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THIS DEED OF TRUST, made this __6th: ' ‘dayof - _.March:

between '__GARY L. MICHENER and DEBR/\ 5. MICHENER,'Husband and Wife

y

, as grantor,

whoseadd\;essis 879_Lakeshore Drive, Klsmath Fa'lh:, OR 97601 L State of Oregon,

(:u’cc( and numb r)

ASPEN TI’I‘LE & ESCROW, INC.J an Oregon Corporation ,as Trustee, and

i

‘TOWN & COUNTRY MORTGAGE, }NC., an Oregorn' Corporation i , as Beneficiary.

WITNESSETH: That Grantor irrevocably GRANTS, BARGMNS, :SELLS‘and CONVEYS to TRUSTEE IN TRUST, WITH

POWER OF SALE, THE PROPERTY IN Klamath County, State of Oregon, described as:
A tract of land situated in Lot 1 of LAKESHORE GARDENS, a duly recorded subdivision. Said

tract being in the NE 1/4 SE 1/4;of Section 25, Township 38 South, Range 8 East of the
Willamette Meridian, in the County of Klamath, State of Oregon, more particularly described
as follows:

Beginning at the Northeast cornen of said Lot 11; thence oouth 68 degrees 11' West 100 10
feet to the Northerly corner comrion to Lot 12 end said Lot 11; thence South 15 degrees 00'
East along the lot line common to said Lots 11-and 12, 125.00 feet to a 1" pipe marking

the Southeasterly corner of the tiract of land described in Deed Volume 316, Page 626, of the
Klamath County Deed Records; theiice North 67 degrees-29 10" East 105.64 feet to a point

on the Easterly boundary of said Lot 11, said point being North 17 degrees 30' 00" West
118.47 feet from the Southeast curner ‘of said Lot 11; thence North 17 degrees 30' 00"

West 121 14 feet, more or less, (o the point of beginning, also known as Parcel 2 of Minor
Land Partition Mo. 11-87. .

PROPERTY ADDRESS: . 879 Lakeshore Drive, Klamath Falls, OR 97601

TAX ACCOUNT NO.J. Code 190 Map 3806-25DA TL 3001

which said described property is not currently used for agricultural, timter or grazing purposes.

Together with all the tenements, hereditaments, and appurtenances now or hereafter thereunto belonging or in anywise appertaining, the
rents, issues, and profits thereof, SUBJECT HOWIIVER, to the nght pc»wer, and authonty hereinafter given to and conferred upon Bene-
ficiary to collect and apply such rents, ‘issues, and prolns

TO HAVE AND TO HOLD the same, with the appurtenances, into Trustee.

FOR THE PURPOSE OF SECURING PER FORMANCE of each agreement of Grantor herein contained and payment of the sum of
$ 54,235.00 (FI}‘TY—FOUR THOUSAND TWO HUNDRED 'IHIRTY-FIVE AND NO/100%*%%)

with interest thereon icce rdmg {o the terms of a promissory note, dated March 6
,19 90 | payableto Beneficiary or ord: :r and macle by Grantor, the final payment of principal and interest thereof, if not sooner
paid, shall be due and payable on the first day of . ‘April , 2020

1. Privilege is reserved to pay the debt in whole, or in an amount equal to one or more monthly paymems on the principal that are next
due on the note, on the {irst day of any month prior to maturity: Provic'ed, however, That written notice on an intention to exercise such
privilege is given at least thirty (30) days prior to prepit.ment.

