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THIS TRUST DEED, made this .......L0L day of March
LAAROLD KL B RELL..AND. MEIGAREL A KRELL.. Husband. and. ¥

e G PEN. LLILE B .80 0. LNE. ' " as Trustee, and

»

TERRNS . WH T 0K LT F A TUANTTA Mo MOODY.

............................... Aasmeemesemcsensavsa)

as Beneficiary,
: WITINESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in ... klamath - County, Oregon, described as:
SEE EXHIBIT ™A™ ATTACEED HERETO

together with all and singular the tenements, lereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the renis, issues and profits taereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

wm of . FORTY _THOUSAND. & N0/ 100=mnms-y

i ....Dollars, with interest thereon according to the terms of a promissory
not of even dato herewith, payable to benoticiary or order and made by grantor, the linal payment of principal and interest hereof, if
not sooner paid, to be due and payable AP NATURITY OF ITE. . , 19 .

The date of maturity ol the debt sec ured by this instrument is the date, stated above, on which the linal installment of said note
becomes due and payable. In the event thn within described property, or any part thereof, or any interest therein js sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without {irst having obtained the written consent or approval of the beneficiary,
then, at the benoficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
FRerein, shall become immediately due and payable.
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To protect the security of this trust deod, grantor agrees: . . N L
1. To protect, preserve and maintain said property in good condition dranting uny casement or creating any restriction thereon; (c) join in any
and repair; not to remove or demolish any build ng ot improvement thereon; subordination or other agreement alfecting this deed or the lien or charge
ot to commit or permif any waste of said property. thereol; (d) reconvey, without warranty, all or any part of the property. The
2. To complete or restore promptly and in fiood and workmanlike drantee in_any reconveyance Ity be described as the “person ot persons
mananer any building or improvem:nt which may be <onstructed, damaged or legally enl:_l‘lrd thereto,” and the recitals theren of any matters or facts skhall
destroyed thereon, und pay: when due all costs incurred therefor. be conclusive prool ot the truthiulness thereot. Trustee's fees tor any of the
3.To comply with all law), ordinances, i egul.irions, cavenants, condi- services mentioned in this paradraph shall be not less than $5.
tions -and reitrictions allecting said property; it tie beneliciary so requests, to . 10. Upon any default by grantor hereunder, beneficiary may at any
Jjoin in. executing such financinid statements pursuant t5 the Uniform Commer- time without notice, either in person, by agent or by a receiver to be ap-
“ia! ‘Code -as the beneliciary may require and 10 pay lor filing same in the  pointed by a court, and without regard to the adequacy of any security for
proper™ public oftice or olfices, as well as the cost o all lien searches mude 2he indebtedness hereby secured, enter upon and take possevsion of said prop-
by diling -olticers or searching agencies as may . be decmed desirable by :he  erty or any part thereol, in its own name sue or otherwise collect the rents,
Heneliciary. R - issues and prolits, including those past due and unpaid, and apply the same,
- & To provide and continuously maintair. - insu-ance on the buildings less costs and expenses of operation and collection. including reasonable attor-
now ‘or herealter erected on the sitid premises ogainst loss or damage by lire ney's fees upon any indebtedness secured hereby. and in such order as bene-
and such other hatards as the beneliciary may_lrom time to time require, in liciary may determine,
an amount not less than §.... gURAéI_E‘ TR , written in 11. The entering upon and taking possession of said property, the
companies acceptadle to the Beneliciary, with Icss pivable fo the latter; all collection of such rents, issues and prolits, or the proceeds of lire and other
policies of insurance shall be delivered to the beneliciary as soon as insured; insurance policies or compensation or awards for any taking or damage ol the
if the grantor shall lail .or any reason to procure ary such insurance and_to property, and the application or release thereol as aloresaid. shall not cure or
deliver said policies to the beneliciary at least lil'een days prior to the e1pira- waive any default or notice of default hereunder or invalidate any act done
tion of any policy of insurance now or herealier placed on said buildings, pursuant to such notice.
the beneliciary . may procure the same at grantor's expense. The amount 12. Upon delault by grantor in pay ¢ of any indeb secured

