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 DEED OF TRUST Matona) povia P

THIS DEED OF TRUST, made this __J:SE day of. - March -

between JOE C. BOWERS AND DEEORAH L. BOVERS Husband and Wife

o JoE L. DUWSRS SE

.., asgrantor,

whose addressis 3116 Bris tol Stre g&ﬂ State of Oregon,
. ' - . (Sn:egt anp’numb:r) : (City)

___ASPEN TITLE & ESCROW, INC., an Oregon orporation . s Trustee, and

. ¢

TOWN & CODNTRY MORTGAGE, ING.. an Oregon Corp oration

; as Beneficiary.

| WITNESSETH: That Grantor irres ocably GRANTS, PARGAINS, SELLS and CONVEYS to TRUSTEE IN TRUST, WITH

)

POV/ER OF SALE, THE PROPERTY N, Klsmath : " County, State of Oregon, described as:.

SEE ATTACHED 'DESCRIPTION -

f

PROPERTY- ADDRESS: 5116 Brintol Street -
‘ ' Klamath #z1l&. OR 97603

TAX ACCOUNT NO. 041-3909:01,1DB-01800 ey No.: 557588

which said described property is not currently used for agriculral, timber or grazing purposes.
Together with all the tenéments, heredita nents, and appurtenénccs now or hereafter thereunto belonging or in anywise appertaining, the
reats, issues, and profits ther:of, SUBJECT H OWEVER, to the right, power, and authority hereinafter given to and conferred upon Berne-
ficiary to collect and apply such rents, istues. and profits. )

TO HAVE AND TO HOLD the sime, with the appur:enances, into Trustee.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of Grantor herein contained and payment of the sum of
s 65,913.00 (SIXTY-FIVE THOUS/MID NINE HUNDRED THIRTEEN AND NO/100%**

with interé;t thereon according t¢ the terms of a promissory note, dated Maxeh L
_ ,1990_, payatleto Beneficiary or order and mac by Grantor, the final payment of principal and interest thereof, if not sooner
paid, shall be due and payable on the {isst day of fprit

1. Privilcge is reserved to pay the debt in whole, orinan amount equal to one or more monthly payments on the principal that are next
due on the note, on the first day of any month prior 10 maturity: Provided, however, That written notice on an intention to exercise such
privilege is given at least thirty (30) days prior to prepayment.

2. Grantor agrees to pay to Beneiiciary in addition to tlie monthly payments of principal and interest pavable under the terms of said
aote, on the first day of each month urtil ¢zid note is fully paid, the following sums:

(a) Asum, as estimated by the Eene ficiary, equal to the ground rents, if any, and the taxes and special assessments next duc on the
premises covered by this Deed of Trust, phus the premiums that will next become due and payable on policies of fire and other hazard in-
surance on the premises covered hereby as may be requircd by Beneficiary in amounts and in a company Or companies satisfactory 0
Beneficiary, (Grantor agree ing to deliver promptly to Beneficiary all bills and notices therefor, less all sums already paid therefor divided by
the number of months 10 elapse before | ‘mor.th prior to the date when such ground rents, premiums, 1axes and assessments will become delin-
quent, such sums to be held by the Bereficiary in trust 10 pa/ said ground rents, premiums, taxes and special assessments, before the same
become delinquent: and :

(b) All payments mentioned in the preceding subsection of this paragraph and all payments to be made under the note secured hereby
shall be addud together and the aggregate nnount thereof shall be paid ¢ach month in a single payment to be applicd by Beneficiary to the
following items in the order set forth: ©

() ground rents, if any, taxes, special asses suems, tice and othet tazard insurance promiums;
(i) inlerest on the note secured hereby: and : .
mn amortization of the principal of tint saics 201e.

Any deficiency in the amount of ary such aggregate raonthly payment shall, unless made good prior to the due date of the next such
payment, constitute an event of default under this Deed of Trust.