2. Grantor agrees to pay to Beneficiary in acdition to the monthly payments of principal and interest payable under the terms of said
note, on the first day of each month until said note is fully paid, the following sums:

(a) A sum, as estimated by the Beneficiary, equal to the ground rents, if any, and the taxes and special assessments next due on the
premises covered by this Deed of Trust, plus the premi ums that will ne:t become due and payable on policies of fire and other hazard in-
surance on the premises covered hereby as may b: required by Beneficiary in amounts and in a company or companiss satisfactory to
Beneficiary. Grantor agreeing to deliver promptly t Beneficiary all bills und notices therefor, less all sums already paid therefor divided by
the number of months to elapse before | month priar to the date when such ground rents, premiums, taxes and assessments will become delin-
quent, such sums to be held by the Beneficiary in trust m pay said groun:l rents prermums, taxes and special assessments, before the same
become delinquent; and

(b ,\ll payments mentioned in the preceding subtaction of this pe: ragraph and all payments to be made under the note secured hereby
shall be added together and the aggregate amount lhermf shall be paid & ich month in a single payment to be applied by Beneficiary to the

following items in the order set forth:
(13 ground rents, if any. taxes, special assessments, fire and ¢ hcr hizard insuranse prenuu 1N
(1) iaterest on the note secured hereby; and -
(111} ¢ mortization of tke principal of the said note,

Any deficiency in the amount of any such ag greyfate monthly paynient shall, unless made good prior to the due date of the next such
payment, constitute an event of default under this Deec of Trust.

3. Inthe event that any payment or portion thereof is not paid witain fifteen (15) days from the date the same is due, Grantor agrees
to pay & “‘late charge” of four cents (4¢) for cach: dollar so everdue, if charged by Beneficiary.

4. 1 the total of the payments made by Gruntor under (a) of pzragraph 2 preceding shall exceed the amount of payments actually
made by Beneficiary for ground rents, taxes or assctsments, or insurance premiums, as the case may be, such excess, if the loan is current, at
the option of the Grantor shall be credited on subsctjuert payments to be made by Grantor, or refunded to the Grantor. If however, the mon-
thly payments made undsr (a) of paragraph 2 preciding shall not be sufTicient 10 pay ground rents, taxes, and assessments, and insurance
premiurns, as the case may be, when the same shall become due and payable, then Grantor shall pay to Beneficiary any amount necessary to
make up th: deficiency on or before the date when payraent of such grourd rents, taxes, assessments, or insurance premiums shall be due. If
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at any timu Grantor shall tender to B iary,: ] t of the entire indebtedness secured

* hereby, Deéaeficiary shall; in’computil noulit’ “of ¢ y balance remzining irt the;funds ac- |

i curmutated under theprovisions of (a) of paragraph! Linder ahy of the provisions of this Deed of Trist and *
thereafter o sale of the premises in accordance ¥ ¢ orovisions hereof, ‘or if the Berieﬁ’cia}y"a'cquif‘es'the property otherwise after default,
Beneficiary shall apply, at the time of the commiétiiem :nt of sich proceédings, or at the time‘the property is otherwise acquired, the balance
then remaining in the funds accumulated under () of paragraph 2 precetling, as a credit agairist'the amount of principal then remaining un-
paid under said note. - : R G R T ’ '
TO PROTECT THE SECURITY OF THIS DEED COF TRUST, GRANMTOR!AGREES:

5. To keep said premises in as good order tnd <ondition’as they now are and not to commit or permit any waste thereof, reasonable

wear and tear excepted. ‘ Co A

6. To complete ‘or restore promptly and in good workmanlike manner any building or improvement which may be constructed,
damaged, or destroyed thereon, and pay when dug all costs incurred therafor, and, if the loan secured hereby or any part thercof is being ob-
tained for the purpose of financing construction of iimprovements on said property, Grantor further agrees:

(a) to commence construction promptly anl in any event within 3 days from the date of the commitment of the Department of Hous-
ing and Urban Development, and complete same in sccordance with plans and specifications satisfactory to Beneficiary,

" {b) to allow Bereticiary 1o inspect said property at all times during construction, - :

(c) to replace any work or materials untatisfictory to Beneficiary, within fifteen (15) calendar days after written notice from
Beneﬁqi:iry of such fact, which notice may be givea to the Grantor by registered mail, sent to his last known address, or by personal service of
the same, i : : o )

(d) that }vork shall not cease on the con§tn {cti(fn of such improvements for any reason whatsoever for a period of fifteen (15) calendar
days. R o o )

The Trustee, upon presentation to it of an affidavit signed byi Beneficiary, setting forth facts showing a default by Grantor under this
numbered paragraph, is authorized to accept as frue and conclusive all facts and statements therein, and to act thereon hereunder.