di

coilected under any fire or other insurance policy m.w be applied by beneli-  poreby or in his performance of any agreement hereunder, time being ol the
ciary upon any indebtedness secured hereby and in such order as beneficiary  ugsence with respect to such payment and/or performance, the beneliciary may
may determine, or at option of beneficiary the cntire amount so collected. or declare «ll sums secured hereby immediately due and payable. In such an
any part thereol, may be released to grantor. Su:h application or release shall  Lyent the beneliciary at his election may proceed to foreclose this trust deed
not cure or waive any default or notice of defauit he-cunder or invalidate any in equity as a mortgage or direct the trustec to foreclose this trust deed by
act done pursuant to such notice. . " advertisement and sale, or may direct the trustee to pursue any other right or
5. To keep said premises Iree from com truction liens and to pzy all  Lernedy, vither at law or in equity, which the beneliciary maw have. In the event
taxes, assessments and other charges that may oe Tevied or assessed uport OF  he beneficiary elects to foreclose by advertisement and sale, the benrficiary or
against said property before any part of such faxes, assessments and other  pe frustee shall execute and cause fo be recorded his written notice of default
ckarges become past due or delinguent and proraptly deliver receipts tharelor  ang pis election to sell the said described real property to satisiy the obligation
to beneficiary; should the grantor fail to make saynunt ol any taxes, 2s. Aeured hereby whereupon the trustee shall fix the time and place of sale, give
ments, insurance premiums, liens of other charfes pavable by grantor, notice thereof as then required by law and proceed to foreclose this trust deed
by direct payment or by providing benefician: with tunds with whicl to in the manner provided in ORS 86.735 to 86.795.
make such paymwnt, beneficiary may, at its option. make payment thereof, '13. Alter the trustee has commenced foreclosure by advertisement and
and the amount so paid, with interest at the rat: set forth in the note secured sale, and at any time prior fo 5 days belore the date the frustee conducts the
hereby, together with the obligations described in paragraphs 6 and 7 of this sale, the grantor ot any other person so privileged by ORS 8§6.753, may cure
B feed: ‘shall be added o and become a pait of the debt secured by this  the e O efaults, 11 the default consists ol a failure to pay, when duc,
trust deed, without waiver of ary rights arisin{ freen breach of any of the sums secured by the trust deed, the default may be cured by paying the
covenants hereof and for such payments, with terest as aloresaid, the prop- tntire amount due at the time of the cure other than such portion as would
oty hersinbefore described, as well as the gruntor, shall be bound 1o the  wof then be due had no default occurred. Any other delault that is capable of
sume extent that they are bound {or the payinent of the obligation Ahcrein being cured may be cured by tendering the performance required under the
described, and all such payments shall be immediatel due and payable vith- obligation or trust deed. In any case, in addition to curing the delault or
out notice, and the nonpayment thereol shall, at the option of the benebiciary,  defaults, the person ellecting the cure shail pay to_ the benecliciary all costs
render all sums secured by this irust deed immediarely due and payable and and expenses actually incurred in enforcing the obligation of the trust deed
constitute a breach of this trust deed. . . together with trustee’s and attorney’s lees not exceeding the amounts provided
6. To pay all costs, lees and expenses ¢l this trust including the cost by law.
af title search as well as the other costs and expen:es ol the trustee incurred 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation ard truslee’s and attorney's place designated in the notice vl sale or the time to which said sale may
fees actually incurred. . . . be postponed as provided by law., The trustee may sell said property either
7. To appear in and delend any action or praceeding purporting to in one parcel or_in separate parcels and shall sell the parcel or parcels at
allect the security rights or powers of beneficiary or trustee: and in any suit, auction to the highest bidder for cash, payable at the time ol sale. Trustee
action or proceeding in which the beneliciary or trulre may appear, including shall deliver to the purchaser its deed in lorm as required by law conveying
any suit for the loreclosure of this deed, to pay all casts and expens:, In- the property so sold, but \without any covenant or warranty, express or im-
cluding evidence of title and the beneliciary’s «r trustee's attorney’s fecs: the plied. The recitals in the deed of any matters of lact shall be conclusive proof

amount of attorrey's fees mentioned in this paragraph 7 in all cases skall be  of the truthlulness thereol. Any person, excluding the trustee, but ircluding

lixed by the trial court and in the event of an appeal {rom any judgment or the grantor and beneficiary, may purchase at the sale.

