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THIS TRUST DEED, made rh
LGERALD. RD,..dR

. 1 ..day of
D.LINDA K. WARD,

‘Volmad Page. 4692 @

March ' 7990

y

husband and wife,

e Grantor, . ASPEN TITLE. & ESCROW,. INC.

as T.

.4...JAMSS...T.’MITCHELL AND -WII*LA D' MI

tee, and
GHELL, husband and wie witn fufl™ ™

..rights of survivorship, . .
as Beneficiary, -

WITINESSETH:

Grantor irrevccably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

in ... Xlamath......

County, Oregon, desctibed as:

Lot 5 in Block 99, BUENA VISTA ADDITION TO THE CITY OF KLAMATH FALLS,

in-‘the! County

Code 1, Map 3809-32BB, TL 500.

PR

ofKlamath, State of Oregon. :

tcgether with all and singular the tenemen's, Lereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-

¢ion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement wi grantor herein contained and payment of the

e == =$27, 500,00

sum of . TWENTY SEVEN.THQUSAND .EIVE. HUNDRED AND NO/100===mm—=mmmm

~Dullars, ‘with inferest thereon according to the terms of a promissory

note of even date’ herewith, payable to bene Iicinir? or order and n:ade by’ grantor, the tinal payment of principal and interest hereof, if

not sooner paid, to be due anid payéb)a -

at maturity of Note. ., 19

. The date of maturity of the debt sec.ired by this instrumert is the date, s.tated nbave, on which the final installment of said note
becomes due and pa;tyable. In |‘_he event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the ¢rantor without first having obtained the written consent or approval of the beneficiary,

then, at the beneliciary’s opticn, all obligarions: secured by this instr

herein, shall become immediately due and payabis.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condirion
and repair; not to remove or demolish any building or. improvement thercon;
not to commit or permit any waste ¢l said property..

2. To complece or .restore. promptly and in §rod and workmanliie
mar ner. any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when duw all costs incur red therelor.

3. To compiy with all laws, ordinances, refulations, covenants, comli-
tiony and restrictions atlecting said property; il the ben:liciary so requests, fo
join in executind such linancind stalements pursusat to the Uniform Comnicr-
cial Code as the baneliciary may require and to pay ‘or lilingd same in tae
proper nublic olfice or offices, as well as the cost ol all lien searches made
by filing oflicers or searching agencies ay may Le deemed desirable by tae
Bencliciary. L . !

: 4. To provide and contiriucusly ‘maintain insurance on the buildinds
now or hetealter-erected on.the said premises aguinst lsss or damagde by flire
and such other hazards as the bencliciary fr3m time to_time require,; in
an amount not less than 3 ,A:.]_,nsura%aie value...., written in
corr panies ‘acceptable to the Beneliciary, witk . loss payable to" the latter; ull
polizies of insurance shal) be delivered to the ber eliciawry as soon as insured:
il the grantor shall lail .or any reuson to procure any such insurance and to
deliver said policies to the beneficiary at least fifteen days prior to the expira-
tiop of any policy ol insurance now or hereafre: pliced on said buildings,
the beneliciary may procure the same at gran'or's -cxpense. The amcunt
collocted under any lire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option ol beneliciary the en tire a-nount so collected. or
any part thereol, may E- released (o grantor. Such application or release sl
not cure or waive any default or notice ol default hereunder or invalidate any
act done pursuant t> such notice.