3. In the event that any paymeat or portion thereof is not paid within fifteen (15) days from the date the same is due, Grantor agrees
to pay a “‘late charge” of four cents (d¢e) ror each dollar s¢ overdue, if charged by Beneficiary.

4. 1f the total of the payments made by Grantor under (a) of paragraph 2 preceding shall exceed the amount of payments actually
made by Beneficiary for ground rents taxes OF assessments,; Of insurance premiums, as the case may be, such excess, if the loan is current, at
the option of the Grantor shall be credlitecl on subsequent payments to be made by Grantor, or refunded to the Grantor. 1f however, the mon-
thly paymenis made under (a) of paragraph 2 preceding shall not be sufficient to pay ground rents, (axes, and assessments, and insurance
premiums, as the case may be, wher +he same shall become due and payable, then Grantor shall pay to Bene ficiary any amount necessary to
make up the deficiency on or before 1he date when payment of such ground rents, taxes, assessments, OF iNsUrance ptemiums shall be due. If

STATE OF OREGON )




% étimiated wader lhc prov:sxons of (a) of pasgiapa 2 hereof. 1F there ‘shall be a'defatlt under any of the provisions of this Deed of Trust and

. thereafter a sale of the prémises in accordance witli the provisions hereof, or if the Beneficiary acquires the property othérwise after default,

-+ Beneficiary shall apply, at the time of the cot nmencément of such proceédings, or'at the time the property is otherwise acquired, the balance

¢ then remaining in the funds accumulated untler (a) of paragraph 2 precedmg, as a credit against the amount of principal then remaining uri-
paid under said note.

TO PROTECT THE SECURITY OF THIS DEE D OF TRUST, GRANTOR AGREES:

5. To keep said premises in as good crder and condition as they now are and not to commiit or permit any waste thereof, reasonable
wear and tear excepted. o

6. To complete or restore promptly and in good workmanlike manner any building or improvement which may be constructed,
damaged, or destroyed thereon, and pay when due all costs incurred therefor, and, if the loan secured hereby or any part thereof is being ob-
tained for the purpose of financing constructior: of improvemen:s on said property, Grantor further agrees:

(a) to commence construction promptly and in any event within 30 days from the date of the commmitment of the Department of Hous-
ing and Urban Development, and complete same in accordance with plans and specifications satisfactory tc Beneficiary,

" (b) to allow Beneficiary to inspect said property at all timies during construction,

' {c) to repluce ‘any work or materials unsatisfactory to Beneficiary, within fifteen (15) calendar days after written notice from

" Beneficiary of such fact, which nom.c may be given to the Grantor by registered mall sent to his last known address, or by personal service of
ll'*c same,

(d) that work shall not cease on the cc nstr ucuon of such lmprovements l"or any reason whatsoever for a period of fifteen (15) calendar
days.

The Trustee, upon presentation to it of an affidavit signed by Beneficiary, setting forth facts showing a default by Grantor under this
numbered paragraph, is authorized to accept as true and conclusive all facts and statements therein, and to act thereon hereunder.
" 7. Not to remove or demolish any b uldnr gor 1mprovemcnt thercon.

8. To comply with all laws, ordinanc es, rl*gulauons convenants, conditions, and restrictions affecting said property.

9. To provide and mainiain insuranc: agamsl loss by firc and other hazards, casualties, and contingencies including war damage as
may be required from time to time by the Benefici ary in such amounts and for such periods as may be required by the Beneficiary, with loss
payable to the Beneficiary and CGrantor, as their ir.terésts may appaur, and to deliver all policies to Beneficiary, which delivery shall constitute
an amznment to Beneficiary ol all return prem ums.

10. To appear in and defend any action or proceeding purporting to affect the secunty hereof or the rights or powers of Beneficiary or
Trustee; and should Beneficiary or Trustee ¢lect to also appear in or defend any such action or proceeding, to pay all costs and expenses, in-
cluding cost of evidence of title and attorney’s ¥ees in a reasonable sum incurred by Beneficiary or Trustee.