Gecree of the trial court, grantor lurther agree. to pay such sum as the ap- 15. When trustee sells pursuant to the powers pravided herein, trustee

pellate court shall adjudge reasonable as the iyeneliciary's or trustee’s uttor- shall apply the proceeds of sale to payment of (1) the expenses of sale, in-

ney's fees on such appeal. cluding thc}compensatigl"l of the trus:’e bandha reawn;belde c(hjarge byltrustee’s
i . . . attorney, (2) to the obligation secur y the trust deed, )} to all persons

It is mutually agreed rhat: . B s eaarded liens subsequent fo the interest of the trustee in the trust

8. In the event that any portion or all of wii! property shall be raken deed ax their interests may appaar in the order of their privrity and ($) the

nnder the right ol eminent domain or condemnuition. beneliciary shatl have the surplus, il any. to the grantor or o Ris successor in interest entitled to such
right, it it so_el<ts, to require rhat all or any portinn of the monies ravable surphus.
o compensation for such taking, which are in exctss ol the amount required 16, Beneliciary mav {rom tane 0 finme appoinl 4 suecessor of aucces-
to pay all reascnuable costs, expenses and attcrney’s fees necessarily paid or ors fo any frustee named herein of fo any suceessor Hislee appointed here-
incurred by grantor in such proceedings. shall be paid to beneficiary and inder. Upen such appointment, and without convey ance (o the successar
applied by it lirst upon any reawonable costs and expenses and attorney’s lees, trustee, the latter shall be vesred with ail gitle, powers and duties conferred
hoth in the trial and appeliate courts, neccssarily paid or incurred by bene- upan any truster herein named or appointed hereunder. Ench such appointment
liciary in such proceedings, and the balance applicd upon the indehtidness and substitution shall be made by written instrument executed by heneficiary.
wcured hereby; and grantor agrees, at its own expense, to take such astions which, when recorded in the ortgage records ol the county or counties in
and execute such instruments us shall be necessary in obtaining such com- which the property is situated, shall be conclusive proof of proper appointment
pensation, promptly upon beneliciary’s request. of the successor trustee.

9. At any time and from time to time upon written request ol bene- 17. Trustee accepts this trust when this deed, duly executed and
ticiary, payment of its fees and presentation ol this deed and the noce lor acknowledged is made a public record ax provided By law. Trustee is not
andorsement (in case of {ull reconveyances, for camcellation), without atiscting obligated to notily any party hereto of pending sale under any other deed ol
the liahility ol any person lor the payment o! the indebtedness, trustee may trust or of any action or proceeding in which grantor, beneficiary or trustee
(a) consent to the making of uny map or plut ol naid property; (b) jiin in shall be a parly unless such action or proceeding is brought by trustee.

NOTE: The Trusr Deed Act provides thot the truttee hereundas must be ethar an ottorney, who is an active member of tha Oregcn State Bar, a bank. trust company
or savings and loun gssociation Juthorized to dy busness under the lawsi of Oregon or the United States, & titte ingurance company authorized 1o i e title to real
propeity of this state, its subsidiories, offiliates. ogent or branches, the Lin ted Stoles or any agency thareof, or an escrow agent hoented wader O ¢33 5 ta 696.583.




The granfor covenarnts ancl ag,‘reeé to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said” destribed real property and hés a valid, unencumbered title thereto

and that be will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for jjrantor’s persona, family or housohold purposes (see Important Notice below),
(b) ‘for an organiration, or (evan it grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors arul asiigns. The term beaeliciary shall mean the holder and owner, including pledgee, of the contract
secured hercby, whether or not named as at beneliciary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the teminine and the nsuter, and the sindular number includes the plural.

