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MOD.IFICATION O] DEED OF TRUST

1y AHIE50

LINE OF CREDIT MORTGAGE

£2 LINE OF CRENIT MOR'I'GAGE. (a) This Deed of Trust is a LINE OF CREDIT

= MORTGAGE. The maximum amount o be advanced pursuant to the credit
ragreement is $1,070,000.00. (c) The :2rm of the credit agreement commences
on the date of the Deed of Trust and ends on or after September 3, 2008.

THIB MODIFICATION OF DEEBD /)F TRUST I8 DATED JAyﬂﬁfA /= s 1990, BETWEEN
Shield Crest, Inc. (referred to below as "Grantor'), whose address is 9682
Greenbriar Dirive, Klamath Falls, OR 97603; and Forest Products Federal Credit
Union (referred to below as "Lender"), whose address is P.O. Box 1179,
Klamath Falls, OR 97601.

DEED OF TRUS!I. Grantor ani lLender have entered into a Deed of Trust dated
September 9, 1988 (the "Deed of Trust") recorded in Klamath County, State of
Oregon, at Book/Volume M88 _ , Page 1472) , on September _9 , 1938.

REAL PROPERTY DESCRIPTIOMN. The Deecl of Trust covers the real property (the
"Real Property") in Klamath County, State of Oregon, described on Exhibit A
attached hereto and incorporated by this reference.

MODIFICATION. Grantor and Lenderr herety modify the Deed of Trust as follows:

1. The principal amount of the Note referenced in the Deed of Trust is
ﬂpcreasmd to $1,070,000.900
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CONTINUING VALIDITY. Except as expressly modified above, the terms of the
original Deed of Trust shall remain unchanged and in full force and effect.
Consent by Iender to this Modification does not waive Lender's right to
require strict performance of the Deed of Trust as changed above nor obligate




- Lender to make any future nodifications. Nothing in this Modification shal}l

constitute a satiszfaction of the Promissory note or other credit agreement
secured by the Deed of Trus: (the "Note"). It is the intention of Lender to
retain as liable all partiess to the Deed of Trust and alil parties, makers,
and endorsers to fhe Note, including accommodation parties, unless a party
is expressly released by Lender in writing. Any maker or endorser, including
accommodation makers, shall not be released by virtue of this Modification.
IY any person who signed ‘he original Deed of Trust does not sign this
Mod:ification, then all persons 3igning below acknowledge that this
Modification isg given cond:itionally, based on the representation to Lender
that: the non-signing person consents to the changes and provisions of this
Modification or otherwise: will not he released by it. This waiver applies

not only to any initial extension Or modification but also to all such
subsequent actions,

EACE GRANTOR ACKNOWLEDGES HaVING READ ALL THE PROVISIONS OF THIS MODIFICATION
OF DEED OF TRUST, IAND EACH GRANTOR AGREES TO IT8 TERMS.

GRANTOR: LENDER:

SHIELD 8, INC. FOREBST PRODUCTS FEDERAL
g CREDIT UNION
By: 27

. ”7Q‘x:.—'"
Byd/Z;i;ééig;ég fo;4?a£l¢2£4ﬁi
Authoryz Officer

Robert E. Ch ne, /Presidlant

STATE OF OREGON ‘
85,

)
County of Klamath )
/

On this 3 day of p
appeared Robert E. Cheyne ang 0 me to be
Crest, Inc., that executed the Modification of Deed of T
the Modification to be the free anad voluntary a
corporation, by authority of itg Bylaws or by resolution of its board of
diractors, for the uses ang purposes therein mentioned, and on oath stated

that he is authorized to erecute this Hodification and in fact executed the
Modlfication on behalf of the corporat:ion.

Given under my hand and official seal this

AP L

Notary Public for Oregon
My Commission Expires:
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1I3NDER ACHICOWLEDGMENT

STATII OF OREGON )
) =
Countly of Klamath )

On this / 2 day of /@QK(:A s 1990, before me, the undersigneq Notary

Public, persocnally appeared  fe,p, I Colef e f) me to be the
22 e T !

and foregoin

veluntary act ang cdeed of the said Lrander, duly authorized by the Lender

through its board of diroctors or otherwise, for the uses

therein mentiloned, and on oath stated that he or she is authoriz

this saig instrument. ang that. the seal affixed is the corporate seal of saiqg
Lendar. g

: . ) -2 . .
By ...4/’9!)’/// /%/ Residing at Al Th L fls oR

Notary Public in ang for
the State of Oregon .
My Commission Expires: ,/%ax. S, 19
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Shield Crest Lots and Golf ¢ourse:

All of Tract No. 1172, Shield Crest, according to the official plat
thereof on file in the office of the County Clerk, Klamath County,
Oregon, EXCEPT Lots 1, 2, 3, 5, 7, 9, 10, and 12 in Block 2, and
Lot: 13 in Block 1.

All of Tract No. 1245, First Addition to Shield Crest, according
to the official jplat thereof on file in the office of the County
Clerk, Klamath County, Oregon, EXCEPT Lot 7, Block 4, and Lot 5,
Block 5.
AND

Lot 2 in Block 5, First
Westerly 15 feet of the most Nort
First Addition to Shield Crest, ac
file in the office of the County ¢

Addition to Shield Crest, Tract No. 1245, also the
derly 285.38 feet of Lot 12 in Block 5,
cording to the official plat thereof on
lerk of Klamath County, Oregon.

STHTE OF OREGON: COUNTY OF KLAIVIATH: sS.

Filed for record at-request of i(jiama;h_QQum:LTitle_ﬂn the 14th day

of March AD, 1920 _at _11:50 _ o'clock ~——AM,, and duly recorded in Vol. ——MIQ
. of Mortgages .onPage . __ 4716 . |

. ; . Eve iehn . County Clerk
$23.00 : ‘ . : By%/tul;,«a SV 2200 nltse