11. To pay at least 10 duys before delinquency all assessments upon water company stock, and all rents, assessments and charges for
watcr, appurtenant to or used in connection with said property; to pay, when due, all encumbrances, charges, and liens with interest, on said
property or any part thereof, vihich at any time appear to be privr or superior hereto; to pay all costs, fees, and expenses of this Trust.

12. To pav immediately and without ‘dernand all sums expended hereunder by Beneficiary or Trustee, with interest from date of ex-
pendxturc at the rate provided on the principal ¢2bt, and the repayment thereof shall be secured hereby.

‘ 13. To do all acts and make all payments required of Grantor and of the owner of the property to make said note and this Deed eligi-
ble for insurance by Beneficiary under the provisions of the National Housing Act and amendments thereto, and agrees not to do, or cause or
suffar to be done, any act which will void such insurance during the existence of this Deed.

IT 1S MUTUALLY AGREED THAT: .

14. Should Grantor fail to make any payment or to do anv.act as herein provided, then Beneficiary or Trustes, but without obligation
w0 to do and without notice to or demand upon Grantor and without releasing Grantor from any obligation hereof, may: Make or do the same
in such manner and to such extent as either may deem necessary 0 protect the security hereof, Beneficiary or Trustee being authorized to
cnter upen the property for such purposes; ¢ominznce, appear in and defend any action or proceeding purporting to affect the security hereof
or the rights or powers of Beneficiary or Trustee; pay, purchase, contest, or compromise any encumbrance, charge, or lien which in the judg-
ment of either appears to be prior or superior hereto; and in exercising any such powers, incur any liability, expend whatever amounts in its
absolute discretion it may deem necessary taerefor, including ccs:s of evidence of title, employ, counsel, and pay his reasonable fees.

15. Should the property or any part thereof be taken or diaunaged by reason of any public improvement or condemnation proceeding,
or damaged by fire, or earthquake, or in any’ other manner, Beneficiary shall be entitled to all compensation, awards, and other payments or
relief therefor, and shall be entitled at its option to commence, appear in, and prosecute in its own name, any action or proceedings, or to
mak e any compromise or settlement, in connection with such taking or damage. All such compensation, awards, damages, rights of action
and proceeds, including the proceeds of any policies of fire and other insurance affecting said property, are hereby assigned to Beneficiary,
who may after deducting therefrom all its expenses, including attorney’s fees, release any moneys so received by it or apply the same on any
indebtedness secured hereby. Grantor agrec:; to 2xecute such further assignments of any compensation, award, damage. and rights of action
and proceeds as Beneficiary or Trustee may require.

16. By accepting payment of any suta sesured hereby after its due date, Beneficiary does not waive its right either to require prompt
payment when due of all other sums so securec or to declare default for failure so to pay.

17. At any time and from time to tinie upon written request of Beneficiary, payment of its fees and presentation of this Deed and the
note for endorsement (in case of full reconvayance, for cancellaticn and retention), without affecting the liability of any person for the pay-
merit of the indebtedness Trustee may (a) ¢onsent to the making of any map or plat of said property; (b) join in granting any easement or
creating any restriction thereon; (¢) joinin ar y subordination or other agreement affecting this Deed or the lien of charge thereof; (d) reconvey,
without warranty, all or any part of the propertv.

The Grantee in any reconveyance may be described as the **person or persons legally entitled thereto,”” and the recitals therein of any
matters or facts shall be conclusive proof ¢f the truthfulness thereof.

18. As additional security, Grantor herely: assigns to Beneficiary during the continuance of these trusts, all reats, issues, royalties, and
pro‘its of the property affected by this Deed and of any personal property located thereon. Until Grantor shall default in the payment of any
indcbtedness secured hereby or in the performance of any agreeraent hereunder, Grantor shall have the right to collect all such rents, issues,
royalties, and profits earned prior to default as they become due and payable.