IN WITNESS WHEREQF, said grantor has hereunto set his hand the day and year first above written.

D
* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or (b) is v W\ Y _' ’J‘)"\_ A
not applicable; if y (o) is applicable arcl the beneficiary is a creditor OL . PI&
as such word ‘is defined in the Truth-in-Landiag Act and Regulation Z, the \_

(RELL o0
Cd - - - ) . ’ A
ben?ﬂdary MUST comply with the Act ard Rogulation by making required '77)%/] 2., J%Q(,éw

; for this purp use St Niss I'om Me. 1319, or squivalent, MARGA. T A. PICKRELL

1f complianco with the Act is not required, disrszard this notice.

{If she signer of the above Is a corpoeration,
use the form o} acknowledgement epposite.}

STATE OF OREGON, - ; STATE OF OREGON,

: ‘lama,th ) COUNLY OF oo eeeeeeeeeeeeeeeeeee et aeeee e ae )

['},“'S}‘;é‘éknowld«{gec’ befor2 me on This instrument was acknowledged before me on ...............

<

Cpui';ig.o!j_..,s
¥ This Ristrd
Mage o " '.’,.1 A,,o,hy..,'
-Harg K. “picksell and- - -

o ‘. . .
~m§§Fgeqf??'A,rngkrell
WS Notary 1bhc for Oregon Notary Public fo

.
R LY PP

o
. %};oﬂ}n&l‘ioh expires: Mar 12, 92 My commission expires:
. i3, o

REQUEST FOR FULL RECONVEYANCE
To be used cniy when obligations have been poid.

TO: oo e eeeeeeree e v reme e ses o eneneencnsy T TUSTER

The undersigned is the legal oviner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed. have been fully paid and satisliod. You hereby a'e directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statuie, to cancel all eviderces of indebtedness secured by said trust deed (which ure delivered to you
herewith togsther with suid trust deed) arc! to reconvey, witiiout warranty, to the parties designated by the terms ol said trust deed the

estate now held by you under the sanie. 14 ail reconveyanco and documents to .. ... ... ... . .. . - A G

‘DATED: ... bl A9

Beneliciary

De net lose e destrey 1his Trust Deed CR THE NOTE which it secures. Doth must ke delivared to the trusiee for ion befora r wilt be mods.

TRUST DEE?E“ ? STATE OF OREGON,

(FORM Ns. 881) County of
STEVENE-NESS LAW PUS CO., PORTLAND ORE. | I Cel’ﬁfy that the within inst
was ricived for record on the..._/....day

of

SPACE RESERVED

FOR page ...
RECORDER'S USE ment/microfilm/rs

Grantor

{
i

Bounsticiory

AFYER RECCRDING RETURN 1O




EXHIBLIT "a"

A parcel of land situate in the SE 1/4 NE 1/4 of Section 9,
Township 39 South, Range 10 Easi wf the Willaweite Meridian, iuo
the County of Klamath, State of Oregon, being more parttcularly
described as follows:

Commencing at the East one-fourth corner of said Section 9; | =
thence North 00 degrees 08' 00" East along the East line of said
Section 9, 30.00 feet to the peiat of beginning for this
description; thence continuing” along said Section line North 03
degrees 08' 00" Eask, 160.00 Ffeet; thence leaving said section
line North 89 degrees 32' 007 West, 208.71 feet; thence South 00
degraes 08' 00" West, 169.16 feet: thence Sonbth 89 deyrees s5°
00" East, 208.71 [ceb to the point of beginning. T

COBE 222 MA? 3910-3AD TL-1600--

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of Aspen Title Co.

the 13th
of March

AD., 1990 _ ar_3:54 ____ oclock __P M., and duly recorded in Vol. .M90
of _____ Martgages on Page 4676

Evelyn Biehn . County Clerk
$18.00 By S00selene. AN tas0ecnalar