7. Not to remove or demolish any building or improvement thereon.

8. To comply with all laws, ordinances, legu‘ln(idns.‘ convenants, cqnditions, and restrictions affecting said property.

9! To provide and maintain insurance against loss by fire and cther hazards, casualtics, and contingencies including war damage as
may be r2quired from time to time ty the Benef iciary in such amounts and for such periods as may be required by the Beneficiary, with loss
payable to the Beneficiary and Grantor, as their aterssts may appear, aad to deliver all policies to Beneficiary, which delivery shall constitute
an assignment to Bencficiary of all return premiume. ' S ’

10. To appear in and defend any action ar proceeding purporting to affect the security hereof or the rights or powers of Beneficiary or
Trustee; and should Beneficiary or Trustee elect to also appear in or defend any such action or proceeding, to pay all costs and expenses, in-
cluding cost of evidence of title'and attorney’s fees in a reasonable sum incurred by Beneficiary or Trustee.

11. To pay at least 10 days before delinqueiicy all assessments upon water company stock, and all rents, assessments and charges for
water, appurtenant to or used in connection with said property; to pay, when due, all encumbrances, charges, and liens with interest, on said
property or any part thereof, which at any tini: apg2ar to be prior or superior hereto; to pay all costs, fees, and expenses of this Trust.

12. To pay immediately and without dcinand all sums expended hereunider by Beneficiary or Trustee, with interest from date of ex-
penditure at the rate provided on the principal debt, and the repayment thereof shall be secured hereby.

13. To do all acts and make all paymen ti required of Grantor and of the owner of the property to make said note and this Deed eligi-
ble for insurance by Beneficiary under the provisions of the National Housing Act and amendments thereto, and agrees 10t o do, or cause or
suffer to be done, any act which ywiill void suchi instrance during the existence of this Deed.

IT IS MUTUALLY AGREED THAT:

14. Should Grantor fail to ;nake any pn} et or to do any act as herein provided, then Beneficiary or Trustee. but without obligation
so to do and without notice to or dzmand upon. Granior and without rcleasing Grantor from any obligation hereof, may: Make or do the same
in such manner and to such extent as either mi1y deem necessary to protect the security hereof, Beneficiary or Trustee being authorized to
enter upon the property for such purposes; commence, appzar in and! Jdefend any action or proceeding purporting to affzct the security hereof
‘or the rights or powers of Beneficiary or Trustez; pav, purchase, cort:st, or compromise any encumbrance, charge. or lien whichin the judg-
ment of either appeurs to be prior or superior herelo; and in exercising any such powers, incur any liability, expend whatever amounts in its
absolute discretion it may deem necessary therefor. including costs of evidence of title, employ. counszl, and pay his reasonable fees.

“15. Should the property or any part théteof e taken or damazged by reason of any public improvement of condemnation proceeding.
or damaged by fire, o7 earthquake, or in any ather raanaer, Beneficiary shall be enzitled to all compensarion, awards, and other payments of

. relief therefor, and shall be entitled at its option'to commence, appcar'in, and prosecute in its own name, any action or proceedings, Or 1O
meke any compromisz or settlement, in connection with such takirg or damage. All such compensation, awards, damages, rights of action
and proceeds, including the proceeds of any policies of fire and other insurance affecting said property, are herebty assigned to Beneficiary.
who may after deducting therefrom all its expenses, including attorney’s fees, release any moneys so received by it or apply the same on any
indebtedness secured hereby. Grantor agrees {3 execute such further assignments of any compensation, award, damage. and rghts of action
and proceeds as Beneficiary or Trustee may requise. S

. 16. By accepting payment of any sum securud hereby after its due date, Beneficiary does net waive its right either to trequire prompt
paym:nt when due of all other sums so sect ed or to declare defanlt for failure so to pay.