19. Upon any default, Beneficiary may 4t any time without notice, either in person, by agent, or by a receiver to be appointed by a
cou-t, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon any take possession of said proper-
ty or any part thereof, in his own name sue for ¢r otherwise collact such rents, issues and profits, including those past due and unpaid, and
apply the same, less costs and expenses of ope:ition and collection, including reasonable attorney’s fees, upon any indebtedness secured
hereby, and in such order as Beneficiary miay determine. The ertoring upon and taking possession of said property. the collection of such
rents, issues and profits and the application theizof as aforesaid; shall not cure or waive any default or notice of default hereunder or in-
validate any act clone pursuant to such notice.

20. Upon'dafault by Grantor in paymen: of any indebtedness secured hereby or in performance of any agreement hereunder, or
should this Deed and said note not be eligibk: for insurznce under tae National Housing Act within three (3) months from the date
hercof (written statement of any officer of the Department of Housing and Urban Development or authorized zgent of the Secretary of
Housing and Urban Development dated subsequentto three (3) months’ time from the date of this Deed, declin-
irg to insure said note and this Deed, being deened conclusive proof of such ineligibility), or should the commitment of the Department of
Housing and Urban Development to insure this loan cease to be in- full force‘and effect for any reason whatsoever, Beneficiary may declare all
sums secured hereby immediately due and puyat |z by delivery to Trustee of written declaration of default and demand for sale, and of written

notice of default and of election to cause the prcperty to be sold, which notice Trustee shall cause to be duly filed for record. Beneﬁc:ary shall
Pr 2 :
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alsé deposit with Trustee this Deed, the riote and all documents evidencing ’cxperidi(urcs secured hereby. This option may not be exercised by
the Beneficiary when the ineligibility for insurance uf e the National Housing Act is due to the Beneficiary’s failure to remit the mortgage
insurance premium to the Department of Housing and Urban Developmant.

21. After the lapse of such time as may then be reguired by law following the recordation of said notice of default, and notice of sale
having been given as then required by law, Trustee, «yithout demand on Grantor, shall scll said property at the time and place fixed by it in
said notice o7 sale, eitherasa whole or in separate pat cels, and in such order as it may determine (but subject to any statutory right of Grantor
to direct the order in which such property, if consisting of several known lots or parcels, shall be sold), at public auction to the highest bidder
for cash in lawful money of the United States, payaole iut time of sale. Trusteec may postpone sale of all or any portion of said property by
public announcement at such time and place of sale, anc, from time to time thereafter may postpone the sale by public announcement at the
time fixed by the preceding postponemant. Trustec shall deliver to the purchaser its Deed conveying the property so sold, but without any
covenant Of warranty, express or implied. The recitals in the Deed of any matters or facts shall be conclusive proof of the truthfulness
thereof. Any person, including Grantor, or Beneficiary, may purchase at the sale. After deducting all costs, fees, and expenses of Trustee and
of this trust, including cost of title evidence and reasonabie attorney's fecs, in connection with sale, Trustee shall apply the proceeds oi saleto
the payment of all sums expended under the terms fareof not then repaid, with accrued interest at the rate provided on the principal debt; all
other sums then secured hereby; and the remainder, if 2oy, 10 the person or persons legally entitled thereto.

92. 1leneficiary may, from time (0 time, as providd by statute, apf oint another Trustee in place and instead of Trustee herein named,
and thereup on the Truste: herein named shall be dis sharged and Trustee 50 appointed shall be substituted as Trustee hereunder with the same
effect as if originally named Trustee herein.

23. This Deed shall inure to and bind the heirs, legatees, devisecs, administrators, €Xeculors, successors, and assigns of the parties
hereto. All obligations of Grantor hereunder are join: and several, The term <Beneficiary” shall mean the owner and holder, including
pledges, of the note secured hereby, whether or ntt nared as Beneficiary Lerein.

+4. Trustee accepts this Trust when this Deed, duly executed and scknowledged, is made public record as provided by law. Trustee is
not obligatad to notify any party hereto of pending sale under any other Deed of Trust or of any action or proceeding in which Grantor,
Beneficiary, or Trustee shall be a party, unless brought by Trustee.