5. To keep said premises free from constructivn liens and to pay all
taxcs, assessments and other charges that may be ¢ or assessed upor or
aﬁaiml said properly belore any part ol such Lixes, 'assessments and ocher
charges become past
o heneficiary; should the drantor {ail to make piiymen: of any taxes, asie:s-
ments, insurance premiums, liens or other chargn: payible by, drantor, either
by direct payment or by providing beneiiciary with lunds with whict to
make such paymerf, beneficiary may, at its opton, make payment’ theréof,
and the armount so paid, with interast at the ratc: set-fyth in ke note secured
bereby, together with the oblidations described in parcgraphs 6 and 7 of this
trist deed, shall be added to and become a part of the delit secured by tiis
trut deed. without waiver ol any rights arising lrom: breack ol any of the
covenants: hereof and ftor such:payments, with infwrest 3 aloresaid, the prcp-
erty hereinbelore described, as well as the grantor, shall be bound to the
sane extent that they. are bound lor the paytyant of the obligation herein
Jesribed, and all such’ payments shall be immediytely fue and payable with-
out notice, and the nonpayment thereol shall, at the option ol the beneliciary,
renler all sums secured by this trust deed imnotliately due and. payable and
conastitute a breach of this trust deed,

‘o pay nil costs, fees and expenses of this {-ust including the cosf
of title search as well as the other costs and expnse: of the trusiee incurred
in connection with ot in enforcing this obligation and trustee’s and attorner's
fect actually incurrad. e X o

. To appear in and delerd any action or pr:ceeding purportini! to
alfect the security tights or powers of beneliciary or fr.ustee; and in any stit,
acton or proceedind in which the beneliciary or {-ustes may rppear, including
any suit lor the toreclosure ol this deed, to puy- all costs and expenses, in-
cluling evidence of title and the Leneliciary’s or trusies's attorney’s fees; the
amount of attorney’s lees mentioned in this paialraph 7 in all cases shall be
fixed by the trial court and in the event of an appeal lrom any judgment or
decree of the trial court, grantor lurther agrees 1o piy such sum as the op-
pel’ate court shall aljudge reasonible as the beneliciary's or trustee's iltsr-
niey's fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of said sroperty shall be talen
un ler the right ol erninent domain or condemnatiom, beneliciary shall have ‘Rhe
right, il it so_elects, to require thut all or any portior of the rmonies pajahle
as compensation lor such taking, which are in e.cess -l the amount reqii-ed
to pay all reasonubie costs. expenses and attorniey’s [-es necessarily paid or
incurred by grantsr in such proceedings, shal! be 24id to beneliciary tnd
applied by it tirst upon any reasonable costs and expories ancd attorney’s kees,
ba-h in the t-ial and appellate courts, necessarily paki or ircurred by bhene-
lic ary in such proceedings, and the balance uf pliec! upon the indebtedress
setured Aereby; atd granfor agrees, at its own txperss, to {ake such acting
and execufe such instruments as shall be neceswary it obtaining such cem-
pensation, promptly upon beneficiury’'s request.

9. At any tine and lrom time to time upon v ritten request of bhene-
lic'ary, payment ot its lees and presentation ol this deed &nd the not: for
envlorsement (in cuse ol lull reconveyances, for vincel'stion), without allesting
the liability of anv persen for the payment of the ixy‘ebledness. trustee niay

{a) conzent to the inaking of any map or plat ol =akd propesty; (b) jon in

due or delinquent and promyitly deliver receipts thersior:

tive ol the maturity dates expressed therein, or

by
» ALY

granting any easement or creating any restriction thereon; {(c) join in any
subordination or other agreement attecting this deed or the lien or charge
thersof; (d) reconvey, without warranty, all or any part of the property. The

_ dtantee in any rcconveyance may be described as the “person or persons

legally entitled thereto,” and the recitals therein of any matters or lacts shall
Le conclusive prool of the truthfulness thereof. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than $5.

N 10. Upon any default by sirantor hereundes, beneficiary may at any
time without notice, either in person, by adent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due aud unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney's lees upon any indebtedness secured hereby, and in such order as bene-
tiriary may determine.

11. The entering upon and taking possession of said property, the
collection .of such rents, issues and prolits, or the proceeds ol tire and other
ins e policies or ion or awards for any taking or damage of the
property, und the application or release thereof as aforesaid, shall not cure or
waive any desfault or notice of delault hereunder or invalidate any act done
pursuant to such notice.

