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TRUST DEED

s Beneficiary’,

.' COPYRIGHT STKVIY;S-N ESS LA
_ma? Page-
V 1990, between
LSO

as Trustez, and

WITNESSETH:

in XL

_ SEE ATTACHED EXHIBIT A BY THIS RE

Grantor irrevocably grants, pargains, salls and conveys to trustee in ¢rust, with power of sale,
H _County, Oregon, described as:

FERENCE MADE A PART HEREOF

THIS IS ONE OF THREE DOCUMENTS SECURING A LOAN DATED OCTOBER 31, 1989 (300961)

MATURING NOVEMBER 20, 1992.

todether with all and singuiar the tenements, hereditamets and appurtznances and all other rights thereunto belonging of in anywise
now or hereafter appertaining. and the rents, issues and profits thereol and all fixtures now of Fkerealter attached to or used in conanec-

tion with said real estate.
R THE PURPOSE OF SECURING PERF()RMANCE
NE HUNDRED SIXTY.

-----—-—_-—_—-_--. -

THOWTHQUSANDUFOUR,HDNDRED.THQ.AND,

of each agreement of imnxor herein cortained and payment of the

T Ry

Dollass, with interest thereon according to the terms of a promissory

ncte of even date herewirh; payable to beneﬁci;rﬁ Or oit’erand made l‘:fv frantor, the final pag'ment of prircipal and interest hereof, i
i ec oy 1085 Wifil RIGS T0.FUT R

not sooner paid, to be due and payable . FYLtE ]'99

T3e date of maturity of the debt secured b7 ¢this instrument
becomes due and payabls.
cold. ceaveyed. assigned or alienated by the grantor vithout firs

T0 FUTURE DVANCES AND NEWAL

is the date, stated above, on which the final instaliment of said note

¢ the within described property, 0 any part thereof, or any interest therein is sold, agreed to be

¢+ having obtained the written consent of approval of the beneficiary,

then, av the beneficiary™s option, all cbligations saured by this instrunwnt, irrespective of the maturity dares expressed therein. of

herein. sha'l become immediately due and payable.

To protect the security of this trust deed, (rantor agrees:
1. Ta prorect. d maintain said propert)” in gaod condition
oaig; Dot o TErT emolish any building or iaprot ement thereon;

a0t (0 COMBUL DT permi e of suid property.

1o complete of restore promptly and in gool arc workmanlike
uilding or improvement which may be cons cruct i, damaged oF
when due all costs incurred ther tior. ‘
3 v wi 5 nances, regulations. on-enants, condi-
tions and Festrictions affecting said property; if the beneliciary 0 requests, to
Foin in exacuting such financing statemnents pursuant to ) ¢ Unitorm Commer-
cial Code . the beneliciary may require and to pay for hil.p:t sam in the
per pul lic ollice of offices. as well as the cost ot all liert searches made

by tifin] officers or cearching agencies a1 may be deenied Jusirable by the

beneficiary
4. To peovide and continuously maintain insuryxe O the buildings
now Of kereatler erected on the paid prerises against [oss of Jamage by fire
and such sther hazards a% th, netici ay_lrom tiniwe 10 sime require, in
2n amount not less than § E LlL Aﬁo";}‘ﬂ)‘ s ¢ T, written in
companies acceprable to the bene ciary, W 053 f Y e fatter: all
4 of insurance <hall be delivered O the benelic a4 insured:
Arantor shall lail r any reason tn procure any sch ;jnsurance and_to
es to the beneliciary at least filteen days pricr o the expira-
{ any policy of insurance now Of herealter placed ¢D said buildings.
wiary may procure the same at grantor’s sxpens. The amount
i applied by benefi-
‘er as beneficiary
so ccllected, of
d to drantor. Such applicatian of release shall
2f detault heretinder o7 invalidate any

free from construction liens and t2 pay all
Be levied ©f assessed upon of

against said propet’ aese s.ments and other
chargss become past ' deliver receipts therelor
to beneficiary’ should Bie grantor tail to make paynunt of any taxes, assess
.psurance premiunxs, lJiens or othes charges payable & grantof, either

ment or by providing lyeneficiary witl h which to

ent. Beneliciary may, at its option, yment thereol.