25, The term **Deed of Trust,” as used hercin, shall mean the sanie as, and be synonymous with, the term **Trust Deed,”” as used in
the laws of Oregon relating to Deeds of Trust and Trust Deeds. Whenever used, the singular number shall include the plural, the plural the
singular, and the use of any gender shall be applicable to all genders.

26. Attorney's fees, as used in this Deed of Trust and in the Note, ‘“Attorney’s Fees'’ shall include attorney’s fees, if any, which shall
te awarded by an Appellate Court.

.g,ﬂ (g//}ou_//l/-) o o A oSt

JOE C. BOWERS Signazitre of Grantor. Signature of Grantor.
STATE OF OREGON o5

COUNTY OF Klamath >

1, the undersigned, ___Marlene T. Ad dington,_a Naotary PUblic , hereby certify that on this
6th day of March L1990 , 'g’)ersonally appeared beforeme
JOE C. BOWERS and DEBORAH L. BOWERS, Hugba
to me known to be the individual described in and who executed the within instrument, and acknowledged that
__they  .signed and scaled the samz as their free and voluntary act and deed, for the uses and purposes
therein mentioned.
G.ven under my hand and official seal th: dzy and year last atove written.

>

J

g s &
My commission expires March 7‘7?7 .«,TIQQ-"I"

REQUEST FOR FULL RECONVEYANCE

Do not recsrd. To be used only wken note has been paid.
To: TRUSTEE.

“The undersigned is the legal owner and holder of the note and all other indebtedness secured by the within Deed of Trust. Said note,
together with all other indebtedness secured b/ said Deed of Trust, has been fully paid and satisfied; and you are hereby requested and
directet! on payment to you of any sums owing to \/ou under the terms of said Deed of Trust, to cancel said note above mentioned, and all
other evidences of indebtedness sacured by said Deed of Trust delivered to you herewith, together with the said Deed of Trust, and to
reconvey, without warranty, to the parties des! gnatz=d by the terms of said Deed of Trust, all the estate now held by you thereunder.

Dated BN | RN

Mail reconveyance to

STATE OF OREGON

COUNRTY-QF ss-

S
1 hereby certify that this IW Trust was filed in this office for Record on the day of
A 19 ,at o’clock M., and was duly recorded in Book
of Record of Morigages of County, State of Oregen. on

Recorder.

Deputy.

STATE OF OREGON




EXHIBIT "4"

The following descrized real property in Klamath. County, State
of Oregon:

A piece or parcel of land situate in the South 1/2 of the
Northwest 1/4 of the Southeast 1/4 of Section 11, Township 39
South, Range 9 Eaut of the Wiilamette Meridian, and more fully
described as follcws:

Beginning at a point in the center line of a3 60-foot roadway,
from which the quarter section Corner cowmmen to Sections 11 and
14, Township 39 Scuth, Range 9 East of the Willamette Meridian,
bears South 89 deqress 28 minutes West along the said roadway
center line 329.3 feet, and South 0 degrees 09 minutes East
along the North and South center line of the said Section 11, as
marked on the ground by a well established fence line 1663.6
feet; and running thence South 0 degrees 16 minutes East 331.9
feet, more or less, to a point in the South boundary line of the
said S 1/2 of the NW 1/4 of the SE 1/4 of said Section 11;
thence South 89 degrees 31 1/2 minutes East along the boundary
line 130.8 feet; thence North 0 degrees 16 minutes West 334.2
feet, more or less, to the center line of the before mentioned
roadway; thence South 8¢ degrees 28 minutes West 130.8 feet,
more or less, to the point of beginning. :

Tax Acct. No.: 04} - 3909-01108-01800 Key No.: 557588




FIlA ASSUMPTION POLICY RIDER

NOTICE: THIS RIDER ADDS A PROVISION TO TIIE INSTRUMENT ALLOWING THE M

ORTGAGEE TO
REQUIRE PAYMENT OF THIE NOTFE IN FULL UPON TRANSFER OF AL

L OR PART OF TIIE PROPERTY.