. ... 17. Atany lirde and from time to time upon written request of Beneficiary, payment of its fees and presentation of this Deed and the
fote For endorsement (in case of full reconveyance, for cancellation and retention), without affecting the Tiability of any person for the pay-
ment of the indebteciness Truste: may (a) consent to the making 0" any map or plat of said property; (b) join in granting any easement Or
creating any restriction thereon; (2) join in any subordination or other agreement af! fecting this Deed or the lien of charge thereof; (d) reconvey,
withcut warranty, ali or any part of the property.

The Grantes in any reconveyance may be d cscribed as the “‘person or persons legally entitled thereto,” and the recitals therein of any
matters or facts shall be conclusive proof of the truthfulness thereof.

18. As addirional security, Grantor he reby assigns to Beneficiary during the continuance of these trusts, all rents, issues, royalties, and

profits of the property affected by this Deed iind cf any personal property located thereon. Until Grantor shall default in the payment of any
indebtedness secured hereby or in the perforjnanse of any agreem 1t hereunder, Grantor shall have the right to collect all such rents, issues.
royalties, and profits earned prior to defauli as they bacome due and payable.
) 19. Upon any default, Beneficiary myiy at any time without notice, either in person, by agent, or by a receiver to be appointed by 2
court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon any take possession of said proper-
ty or any part thereof, in his own name sue for or otherwise collec: such rents, issues and profits, including those past due and unpaid, and
apply the same, less costs and cxpenses of operation and collection, including reasonable attorney's fees, upon any indebtedness secured
heredy, and in such order as Beneficiary may determine. The encering upon and taking possession of said property, the collection of such
rents, issues and profits and the application thefeof as aforesaid, shall not cure or waive any default or notice of default hereunder or in-
validate any act done pursuant to such notie.

20. Upon'default by Grantor in payment of any indebtedness secured. hereby or in performance of any agreement hereunder, or
should this Deed and said note not be eligibl: for insurance under the National Housing Act within (3) three months from the date
hercof (written statement. of any officer of the Department of Housing and Urban Development or authorized agent of the Secretary of
Houising and Urban Development dated subsequent 1o (3) three months’ time from the date of this Deed, declin-
ing to insure said note and this Deed, being deemed conclusive proof of such ineligibility), or should the commitment of the Department of
Housing and Urban Development to insure this joan céaéé 1o be in full forceand effect for any reason whatsoever, Beneficiary may declare all

_sums, §icgy_gd hercby immediately due and p: iyabla by delivery to 'l;mstee_o'f wrigehjdeclaratioh of default and dgmand for sale, and of written

gnégi ; ’Qﬁde}‘ault and of election to cause the: property Lo be sold, which notice Trustee shall cause to be duly filed for record. Beneficiary shall
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/% also déposit wiik Trustee this Deed, th And all documents ing expenditures secured hereby. This option may not be exercised by
‘tiie Beneficiary when the ineligibility for'i nsurance under the National Housing Act is due to the Beneficiary’s failure to remit the mortgage
insurance premium to the Department ol Housing and Urban Development. -

21. After the lapse of sach time as 1nay then be required by law following the recordation of said notice of default, and notice of sale
having been given as then required by lav/, Trustee, without demand on Grantor, shall sell said property at the time and place fixed by it in
siid notice of sale, either as a whole or in ¢ eparate parcels, and i such order as it may determine (but subject to any statutory right of Grantor
to direct the order in which such property, if consisting of sever:l known lots or parcels, shall be sold), at public auction to the highest bidder
for cash in lawful money of the United States, payable at time of sale. Trustee may postpone sale of all or any portion of said property by
public announcement at such time and plice ol sale, and from time to time thereafter may postpone the sale by public announcement at the
time fixed by the preceding postponement. Trustee shall delivar to the purchaser its Deed conveying the property so sold, but without any
covenant or warranty, express or impliedl. The recitals in the Deed of any matters or facts shall be conclusive proof of the truthfulness
thereof. Any person, including Grantor, or Be neficiary, may purchase at the sale. After deducting all costs, fees, and expenses of Trustee and
of'this trust, including cost of title evidenc: an¢ reasonable attoraey’s fees, in connection with sale, Trustee shall apply the proceeds of sale 1o

e terms hereof not then repaid, with accrued interest at the rate provided on the principal debt; all
other sums then secured hereby; and the remainder, if any, tc the person or persons legally entitled thereto.

