents ¢¢ brarches, the United States or ony cgency thereaf, or cn escrow agea? ticensed under ORS 696.505 to 696.585.
e T T

[T ———

asmmes—




The grantor covenants and' é"grecsbto and with the 5eneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real propsrty and has-a valid, unencumbered title thereto - except
Sewer Improvement Lien in flavor of the City of Klamath Falls

and that he will warrant and forever defend the samw against all persons whomsoever.

The gra‘n!or_warrants that the proceed:: of the loan represented by the above described note and this trust deed are:
(a)* primarily for drantor’s persorvi, farnily ¢r household purposes (see Important Notice below),
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This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legat: devisees, administrators, ors,
rersonal reprecentatives, successors and asigns. The term boneliciary shall mean the holder and owner, including pledgee, of the contract
sscured hereby, whether or ot named a3 a boreficiory herein. In conatruing this deed and whenever the confext so requires, the masculine
gender includes rhe leminine and the neuter, und the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has Lereunto set his' and the day and year first above written.

* JMPORTANT NOTICE: Delote, by lining out, \vhichever warranty (a) (:} (b) is m
rot applicable; If warranty {a} is applicable ond tho bensficiary is a ccedlior J.
¢3 such word is definad in the Truth-in-Lending %<t anc! Regulatior: Z, the BARBARA RRIS
teneficiary MUST comply with the Act ond llegulution by making rsjuired
cisclosures; for this purpose ust Stevens-Nass Forny No. 1319, or equivalent.
1} :ompljanto \yi[tb‘ the A:Li{ nm requlrcd, disregard this notice.

{:f the ulmor oFtM above Is a* :om m:mm,
vie the brm o Fwle vdgcmcn'»l’?‘ﬂn )
P

STATE OF OREGON,

County of ...l

This instrument was acknowledged be!ore me on ...

%@M

’ Nt;tnry {ubhc for Oregdon Hotnr) Publ:c JorOmgon

(SEAL) (SEAL)

Afy commission expires: //I /é, /?/ My commission expires:

REQUEST FOR FULL RECONVEYANCE

Te ii¢ used only when chligotiens have been poid.
O oo e e e et et et veeeenn e ey T FUSESG

The undersigned is the legal ownsi- and holder of all indebtedness secured by the foregoing trust deed. All suma secured by said
trust deed have been fully paid and satiified. You hereby are cirected, on payment to you of any sums owing to you under the terms of
aaid trust deed or pursuant to statute, 1o cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
Aerewith together with said trust deed) and t3 reconvey, withou! warranty, to the pacties designated by the terms of said trust deed the

catate now held by you undsr the same. Mml reconveyance and documents fo. ... .. .. ... .. e e e e vttt e eenene ey

DATED: . .\ e oo e g 18

Beneficiary

De not fosa or destroy this Trust Deed OR TI{E NOTE which it secures. Bath must be dolivered 1o the trustes for before rec will be made.

TRUST DEED i ..~ . . .. STATE OF OREGON, }ss

. (FORM Ne. 31} : . S : -County of Klamath
STEVENS-NES; LAW PUB..CO., PORTLAND. ORL, . - N . ] I cett]fy that the within instrument

Klamath. Ealls, QR.97601.....

Gremtor S13\CE RESERVED' in book/reel/volume No.

FOR page ....4006. . oras fee/!:le/msttu-
RICORDER'S USE ment /microfilm/reception No.....12216
' Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

THOMAS C. DICKERT
£.0. Box 966
A(la.math..Eallﬁ, OR.. 97601.

 Benefi:iar)

AFTER RECORDING RETURN YO
HOUNTAIN. TITLE COMP ANY OF,. . L e ) Evelyn.Bishn.. County. Clexk. .-
KLAMATH COUNTY =~ NAME TITLE
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