i ith i note secured
7 of this

y this

# the

taxes, & sessments and

trust deed. without
coVvenas hereot and for such pa
sreinbefore descrited.
. are bound

with inre
the grantor, sund ta the
the payment © .+ oblijation herein
ediataly due and payable with-
ths option of the beneticiary.
ediat ely e and payable ar

raym
rend d by this trus
constitute this trust deed. K 3 i

6. To pay i . lees and expenses of this tres? including the cost

ol tith? search as well & he other costs and expentes o the trustee incurre
i with or in enforcing this obligation ard tru-tee's and attorney 8
s 3 y incurred. . :

7. To appeat in and defend any acton
alact the security rights of powers of beneliciary o
actior: or proce ing in which the beneliciary of trusites
any suit for the foreclosure of this deed, t
cluding evidence of ritie and the beneliciary’
smount of attorney’s iees mentioned int this paratr n all cases shall b

ial court and in the event of an appeal from #ny judgment 07

ial < art, Arantor Turther agrees 10 pay -uch s as the uf-

te court shall adjundde reasonal le as (he berwhcisy’s of trusfes’s atiai-
feen on such apspeal.

1¢ is mutaally agreed that:

8. In the event that any porton of all of vaid 2 aperty shall he taen
undaer the right ot eminent domain OF mndamna!ia 3. benchciany shall have the
ight, it to require thar ny jorfion 4 the monies payuble
as compe i s the spount reau rd
to pay all reasonadl costs, €% s nwecsssarily pail ot
incirred by, grantcr in such pr d to beneliciary and
applied by it first upon any reasona and attorney’s les9,
hoth in the tr J appellate cou

nd th

incurred by bene-
Hiciary in such praczedings, & i !

hereby: ard grantor agreel at its own t¥penss,

te such instruments as shall be necvsiary in obtaining ¥

pensation. promptly upor beneficinry’s request.

5. At any time and Ir i
ficiary. payment ol its fees &
endorsemnent (in €352 o} iull reconyeyances,
the liability ot anry perwn lor the payment ol
(i) consent 0 the making ol any map ©of plat of said

trustes rnay
(b) juin in

grenting any easernent oT creating any restriction thereon: (c) join in any
sahordination of other agreernent aflecting this deed or the lien or charge
tacreok; (d) reconvey, without warranty, all or any part ol the property. The
{rontee in any seconveyance may be described as the v person oOr persons
Jopally entitled thereto,” and the recitals (lLerein of amy matiers or facts shall
e conclusive proal o the truthtulness thereot. Trustee's fees for any of the
services mentioned in this paragraph shall be not less tharn $5.

10. Upon any delault by grantor hereunder. heneficiary may at any
siine without notice. cither in person- . a receiver fo be ap-
sointed by a court, and without regard security for
ke indebtedness héreby secure prop-
erty or any part thereof, in 3 rents.
jesues and profits. including those past due an samne,
fess costs and expenses of operation and collection, including attor-
pey's fees upon any indebtedness secured hereby. and in suc

determine.

11. The entering upor: and taking pos
collection of such rents, issues and profits, or ¢t
insurance policies or compensation Of aw
property. and the application Of release th

ive an ice of delault hereu

said property. the

f tire and other
mage of the

t cure of

validate any act done

tor in payment ol any indebtedress secured
agreement hereunder, time being of the
nce, the beneliciary may
d payable. In such an

he beneliciary at ed to forecloss this trust de
a mortgag Jose this trust deed by
nd sale, of i ther right of
i i i have. In the event
the beneticiary ot
ice of default

hereby or’i
essence with res
declare all sums

the trus use 10
and his election iq described real property t i
secured hereby W he trustee shall lix the time and place of sale, fsve
notice thereol as then required by law ‘and proceed to toreclose this trust deed
in the manner provided in ORS 86.735 to 86.795.

