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' THIS TRUST DEED, made thi 8.

TR
TRUST: DEED

euntlay of
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Ma rc-fnf :

tmad_Page 2695

) 19.9‘0_..,‘ between

HCWARD. L. ..KOERTJE..AND..ROBERT2. . J...KOERTIE,. hushand.and. wife, .. ... e

as Grantor, .
I1LARRY. G

., as Trustee, and

KLAHN .AND..ELIZAE:EI’I!H..KLAHN,,,..Jlusband...anﬂ;‘fwiie...mith...f.ul.],..rigb.ts.. .

—.0f .survivorship,.
as Bereficiary,

. »

WITNESSETH:
Grantor irrevocably grants, bargtins, sells and conveys to frustee in trust, with power of sale, the property
in ... Klamath....... ... ..Countyr, QOregon, described as:

AT

Lots, 27,.28,.29,.30, 31 azd 32 in Block 1 of ST. FRANCIS PARK,

in-‘the County of 'Klamatia, State of Oregon.

CODE 41, MAP 3909-2Ca, 'TL 2900

§ e

together with all and singular the tenements, Lereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits therzof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING' PERFORMANCE 35! each agreement of grantor herein contained and payment of the

sum of .. THIRTY .ONE..THOUSAND: :
mmmmbemeeen$31, 900, 00—~

INE--HUNDRED.--AND-NO/10Q===mmmmmmm—m cmrerm e e e

=2t = mom e m—mem == Eoollars, with interest thereon according to the terms of a promissory

~fate of even date herewith, payably to benelicitry or order and mads by grantor, the final payment of principal and interest hereof, it

not soorer paid, to be due and payable ..t maturity off Note  ro. . ..
The date of maturity of the debt secured by this instrurnent i3 the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
: sold, conveyed, assigned or alienated by the (irantcr without first having obtained the written consenr or approval of the beneliciary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

hereir, vhall become immediately diue and payable,

To protect the security of this trust deed, grentor agrees:

1. To protect, preserve and maintain said property i good condition
and repa:z; not to remoye or demolish any building or improyvemernt thereon;
not £ conmit or permit uny waste of said property.

To complete- o1 restare promptly and in good #nd workmanlike
manner, cay building or improvement which may be constructed, dumaged or
destroyed thereon, and pay when due all costs incurred :l erefcr. |

3. To comply with all laws, ordinances, regulst.ons, covenants, condi-

tions and ‘restrictions atiecting said propetty; it the bensficiery so requests, to
join in.asecuting such financing statements pursuant to the lniform Commer-
“cial Cude-as the beneliciaiy may requir: and fo pay lor liling same in the
proper public. office or coffices, as well &5 the cost of all lien searches made
by ftilind ofticers or searching .agencies us may be deemed clesirable by. the
benelciary. [ ' ’

N 4, ‘To provide  and  continuously maintain insurince on the buildings
now or. hereaitar erceted on the said premises against 1333 cr damage by lire
and. sush other -hazards as the: b, ax, fri 24 3 time require, .in
an armouit not less than sTﬁgﬁﬁb'lé%Jfﬁé: eee , wWritten in
companies: table. 1o the benaliciary, with loss payible ta the latter; alt
policies of insurance shal! e delivered ty the beneliciay as <oon as insured:
i} the grentor svhall tail .ot any reason ts procure any such insurance and ta
deliver said policies to the beneliciary at least lifteen Cays prior to the expira-
tion ol any policy of irsurance now or herealter plwed on said buildings,
the benelicisry may 'precure the same at grantor's  s:xperrs, The amount
collected under any fire or other insurance policy may be opolied by benefi-
ciary upon any indebtedness secured hereby and in such ord»r as beneficiary
may determine, or at opiica of beneficiary the entire anouryt so collected, or
any part thereol, may be released to grantor. Such application or release shall
not cure or waive any delault or notice ol default hereunder or invalidate any
act done pursuant to such notice,

. To keep said premises Iree frem construction liers and to pay all
taxes, ass:ssments and other charges thar may be levie! or assessed upon or
againat said “property "before any part ol such taxes, assesirients and other
charges’ bicome past due or delinquent and promptly d-liver receipts therelor
to beavliciary; should the frantor fail to make paymen: of any. taxee, assess-