This Assumption Policy Rider {1 made this 1st day of March , 19 90 ., and is

Incorporated into and shall be deemoed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure

. Debt (the Instrument’’) of the samz: date given by the undersigned (the “"Mortgagor’’) to securs the Mortgagor's
Note (the *"Note’) of the same datz to

(the “"Mortgagee') and covering the praperty described in the Instrument and located at:
5116 Bristol Street
Klamath Falls, OR 97603
(Property Address)

AMENDED COVENANT. In addition to the coven
Mortgagar further covenant and agree as {ollows:

ants and agreements made l;\ the Instrument, Mortgagee and

The Martgagee shall, with the prior approval of the Federal Housing Commissioner, or his designee,
declare all sums secured by this mortgage to be immediately due and payable if all or part of the prop-
erty is sold or otherwise transferred (other than by devise, descent or operation of law) by the mort-
8agor, pursuant 1o a contract of sale executed not later than [XJ12 [_] 24 months after the date on

which the mortgage is endoised for insurance, to a purchaser whose credit has not been spproved
in accordance with the requirernznts of the Commissioner.

IN WITNESS WHEREOF, the Mortgagor has exccuted this Assumption Policy Rider.

Y @é(? g/’/im (Seal) . 7\ o7 o/ A

QIOE C. BOWERS Mortgagor DEBO L. BOWE

(Seal)
Mortgagor

(Seal) - (Seal)
Mortgagor Mortgagor
(Sign Original Only)

NOTE: If the property is not the principat or vzcondary residence of the Mortgagor, 24 months will be checked instead of 12 months.
ASpace below this line for acknowledgement),

(TZP.;B21 tseon FHA Assumption Policy Rider — Multistste
VMI’ IORTGAGE FORMS + (3131293-8100 + {9001031-7284




)

Aspen Title Co.
v K/Dl/é’ o 27(4 éwjm on this _13th  day of

S$TATE OF OREGON

FHA CASE NO. 431-2405332

RIDER 'O DEED OF TRUST

This RIDER to DEED OF TRUST i3 attache

4 to and made a part of that DEED OF
TRUST dated March 1 19 90

between:

T

GRANTOR JOE C. BOWERS and DEBORAH L. EOWERS, Husband and Wife

TRUSTEE ASPEN TITLE & ESCROW, INC., an Oregon Corporation

BENEFICLARY TOWN & COUNIRY MORTGAGE »

INC., an Oregon Corporation

LUMP-SUM MORTGAGE INSURANCE PREMIUM:

Grantor and Beneficlary acknowledge and agree that the HUD Mortgage Insurance
Premium has been prepaid for the entire therm of the loan accured by this
Deed of Trust and will not be paid in monthly installments a3 required by the
Deed of Trust. The terms end conditions of this Deed of Trust shall be
construcd and enforced consistent with such prepayment. IN the event of pre-
payment of the loan accured by this Dsed of Trust the rebate or refund of

unearned mortgage insurance premium, if any, will be calculated and paid in
accordance with applicatle HUD rules &nd regulations.

ADDITION TO PARAGRAPH 19:

There is added to paragraph 19 of the DEED of Trust the following:
may not declare all sums seccured heraby jmmediately due am
of the ineligibility for insurance under the National Housing Act if such
ineligibility results from Beneficiary's failure to remit the mortgage insurance
premium to the Department of Housing and Urban Development.

Beneficiary
d payable because

" STATE OF OREGON, .
County of Klamath

> ‘ - ‘
tor JOE C. BOWERS Filed for rgcord at request of:

- - '.3 3
Grantor  DEBORAH L. BOWERS at__11:33  ovlock

AD, 199 _°
___A M. and duly recorded::
in Vol. _M30 of Mortgages  Page 4620 -

Evelyn Biehn County Clerk ‘ :
, By

Deputy.. !

Return: A.T.C.