13. Afrer the rrustee has commenced ‘fareclosure by advertisement and
days bel date the trustee co! ucts the

v

sale, and at any time prio
3, may cure

sale, the grantor or any
the default or defaults.

s
ault occurred. Any other default that is capable of
by tendering_the perlormance (equired under the
In any €33 in addition to curing
the _the
and expenset actually i enlorcing the oblisation ot
together with trustee’s and attorney’s lees not exceeding the amounts prov

by law.
V18w, |, unerwise, the sale shall be heid o ihe cate and at the time and
place designated in the notice ol sele wr the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in oms parcel or “in - separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at she time of sale. Trustee
shall deliver to the purchaser jts deed in form as required by law conveying
i ¢ any covenant or warranty, eipress or im-

the property SO sold, bu

plied. he racitals in the deed of any matters o fact <hall be corclusive proot
of the truthlulness thereof. Any pecson. excluding ke trusese, but including
the granfor & beneliciary, MY purchsse at tre sale.

15. sel st to the powers provided Rerein, trusfee
shall apply %7 o} (1) the erpenses of sale, in-
cluding the ~tee amd 2 reasonable charge bY trustee’s
atcorney, (3) f@ the o vred by the 1rust deed, (3} 10 all persons
having recorded fiens subsequent : ¢ 2ot in the trust
dead as thrir interesis may appear in the order ¢ penvity amd t4) the
surplus, it any, to the grantor or tc his sucTeser 10 interest entitled t sl
surplus.

16 Heneliciary may from e 1o tine appaint a ScCeasar Of IuCeey
wors ta any frustee named herein of to any sucgesar trustee appointed here
undes. Upon .-mminuuenl. and without conyevance o the succraor
frustes, toe latter shall be vested with all fitle, powers and duties conlterret!
upon any trustee herein named of appointed hereunder. Each such appointment

ituth by writfen jnsrrurnent executed by beneticiary.

e mortgage records or the county of counties in

which the property is situated. shall be concluNive prool ot proper appointment
uf the suzcessor trustee.

17, Trustee accepts this trust when this deed, duly executed and
acknowkdged R blic record ,rovided by law. Trustee is not
obligated to notify any party hereto of pending sale under any other deed of
trust or of any action of proceeding jn which granfor. beneticiary of trustee
shall be 3 party unless such action or proceedind is broughe by trustee.

——

NOTE: The Trust Deed At provides that the trusiee he e anduor oust be either an atterney, who it an’ octive member of the Oregon Stote Bor, o bank, trust compeny

o savings and loan association authonzed o do business ender the laws o QOre

gon of the United States, @ title nsurance company autharized to insure title to ec!

£ roperty of this statu, its subsidiaries, offiliates, 2J)ents of brorches, the Unted States or ooy agency thereaf, or on escrow agent licensed under ORS 6956.505 10 896.583.
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fully seized in fee simple of said

Tkhe grantor covenants and agrees to and with the bencficiary and
described teal property and

thOsé: claint{ng under i_lim, that he is. law-
has a valid, unencumbered title thereto

1

i

] o . .

1 and that he will warrant and forever defend tie sarme against all persons whomsoever.

The grantor warrants that the proceeds ol rhe ican represented by the above described note and this trust deed are:
- Lok gt

(a)Fpr

(5)

per

This deed appliss to, inures to the benelit of and binds all parties hereto,
9'he term beneficiary siaall mean
whether or not namad as a Peneliciary herein. In construing this deed and whenever the context so requires,
the 3'ngular number inzludes the plural.

personal reps ives, s und assigns.
secured iereby,

gender includes the ferninine and the neuter, and

7N WITNESS WHEREOF, said jjrantor has hereunto set

= {MPORTANT NOTICE: Uslete, by lining out, whichever werranty (o) or (b} is
{o) is applicable ond the Lieneticiary i a creditor
Act and Regulation Z, the
beneficiazy MUST comply with the Act and Regulation by making required
disclosvros; for this purpose use Stevens-Ness Form No. 119, of equivalent.

not cpplicable; if warranty
as such ‘word is definad in the Truth-in-lendi

i compliance with the Act is not requirad, disragard this notice,

{1F the signer of the obove Is o corporstion,
use the form of acknowledgement opposite.)

4% STATS OF OREGON, .
County of KLAMATH et e e e e e o

T'his- instrument was acknowledged belare s on

oot W MARCH 9 199 By

T’E’,;F.“.SI\NDMEYER AND .

