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.THIS '1‘RUSZ"’ DEED, made th's ... =2V . .day of
ED OUEILHE. and DEBCRAH LYN OUEILHE, husband and wife

February oy 79..99 Between

Trustee, and

'BONNIE ROSE

as Beneficiary,

WITNESSETH:

. Grantor irrevocably grants, bardains, sells and conveys to trustee in trust, with power of sale, the property

_Klamath

County, Oregon, described as:

SEE. ATTACHED LEGAL DESCRIPTION OF WHICH IS MADE A PART HEREOF BY THIS REFERENCE.

together with all and singular the tenements, hereditaments and agpurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thercof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agre~sment ol grantor herein contained and payment of the
sunr of . NINE. THOUSAND TWO. HUNDRED.FIETY. AND.NQ/100 =som-csssmscsmcsscee—oo

e comes memmen memm e mowveesemmmmnmmenTDollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneliciary or ordsr and mado by grantor, the final payment of principal and interest hereof, it

not socner paid, to be due and pnayable ...

.per. . terms.of Note .. . 19 .

L, 19
The date of maturity of the debt securad by this instrument iu the date, stated above, on which the final installment of said -ote

becomes due and payable.

To protect the security of rhis trust deed, ¢rantor agrees:
1. To protect, pteserve and maintain said proerty in good condition

and repiir; not to remove or demelish any building ot ima-ovement thereon; .

not to commit or permit any waste of said property.

2. To complete or restore promptly and in gdood and workmanlike
manner any building or immprovement which may be consiructed, damaged or
destrayed thereon, and pay when due all costs incurred there'cr.

3. To comply with all laws, ordinances, regulations, covenants, condi-
tions an{ restrictions allecting said property; if the beqeliciary so requests, to
join in erecuting such financing statements pursuant to the i/niforn Commer-
cial Code as the beneliciary may require and to pay for {iling same in the
proger public office or oflices, as well as the cost ol all li-n searches made
by filing oflicers or sezrching agdencies as may be diemed desirable by the
beneliciary.

4. To provide and continuously maintain insurance on the buildings
now or herealter erected on the said premises against loss cr damage by tire
and sucl other hazards as the beneficiary may from time to time require, in
an amwunt not less than 3 -5 J o -y , written in
compunits acceptable to the %&anf}pgw%g]bgm ﬁ}l!y?hr latter; all
policies of insurance shall be delivered to the beneficitry i1t soon as insured;
if the drantor shall fail for any reason to procure any such insurance and to
deliver said policies 10 the beneliciary ar least filteen days a-ior to the expira-
tion of any policy of insurance now or herealter pliced on said buildings,
the ben-liciary rnay procure the same at grantor's exps:nse. The amount
collceted under any fire or other insurance policy muay: be applied by benefi-
ciary upon any indebtednuvss secured hereby and in such crider as beneficiary
may determine, or at option of beneliciary the entire amoumnt so collected, or
any part thereol, may be released to grantor, Such application or release shall
not cure or waive any default or notice of default hereunder or invalidate any
act Jone pursuant to such notice.

5. To keep said premises Iree from constructicn liers and to pay all
taxes, assessments and other charges that may be levied cr assessed upon or
against said property ba:ore any part of such taxes, asscs:ments and other
charges becoms past dua or delinquent and promptly leli receipts therelor
to beneliciary; should tlic grantor fail t» make paymeat ol .ny taxes, assess-
ments, Insurance premiumns, liens or otker chardes pnyable Sy grantor, either
by direct payment or by providing beneliciary with furcs witk which to
make such payment, beneliciary may, at its option, make payment thereof,
and the amount so paid, with interest ar the rate set lorth in the note secured
heredy, together with the obligations described in paradraphs 6 and 7 of this
trust decd, shall be added to and becotne a part of the divbt secured by this
trust decd, without waiver of any .ights arising from brea-h of any ol the
covenants hereof and lar such payments, with interest as cloresaid, the prop-
erty hereinbefore descrihed, as well as the grantor, shall be bound to the
sam: extent that they are bound for the payment of th: oblidation herein
descriied, and all such payments shall be immediately due iind payable with.
out notice, and the nonpayment theteol shall, at the aption i the beneliciary,
render all sums secured by this trust deed immediatels due and payable and
constitut> a breach of this trust deed.