.. inzurance premiums, liens or other charges payable v grantor, either |

by direct payment or by providing beneliciary with’ funds with which to
make ruch payment, beacliciary may, a* its option, mwike payment thereof,
and the amount so_paid, with interest at the rate set forth irr the nole secured
hereby, together with the obligations described in parad-aphs 8§ and 7 of this
frust deed, shall be added to and become a part of the deli secured by this
frust desed, without waiver of any rights arising from breach of any of the

covenants -hereof and for such payments, with interest: ¢3 ‘afyresaid, the prop-:

erty hereinbefore described, as well as the grantor, shall he bound to the
same extent that they are bound lor the payment ol the obligation herein
described, and all such payments skall be immediately tlue nnd payable with-
out notice, and the nonpayment thereof siall, at the option vi the beneliciary,
render all sums secured Ly this trust deed immediatelv due ond pavable and
constitute a breach of this trust deed. L

6. To pay all costs, fees and expenses of this trust including the cost
ol title search as well as the other costs and expenses ¢! ths frustee incurred
in connecrion with or in enlorcing this oiligation and huster's and attorney's
lees actually incurred. L L e :

. To appear in and delend any action or prosceding purporting to
aftect the security rights or powers of beaeliciary. or trustee; nd in any suit,
action or-aroceeding in wihich the beneliciary or trustee inay tapear, including
any suit ‘or the loreclosture of this deed. to pay all costs and expenses, in-
cluding evidence of title and the beneliciary’s or trustee’'s atlorney’s fees: the
amount o attorney's lees mentioned in this paragraph i in a!l cases shall be
lixed by fhe trial court and in the event of an appeal irom rny judgment or
decree of the trial court, grantor turther agrees to pay suck sum as the ap-
pellate court shall adjudyle r ble as the beneliciaty’'s or trustee’s attor-
ney’s fees on such appeal.

1t is mutually agreed that:

8. In the event that any portion or all of said popetly shall be taken
under the right of i1 t e in or cond H benzlicizry shall have the
right, it ic so_elects, to require that all or any portion of ths monies payable
as campensation for such tuking, which are in excess ol the amount required
1o pay all reasonable couts, expenses and attorney’s le:s necuossarily paid or
incurred iy grantcr in tuch proceeding:, shall be paid to beneliciary and
applied by it tirst upon any reasonable custs and expens:s arc’ attorney’s fees,
both ir the trial and appellate courts, necessarily paid or incurred by bene-
ticiary in such proceedings. and the balance applied tpon rhe indebted

granting any eesement or creatind any restriction theresn: (c) {oin in any
subordination or other agreement allect:ng this deed or the lien or charse
théreal; (d] reconvey, without warranty, all or any part of the property. TAe
. frantee in any reconveyance may be described as the ‘person or perwons
‘egally entitled rhereto,” and the recitals therein of any natters or facts shall
be conclusive prool of the truthlulness thereot. Trustee's Ires for any of the
- tervices mentioned in this paragraph shall be not less than $5

. 10. Upon any default by grantor hereunder. beneficiary may at any
time without notice, either in person, by adent or by .a receiver to be ap.
pointed by a court, and without regard to the adequacy of any wecurity lor
*he indebtednsss hereby secured, enter upon and take porsession of said prop-

ty or. any part thercol, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid. and apply the same,
less costs and expenses of operation and collection, inclucing reasorable attor-
ney's lees upon any indebtedness secured hereby, and in such order as bene-
ficiary may determine.

21. The entering upon and taking possession of said property, the
callection ‘ot such rents, issuer and prolits. or the proceeds of firn and other
insurance policies or compensation or awuards for any taking or damage of the
oroperty, and tke application or release thercof as aforesaid, shall not cure or
waive any delault or notice of delault hereunder or invalidate any act done
_sursuant fo suchk notice.