) 12, Upon default by grantor in payment of any indebtedness secured
hereby or in his performance of any agrecment hereunder, titne being of the
essence with respect to such payment and/or perlormance, the beneliciary may
declare all sums secured hereby immediately due and payuble. In such an
event the beneficiory at his election may proceed fo forecloy= this frust deed
in equity as a mortdage or direct the trustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the benelficiary may have. In the event
the beneliciary elects to foreclose by advertisement and sale, the beneliciary or
the trustee shall execute and cause (o be recorded his written notice of delault
and his election to sell the said described real property to satisty the obligation
secured hereby whereupon the trustee shall fix the time and place of sale, give
notice thereof as then required by law and proceed to foreclase this trust deed
in the manner provided in ORS 86.735 to 86.795. )

~ 13. After the trustee has commenced loreclosure by advertisement and
sale, and at any time prior to 5 days belore the date the trustee conducts the
sale, the girantor or any other person so privileged by ORS 86.753, may cure
the delault or defaults. It the detuult consists of a lailure to pay, when due,
sums secured by the trust deed, the default may be cured by paying the
entire amount duoetat the time of the cure other than such portion as would
not then be due had no delault occurzed. Any other delault that is capable o!
heing cured may- be cured by tendering_the performance required under the
abligation or trust deed. In any case, in addition to curing the delault or
*detaulty, rhe person ellecting the cure shall pay fo the beneliciary all costs
and expenses actually. incurred in enforcing the obligation ol the trust deed
togsther with trustec’s and attorney’s fees not ding the P ded
by law.
Y 18- 14, Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the r‘?perly so sold, but without any covenant ur warranly, express or im-
plied. The recitals in the deed of any matters of fact shall he conclusive prool
of the truthiulness thereol. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the uale,

1 hen trustee sells pursuant to the powers provided herein, frustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reesonable charge by trustee’'s
attorney, (2) to the obligation secured by the trust deed, (3) to all persons
having recorded liens subsequent to the interest of the trustee in the frust
deed as their interests may appear in the order o! their priority and (4) the
mrpllur. if any, 1o the grantor or to his successor in interest entitled to such
aurplus.

P 16. Beneliciary may from time (o time appoint @ SuUCCessor or succes-
sors to any trustee named herein or to any succe trustee appointed here-
under. Upon such appointment, and without conveyance to the successor
trustee, the latter shall be vested with all title, powers and duties conferred
spors any trustee herein named or appointed hereunder. Each such appointment
and subscitution shall be made by writter: instrument execuzed by beneficiary.
which, when recorded in the mortgage records of the county or counties in
which the propetty is situated. shall be conclusive proof of proper appointment
of the surtessar trusree.

17. Trustee accepts this trust when this deed. duly executed and
acknowledged is made a public record as provided by law. Trustee is not
obligated (o notily any party hereto of pending sale under any other deed ol
rrust or of any action or proceeding in which grantor, beneliciary or trustee
shall be a party unless such action or ptoceeding is brought by trustee.

NOTE: The Trust Deed Acr provides ‘that the trustee herol ader mrust:be ehher 36 attoiney, wha Is on ‘uctive member of the Oregon. Stale Bar,
the laws of Orogon or the United States,

or savings ond loaa ossociotion autherized to do businets under
propetty of this sta'e, its subtidiaries, affiliates, agmis » bronches,

a bank, trust company
a title insuronce compony auvthorized o insure title to real

the Unitac States of any agency thereof, or on escrow cgent licensed under ORS £96.505 ta 496.585.




e Im gr.a/_n‘tc‘gt’j Véq(ehaxﬂs"équ gx egé foka‘n-‘dv Wxth fm{ bené{ﬁciqryiénd‘ -thbsg' bIéiming under him, that he is law-
fully seized in lee simple of said de. itbed! real property and has a valid, unencumbered title thereto . )

and that he will warrant and ,vf‘orrevevr: 'dgl"cr’ld tkheks;‘afne égaiﬁs{t'qli’ personsjw'homsoever.‘

The grantor warrants that the proceedr of ‘e loan represenred by the above described note and this trust deed are:
Ca)* primarily: for grantor's personal, fumily or household purposes (see Important Notice below ),
b) for an ordanization, or (even if grantor is a natural person) are for business or commercial purposes.