K.L. SANDMEYER.

otary Public lor Oregon

Gf1za 72

‘corarnission expires:

- o N

- by 5 - fanrihy ~or frouseloid-purposts
for an organization, or (even if grantor is 2 natural person) are lor businuss or commercial purposes.

Emportant-Notico-befow,

their heirs, legatees, devisees, administrators, executors,
the holder and owner, including pledgee, of the contract
the masculine

his hand the day and year first above written.

’

“ROBERT 1 ".""SA"NDMEYET{":‘gT/""
FIRRCTA T SANDMEVER

STAT.Z OF OREGON,

County OF oo e
This instrument was acknowledged before me on ...........
as ..

of ... ..

Wetsis Public for Oregon

My ccmmission expires:

h,, "‘--.....4 f'(’\ 'y

. - b
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REQUEST FOR FULL RECOHVEYANCE

To te used anly when ot ligatiens have been peid.

TO: .

., Trustso

The undersignad is the ledal owner and holid=r of ull indebteditess stcured by the foregoing . trust deed. All sums secured by said

teust deed have beon fully paid und satistied.
wid ‘rusy deed or pursuant to statute, to caicel all

DATED: 19

hotes ith together with said trust deed) and to reconivey, without wiuranty,
entatn now held by you under thy same. Mail reconveyeance

‘Be nat lose er claiirey this Trust Desd OR THE HOTE svrich It racures. Seth must be delivered 09

Yout hereby are directad, on payment to you of any sums owing to you under the terms of
evidences of hndebtedness sccurod by said trust deed (which are delivered to you

to the parties designated by the terms of said trust deed the

anid dOCEmMERLE 0 ... L s [

Bcne.{iciﬁty;v T

tati,

will be made.

the trustaa fer before r

" TRUST DEED

(1OIM Ne. 881}
STEVENS.NESS L AW PUBD. CO.. PORTLAND. ORE.

ROBERT F_SANDMEYER

Grantor

EY STATE BANK . ....]

Benelicinty

SOJTH. VAL

AFTER RIECORDING RETURN TO P

SQUTH VALLEY. STATE BANK

801 MAIN STREET
KLAMATH FALLS,<OR 97601

l.._. e o ST T I T T L LT e s

1

s e

. STATEOF OREGON,
County of
I certify that the within instrument
was received for record on the day

1/volume NO. woercrccnnr on
or as fee/file/instru-

SPACE RESERVED
FOR

- RECOHDER'S USE 7 7 ,

of said County.
~ Witness my | d and seal of
- County affixed. '

RS
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EXHIBIT A

PARCEL 1: Lot 1, Block 4, Tract 1031, Shadow Hills 1, according to the official

plat thereof on file in the office of the County Clerk, Klamath County,
Oregon.

The Southerly 6 feet °f Lot 2, Block 4, Tract 1031, Shadow Hills 1,
according to the offisial plat thereof on file in the office of the
County Clerk, Klamath County, Oregon.

PARCEL 2: That portion of Tract 5 of the Subdivision of Tracts 25 to 32 inclusive,

together with the Soush 10 feet of Tracts 33 and 34 of Altamont Ranch
Tracts, that is descriibed as follows:

Beginning at :che point on the South boundary line of said Tract §
that is 85 feet East from the Southwest corner of said Tract 5, thence North
pParallel to and 85 feet distant from the West boundary line of said Tract 5,
a distance of 135 fiet:; thence East pParallel to and 135 feet distant from
the South boundary lire of said tract a distance of B85 feet; thence South
parallel to and 170 fenot distant from said West boundary line a distance of
135 feet to said South boundary line of Tract 5; thence West on said South

boundary iine a distance of 85 frot to the »oint of beginning.

ROBERT F. SANDMEYER AKA ROBERT SANDMEYER
MARCIA L. SANDMEYER AKA MARCIA SANDMEYER

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of ——— Klamnth. County Title Co. the 13th day
of March A.D., 19 _90 _at 11:43 cclock ____AM., and duly recorded in Vol. M9Q
of —lMortgagns on Page __4646 .

Evelyn Biehn _ Coumy Clerk
FEE $18.00 By . bdlens 2 %JIIMA%