To pay all cesty, fevs and expenses of this 'rust including the cost
of title rearch as well as the other costs and expenses of tho trustee incurred
in cannection with or in enforcing this obligation and truste-'s and attorney's
fees actually incurred.

To eppear in and defend any action or picceeding purporting fo
alfect the security rights or powers ol Leneliciary or trustes, and in any suit,
acticn or proceeding in which the beneliciary or truste: mav appear, including
any suit for the loreclosure of this deed, to pay all costs and expenses, in-
cluding rvidence of title and the beneficiary’'s or trustee’s actorney’s fees: the
amount »f attorney’s lecs mentioned in this paragraph 7 in all cates shall be
fixed by the trial court and in the event of an appeal fror1 any judgment or
decree of the trial court, grantor turther agrees to pa: such sunt as the ap-
pellate court shall adjudge reasonable ns the benelicitry’s or trustee’s attor-
ney's feer on such appeal.

1t is mutually agreed that:

4. In the event that any portion or all of said property shall be taken
under the right of eminent domain or condemnnation, benelicinry shall have the
right, il it so elects, to require that all or any portion of v}s monies payable
as compensation for such taking, which are in excess >f the amount required
to pay all reasonable costs, expenses and atforney’s iees n-cessarily paid or
incurred by grantor in such proceedings, shall be paid (o beneliciary and
applied Ay it first upon any reasonable costs and exp=nses .ind attorney’s fees,
both in the trial and appellat: courts, necessarily puil or incurred by bene-
Hiciary in such proceedings, and the balance applied upon the indebtedness
secured Aereby; and grantor agrees. at its own expernt, te rake such aclins
and execufe suchk instruments as shall be necessary in obfaining such conn
pensation, promptly upon beneliciary's request.

9. At any time and lrom time o time upon yveritten request ol bene-
ficiary, payment ol its Ices and presentation of this deed and the note for
endorsement (in case of full reconveyances, lor cancellation,, without alfecting
the liability of any person lor the paymnent of the irxlebtedness, trustee may
(a) consent fo the making of any map or plat of sail property; (b) join in

granting any vasement or creating any restriction thereon; (c) join in any
subordination or other agreement allecting this deed or the lien or charge
thereof; (d) reconvey, without warranty, all or any part ol the property. The
grantee in any reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals there'n of any matters or facts shall
be conclusive prool ol the truthiulness thereof. Trustee's fees lor any of the
services mentioned in this paragraph shall be not less than §5.

. 10. Upon any default by grantor hereunder, beneficiary may at any
time without notice, either in person, by agent or by a receiver fo be ap-
pointed by a court, and without regard to the adequacy ol any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thercol, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid. and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney’s fees upon any indebtedness secured hereby, ard in such order as bene-
liciary may determine.

11. The entering upon and taking possession of said property, the
collection ol such rents, issues and prolits, or the proceeds of lire and other
insurance policirs or compensation or awards for any takind or damage of the
property, and the application or release thereot as aforesaid, shall not cure or
waive any delault or notice of deinult hereunder or invalidate any act done
pursuant to such notice.

12. Upon default by grantor in payment of any indebtedness secured
hereby or in his periormance of any agreement hereunder, time being of the
essence with respect to such payment and/er performance, the beneliciary may
declare all sums secured hereby immediately due and pavable, In such an
event the beneliciary at his election may proceed to foreclose this trust deed
in equity as a mortdage or direct the trustee to loreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneticiary may have. In the event
the beneficiary elects to foreclose by advertisement and sale, the beneliciary or
the trustee shall execute and cause to be recorded his written notice of deiault
and his election to sell the said described real property to satisfy the obligation
secured hereby whereupon the trustee shall lix the time and place of sale, give
notice thereof as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 1o 86.795.