This deed applies fo, inurss to the berefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successcrs and assigrs. Tha term beneficiar y shall mean the holder end owner, including pledgee, of the contract
secusad hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the feminine and the ter, and tk.2 singular numbe- includes the plural,

IN WITNNESS WHE REOF, seid grantor has hereunto set his hand the day and year first above written.

* IMPORTANT MOTICHE: Doleta, by lining out, whichivar warrany (o) of (B 15 %mé{aédaﬂj

net of plicable; i warrenty {o) is applicable end the benaficiary is a crediter

as suth word is defined in the Truth-in-lending Jur end Regulation Z, 23 ~ 7 2 ) 2
benafizlary MUST comply with the /ict and Regukition: by making requira] L _%&_K_ﬁu A7
disclogures; for this pumose use Stevans.Ness Forny No. 1319, or equivelent, . . )

if comaliance with tha Act is not required, disregas) thii aokica. )

{1E the Hmr of the abave is o terporation,
vie Bve form of acknowls #gement oppotile, }

STATE OF OREGON, : _ g ‘ STAT'E OF OREGON,
S IV h 3. S
o chxryq(upHle;MC&*‘" G e} Ccungy of. e
Mh{ -w'b@ _ackncpt'lnged beh e nwe on This instrument was acknowledged before me on -.

e GO AL 0G0 by 19 yBY i
GERAEDE ~
~LIN Ex- WARD?® IPREEp P of .

o 4NARD,, e | as

¥ “Motary Public t:?#egén Notary Public for Oregon ™77

(SEAL)

PR TE

¢sealy “oy '%o{ R eI
© i MyXomiasion expires: 3 ; .7 [4] My cormmission expirés:
) b i 1 -2 50~ 6 3 J

“herapraint

'REQUEST FOR FULL RECONVEYANCE
To be wisd only when shil.jeflens have been paid,

iiieniin, Trustes

T"he undersignod is the logal owner and L‘w!dér of all indebtedna.s s&_:ured by the foregoing trust deed. All sums secured by said
trust deed have beer tully paid and satistied, Txféu hereby are directod, on paymgnt to you of any sums owing to you under the terms of

said ¢rvst deed or piiruant to statute, fo canxil all eviderces of ind sbtedness sscured by said trust desd (which are delivered to you
horewitin togother with seid fruit de ¢d) and t6'récomrey, without warraaty, "to the parties designated by the terms of said trust deed.the

estale now held by you under the atme. Mail rs:om ¢ yarice and documents fo' .

DATRZ: . SRR ]

Beneficiary

Fe ot lors or destray this Trust Doed CR THE NOTE s rhich it sacurve. Seth must te delivired to tha teviten for cancellation bulere reconveyance will be mede.

- 3

TRUSTDEED |' =~ oot STATE OF OREGON,
(FORM Mo, st1) S : S R County of ......._Klamath AR B
NTIY INS.NESS LAW *uUe co,, FO‘NYLAND. ORE, I certify fhat the ‘Viti‘in "nstrumnt
was received for record on the L4th... day
of March e 79,90,
L at11:34 . o'clock . AM., and recorded

SPACE RESERVED in book/reel/volume No. .M
For page ... 4692 or as fee/file/instru-
RECORDER'S USE . .ment/microfilm/reception No. 12324,
C Record of Mortgages of said County.
Witness my hand and seal of

County affized.

Grantor ||

’ Bez;fiduy

{. AFTER RECORDING RETURN 70 g ! : 7 ;
/ ;S‘I’)W\ - :; I‘II’IC_, S ] R B _E\le]_yn Biehn County. Clerk

. NAME- - . L LTI

79 34512 °CE ) ) ecrion tDef:‘Z