22. Beneficiary may, from time to1 ime, as provided by statute, appoint another Trustee in place and instead of Trustee herein named,
ar.d thereupon the Trustee herein named shall be discharged and Trustee so appointed shall be substituted as Trustee hereunder with the same
effect as if originally named Trustee hercin.

23. This Deed shall inure to and bind the heirs, legatees, devisees, administrators, executors, successors, and assigns of the parties
hereto. All obligations of Grantor hereurider are joint and several. The term *‘Beneficiary’* shall mean the owner and holder, including
pladges, of the note secured hereby, wheter ¢r not named as Beneficiary herein.

24. Trustee accepts this Trust when this Deed, duly execured and acknowledged, is made public record as provided by law. Trustee is
not obligated to notify any party hereto of per.ding sale under c:ny other Deed of Trust or of any action or proceeding in which Grantor,
Beneficiary, or Trustee shall be a party, unless brought by Trustee.

25. The term **Decd of Trust,’ as 1ised herein, shall mean the same as, and be synonymous with, the term “Trust Deed,”” as used in
the laws of Oregon relating to Deeds of Trust and Trust Deeds. ‘Whenever used, the singular number shall include the plural, the plural the
singular, and the use of any gender shall be applicable to all genders.

26. Attorney’s fees, as used in this )eed of Trust and in the Note, ‘‘Attorney’s Fees”’ shall include attorney’s fees, if any, which shall
be awarded by an Appellate Courr. i

x //'/ ) */%C/',W

Signuture of Grantor, DEBRA S.MICHENER Signature of Grantor.

OREGON
CCUNTY OF

L theundersigned, _Marlene T. Addingtor, a Notary Public , hereby certify that on this
day of Harch ,i0 90 » personally appeared before me
Garvy L. Michener ani Ilcbra S. Michener, Husband and Wife
to rae known to ke the individual described in arid who executed the within instrument, and acknowledged that they
signed and sealed th s same as their ) free and voluntary act and deed, for the uses and purposes

»

therein mentioned.
Given under my hand and official scal the day and year List above written.

Notary Public in" and fo{ the State of Oregor.

My commission expires._ March 22 1993

REQUEST FOR FULL RECONVEYANCE

Do sot record. To be used only when note has been paid.
To: TRUSTEE. X
The undersigned is the legal owner ard holder of the note and all other indebtedness secured by the within Deed of Trust. Said note,
together with all other indebtedness securec! by said Deed of Trust, has been fully paid and satisfied; and you are hereby requested and
directed on payment to you of any sums ow:ng to you under the terms of said Deed of Trust, to cancel said note above mentioned, and all
other evidences of indebtedness secured by saicl Deed of Trust delivered to you herewith, together with the said Deed of Trust, and to
reconvey, without warranty, to the parties desigrated by the terms of said Deed of Trust, all the estate now held by you thereunder.

Dated : 19

Mail reconveyance to

STATE OF OREG
COUNTY OF

A.D. 19 at o'clock . M., and was duly recorded in Book
of Record of Mor:gages of . ) County, State of Oregon, on

I hereby certify that this within Deed 6 *Fat was filed in ths office for Record on the day of

Recorder.

DP[)?’J’.\

STATE OF OREGON
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RIDER TO DEED OF TRUST

This RIDER to DEED OF TRUST is attached to and made a part of that DEED OF
TRUST dated Maich 6 , , 19- 90 .

between:

GRANTOR GARY L. XICHENER and DEBRA S. MICHENER

TRUSTEE ASPEN TITLE & ESCROW, INC.