13. Aller the trustee has commenced lforeclosure by advertisement and
sale, and at any time prior to 5 days Lefore the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the delault or delaults, If the delault consists of a tailure to pay, when due,
sums secured by the trust deed, the delault may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due had no delault occurred. Any other default that is capable of
being cured may be cured by tendering the pertarmance required under the
obligation or trust deed. In any case, in addition to curing the delault or
delaults, the person effecting the cure shall pay to the beneliciary all costs
and expenses uctually incurred in enlorcing the obligation of the trust deed
;,og;-thcr with trustec’s and attorney’s fees not exceeding the amounts provided

3 law.

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or_in separate parcels and shall sell the rcel or parcels at
auction to the highest bidder for cash. payable ar the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by Jaw conveying
the property so sold, but without any covenant or worranty. express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive prool
of the truthiulness thereol. Any person, excluding the trustee, but including
the drantor and beneficiary, may purchase at the sale.

- 15. When trustee sells pursuant to the powers provided herein, frustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee's
attorney, (2) to the obligation secured by the trust deed, (3) to all persons
having recorded liens subsequent to the interest ol the truster in the trust
deed as their interests may appear in the order of their priority and (4) the
surplus, if any, to the grantor or to his successor in interest entitled to such
surplus.

16. Beneliciary may [rom time to time appoint
sors {0 any trustee named herein or to any
under. Upon i i

a successor or succes-
trustee appoi here-

S an wt conveyance 1o the successor
trustee, the latter shall be vested with all :itle, powers and ducies conferred
upon any trustee berein named of appcitted Bereumier. Swik Sy apocdaament
and sulstitotion whsll S muede by writfen instrument executed by Benpeficiary.
whick, wher rreoeded i the mortgage recordy of the county or counties in
which the properry is situated, shall be conclusive prool of proper appointment
©f the successor trustee.

17. Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public record as provided by law. Trustee is not
obligated to notify any party hereto ol pending sale under any other deed of
trust or of any action or proceeding in which grantor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by trustee.

NOTE;

The Trust Deed Act provides that the trustee herutnder must be either an attamey, who is an active member of the Oregon State 8ar, o bank. trust company

or savings and loan associction authorized 1o do business under the lows of Oreqgen or the United States, o title insurance company outhorized .o insure fitle to real
propzrty of this state, its subsidiories, olfiliates, agents o- brar:hes, the United States or any agency thereof, or an escrow agent licensed under ORS 696.505 to 694.585.




The grantor covenarts and agrees to end with the beneficiary and those claiming under him, that he is law-

fuIi,v scized in fee simple of said -described ‘eal property and

and that he will warrant and forever defend the same against all

has a“valid, unencumbered 'title thereto

persons whomsoever.

The grantor warrants that the proceeds of tho loan representec! by the above described note and this trust deed are:

(a)* primarily for grantor's

personal, farrily
¢b) {for an organization, or i

(even i grantor is a nstural person) are

This deed applies to, inures to the benerit of and binds all par
personal representatives, successors and assigns. Ths term beneficiary
secured hereby, whethsar or

not named as a bensficiery herein. In coastruing this deed and whe
gender includes the {eminine and the neuter, and the singular numbe: includes the plural.

3r household purpcses (see Impcrtant Notice below),
tor business or commercial purposes.

egaties, devisees, administrators, executors,
wner, including pleddes, of the contract
‘ver the context so requires, the masculine

IN WITNESS WHEREOF, said grantor has hereunt_o_sre‘:’t/biswhan tHi

\/
* IMPCRTANT NOTICE: Delete, by liniag out, whichever warranty {a) or (b} .4
not applicable; if warrenty (@) is opplicable and tha beneticlary is a creditul
as such word is definsd in the Truth-in-lending At and Regulation Z, the
beneficlary MUST comply with the Act and Regulation by making requirt
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivaler!.
It ¢cempliance with tho Act is not required, disregan this notice.