12. Upon delault by grantor in payment of any indebtedness secured
Aereby or in his performance of any agreement hereunder, time heing of the
ussence with respect to such payment and/or performance, the beneliciary may
declare all sumz secured hereby immediately due and payable. In such an
avent the b ticiary at his electi may pi d to foreclose this trust deed
:n equity as a mortgage or direct the trustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneficiary may have. In the event
the beneliciary elects to foreciose by advertisement and sale, the beneliciary or
vhe trustee shall execute and cause to be recorded his written notice of defoult
and his election {o sell the said described real property to salisly the obligation
secured hereby whereupon the trustee shall lix the time and place of sale, five
notice thereof as then required by law and proceed tu foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795.

13. After the trustee has commenced foreclosure by advertisermnent and
sale, and at any time prior to 5 days before the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the default or defaults. If the delault consists of a failure to pay, when due,
sums secured by the trust deed, the delault may be cured by paying the
sntire amount due at. the titne of the cure other than such portion as would
not then be due had no default occurred. Any other default that iy capable ot
Seing cured may be cured by tendering the performance required under the
sbligation or trust deed. In any case, in addition to curing the delault or
delaults, - the person’ effecting the cure shall pay to the beneficiary ail costs
and expenses actually incurred in enforcing the obligation ol the trust deed
lodether with irustee’s and attorney’s leex not exceeding the amounts provided
Dy law.

V8 14, Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
e posiponed as provided by law. The trustee may sell said property either
sin one parcel or in:separate parcels and shall sell the parcel or parcels at
auction ta the fighest -hidder lor cash, payable at the time of sale. Trustee
“shall celiver to the purchaser its deed in form as required by law conveying
the property so sold, but withou? any covenant or warranty, express or im-
lied. The recitals in the deed of any matters of fact shall be conclusive proof
of the truthlulness theteof. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15, When trustee sells pursuant t3 the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of_the trustee and a reasonable charges by frustee’s
attorney, (2) to the obligation secured by the trust deed, (3} 2o all persons
Maving recorded liens subsequent to the interest of the trusfee in the fruse
deed as their inrerests may appear in the onder ol their priocity amd (4) the
aurplus, it any, to the grantor or 1o his successor in interest ensizied to such
curplus,

16. Bencticiary may Irom time to time appoint a successor or succes
sors {o any trustee named herein or to any successor trustee appointed here—
under. Upon such appointment, and without conveyance to the successor
trustee, tf: latter shall be vested with all title, powers and duties coniferred
upon any trustes herein named or appoinred hereunder, Each such sppointment

secured A-weby; and dranto: agrees, at ils own expenss,‘to tnke-such actions
and execute such instruments as shall Le necessary in oblLiining such com-
pensation, promptly upon beneficiary’s rejuest.

. . At any time and Irom time to time upon written request of bene-
ficiary, payment of its fves and presentution of this died 1-v the note for
endazriement (in case ol lull reconveyances, for cancellation), without aflecting
the lishilily of any person for the payment of the indebtednsss, trustee may
(a) consent to the makird ol any map or plat of saidd propesty; (b) join in

N B T . H BRI , i e

and ion shall be made by written instrument executed by beneliciary.
which, -when recorded in the mortgage records of the county or counties in
which the property is situated, shall be conclusive prool ol proper appointment
of the successor trustee.

7. Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public record us provided by law. Trustee is not
obligated to notily any party hereto of pending sale under any other deed of
trust or of any action or proceeding in which drantor, beneliciary or trustee
,shall br a party unless such action or proceeding is brought by trustee.
R T A R N e

NOTE: Tha Trusr Deed Act provides that ths trustee’ hereun Jer riost be “sither ‘an’ ot ainéys who “ié on'iactive member. of the Oregon State: Ber, o bank, trust company

or savirgs ond foan associaton cuthorized to do business

vnder the laws of Oregcn or the. United States, o titls insurance company authorized to insure title o real

property o this stote, its s.bsidiaries, affiliutes, agents or sranches, the United States or any ngency thareof, or an escrow agent licensed under ORS &98.505 1o 694.585.