BENEFIClIARY TOWN & COUNTRY MORTGAGE, INC.

LUMP-S1{ MORTGAGE INSURANCZ PREMIUM:

Grantor and Beneficiary acknovledge and agree that the HUD Mortgage Insurance
Premium has been prepaid for the entire therm of the loan accured by thisg
Deed of Trust and will not be paid ir monthly installments as required by the
Deed of Trust. The terms and conditions of this Deed of Trust shall be
construed and enforced consistent with such preépayment. IN the event of pre-
payment of the loan accur:d by this Deed of Trust the rebate or refund of
unearned mortgage insurance premium, if any, will be calculated and paid in
accordance with applicabl: HUD rules and regulaticns.

ADDITION TO PARAGRAPH 19:

‘There 1s added to Paragrarh 19 of the DEED of Trust the following: Beneficiary
may not declare all sums secured hercby immediately due and payable because
of the ineligibility for insurance under the National Housing Act if such

ineligibility results f{rom Beneficizvy's failure to remit the mortgage insurance
premium to the Department of Housing and Urban Development.

y@wl?‘%‘

Grantor GAIY L. MICHENER

Grantor DEBRA S. MICHEN =




FIA ASSUMPTION POLICY RIDER

NOTICE: THIS RIDER ADDS A PROVISION TO T!lif-;, INSTRUMENT ALLOWING THE MORTGAGEE TO
RIEQUIRE PAYMENT OF THE NOTE IN FULL UPOM TRANSFER OF ALL OR PART OF THE PROPVERTY.

‘This Assumption Policy Rider is mads this 6th day of March , 19 90 , and is
incotporated into and shall be deemed to pmend and supplement the Mortgage, Deed of Trust, or Deed to Secure

_Debt (the "*Instrument”) ef the same date given by the undersigned (the **Mortgagor'') to secure the Mortgagor’s
Note (the "Note’') of the same datc Lo

TOWN & COUNTRY MORTGAGE, INC., an Oregort Corporation
{the "Mortigagee™') and covering the property described in the Instrument and located at:
879 Lakeshore Drive :
Klamath Falls, OR 97601
(Propenf Address)

AMENDED COVENANT. In addition to the covenants and agrecments made In the Instrument, Mortgagee and
Martgagor furthier covenant and agree as follows:

The Mortgagee shall, with the prio: approval of ilie Federal Housing Commissioner, or his designee,
declare all sums secured by this mortgage ta be immediately due and payable if all or part of the prop-
erty is sold or otherwise transierred (other than by devise, descent or operation of law) by the mort-
gagor, pursuant to a contract a0 sule executed no: later than X012 7] 24 months after the date on

which Ihe mortgage is endorsed for insurance, (o 8 purchaser whose credit has not been approved
in accordance with the requiremuts of the Commissioner.

X éz%& %-‘W%w » (Seal) ¥ //\ %/é\c”/ﬂ’\"(&al)

IN WITNESS WHEREOF, the Mortgagor has executed this Assumplig] Policy Rider,

L. MICHENEE . Mortgagor DEBRA S. MICHENER Mortgagor

(Seal) - (Seal)
“Mortgagor Mortgagor
‘ : (Sign Original Only)

NOTE: If the property is not the principal or secondory residerce of the Mortgagor, 24 months will be checked instead of 12 months.
. . {Space below this line for acknovwiedgement) .

STATE OF ORESON: COUNTY 0F~K§ AMUATH: 55

‘ ’ ! i N eyt - en day
e 5 Aspen Title Co. the 1
- t of -
}:}m for mo&:z{‘eques ° AD. 1990 . a 11:35 __ oclock - A M., and duly recorded in Vol. _M90
' : il Moxtgages. - . “onPage 4707 .
. or : : Evelyn Biehn . County Clerk
$28.00 T : By g Dran SLF Ll alaie