(1§ the slgnar of the obeve Is a corporation,
use 1he form of acknowledpement oppatite.)

STATE OF DERRIOKX CALIFORNIA 3
.} 88,
Cotnty Of ... oo o e e e bl
acknowledged belore me on
., 1977, by

This instrument was

_ Tebruary
ED QUEILHE and DEBORAH LYN OUEILHE ’

T Notar}' Public: for ‘()x;égor;
(SEAL) -

My commission expires’

STATE OF CALIF%)RN iA

County of ...

This instrument was acknowledged be

19 30 p, ED OUEILHE

tary Public lor BFe§XX "
My commission expires: FEBRUARY 9, 1993

STATE OF XN3P0IXXX CALIFORNIA

_SAN DIEGO
SEih FEBRUAR

A Fr RS

fand

)
L

1s

before me, the under-

COUNTY OF __SAN DIEGO
on__ MARCH 3,1990

signed Notary Public, personally appeared
DEBORAH LYN OUEILHE

———r

ORBEOTRY (SR HOWR IR or {proved ta me:on the basis of satisfactory
evidence) o be the person ZXEXL{REwhose name IO & S
subscribed to the within instrument a nd sicknowledged that .

ACKNOWLEDGEMENT — INDIVIDLIAL ©

by said
terms of
' to you
leed the

x

L SAI93EI

cuted t e. )
SIGNAT!, t@d 2

TRUST DEED

{(FORM No. 881.1) }
© @TEVENS-NESE LAW PUB. CO.. FORTLAND. ong. ¢ i

ED OUEILHE and DEBORAH LYN

’ 5P4§CE k‘RESERVE‘D
FOR
fA % RECORDER'S USE
211
Palm..Spnihgs,..CAf.SZZG.lb
: : : Benefic'ary

AFTER REZCORDING RETURN TO

MOUNTAIN ‘TITLE COMPANY OF -
KLAMATH COUNTY

R R

STATE OF OREGON,
County of .. .

I certify that the within instrument

day

8S.

page
ment /microfilm/résgption No

Record of Mortgagesxf said County.

: Witness my A and seal of
County affixed.




A parcel of land lying ic Lots 5 and 6 in Block 72 of BUENA VISTA
2DDITION to the ¢city of Klamath Falls, Oregon, according to the

duly recorded Supplemental plat thereof, more particularly described
as follows: Beginning at the most Easterly corner of Lot 6, Block 12,
BUENA VISTA ADDITION to the city of Klamath Falls, Oregon and running
~hence South 89 degrees 31’ West along the Southerly line of Prescott
3treet 114.35 feet to the true point of beginning of this description;
thence South 13 degrees 51’ West a distance of 80.05 feet, more or
less to a point on the line betwves2n Lots & and 5 of said Block 72;
thence Worth 52 degreecs 51 West .along said line bhetween said Lots 4
and 5 a distance of 80 faet to a point in the Southeasterly iine of
Lot 7 of said Block 72; thence Northeasterly along the 1line between
said Lots 5 and 7 to ?rescott street; thence North 89 degrees 31’ East
along the Southerly line of Prescott street to the true point of
beginning.

Tax Account No: 3809 ©29BD 02400

STATE OF OREGON: COUNTY OF KLANMAT H:  ss.

Filed for record at request of ___,___;m';m;wg_c_o_,_______—___———— the _ L3th - day
of _________—ﬂ"t.x_cb____ AD., 1990 _ at 9357 ovclock ____AM., and duly recorded in Vol. ~M90
of ____ lMoxrtgages —————— on Page 4610 .
: ; Evelyn Biehn . County Clerk
FEE $38.00 By X ’

ICJEA