T he drantor covenants and agrees { oa I with tvl-xey"bu;:e!idary- and ‘thoss c_iaq'nﬁng under him, that he is taw-
fully seized in fee siniple of said described re! ooerty and ‘has n valid, tinencimbered title thereto o B

TN

§ and ‘that he will w.;arrant and }forevei défqnd ;rh’e’ samé agai‘izét all p?(sér'gs wﬁqmsoever.

i
i Fot

T'he grantor wurrants that the proceeds ol the loan sepresanted by the above dascribed note and this trust deed ars:
(a)* primarily lor grantor's personal, family or housohold purposes (s08 Impoztant Notice below),
(b) for an orlanization, or (even if grantor is a natural person) are for business or commercial purposes.

. This deed applios to, inures to the benelit of and binds all parties hereto, thoir heirs, legatees, devisees, administrators, executors.
personsl representatives, successors and assigns. The term baneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a benwficiary herein. In construing this deed and whenever the context so requires, the masculine
gender includ'es the feminine and th‘e neuter, arx! tho singular number includas the plural.

IN WI TN.ESS WHEREOF, said grantor has hereunt?»set' tigTt the day and yeax first above written.

» JAPORTANT NOTICE: Celete, by lining out, whichaver vrarranty' (a) or (b). if
not opplicable; if warranty (o) is applicable and the beneficiary is @ crediter
‘as suck word is definec in tha Yruth-in-Lending At arc Regulation Z, tha
berafitiary MUST comply with the At and Regulaion ty. making requirad
‘dischasures; for this purpole use Stevens-Ness Form No. 131 9, ¢r equivalent,

if compiianca with the Act isinot required, ‘disragard: this notice,

[1F the tigner of the obovs is g corperntien,
use e form of ecknowledgement opposite.)

R

OF OREGON, .y | STATEOFOREGON,

: l;ﬁ Qma-?”"’ ’

.

nﬁt}w;‘is, a«‘:_knowle'dgec'l;b.;!ore. me on B acknowledged before ImMe Of ..o e ormemmmmmrrssserr
s TPy s o . sagee v .

al.

Nolary}?ul?lﬁ, it Oregon for Qregon -

M)y commission expires: .

RIQUEST FOR FULL RECONVEYANCE
"u be ured enly when sbligations have Bean pold.

[SRES

The und‘er:nfﬂned'is the logal owner c;‘dh-:.'dek ‘of all in&ebx:edﬂess'a;cixréd Ly the foregoing trust deed. All sums secured by said
“¢runt deed have besn lully paid and satstiol. Y ou heroby are dirssted, ron paymoent to you of any sums owing to you under the terms of
“esidl frust deed or pursuant to’st tute, «hﬁéi!‘h‘" ‘evide ces o edness secured by said trust deed (which are delivered to you
 hotawith tofether vith said trust dééd) andfa roconvey, without ‘i arranty, fo the parties designated by the terms of said trust deed the
estute riow held Dy ){(u}‘uhdar the same. M3 !'I‘mcoxiv'a)'mcd and documents 2o L.l Ll : L

gl

IR

‘BITED: .

L

T Beneficiary

De net lete ¢r destrey this Trust Deed OR THZ ﬁOH which it secures. Bath mast ba delivered to the trunies for tancellatien before rsconveyence will be mode.

ceraws P W e

i

T TRUSTDEED 1 STATE OF OREGON,
T ok N way ‘ goolr @l county of e BL
sTevEnamEs) LAW PUB. SO NOTILANDORE: . I-certify that the within instrument
' | : was received for record on the 14th . day
)  Mareh. e 1990
D at 11:34.... o'clock ..AM., and recorded
spAcE REGERVED in book/reel/volume No. M0 on
CUFOR L . .page . or as fee/file/instru-
RECORDER'S USE . ... ;Ament/microlem/rempﬁon_ No...12326.,
N P " Record of Mortgages of said County. .
et B AN " Witness my hand and seal of
2 == |V U ___County affixed.
AFTEA HECORDING RITURN 1O/ I : O DA SRR S
vt Mrs. harry G Klodan - ' 1 Evelyn.Blehn..County. Glexk. .
I‘fb‘S ‘M{‘J},\f‘on ‘ . MAME - . N T

s

Qi g, 97 / ] ege_,,$l3,iv"t"‘ GEn %]V‘AM te oo S tL. adarsDeputy
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