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THIS TRUST DEED, made thid®th

TRUST DEED

. ZIMH

as Beneficiary,

ERMANY,

L T T R TSN e et v —anaeny

wieery @S Trustee, and

vife

‘husband

and

e enesineseccsvenraaay

WITNI:SSETH:

Grantor ir

in Klam;l th

revocably grants, bargains, sells and conveys to trustee in trust, with power
- County, Oregon, descrided as:

of sale, the property

Lot 1 and that portion of Lot 2 lying East ¢f the State Highway right-of-way line, in

Blaock 22, NORTH KLAMA'M FALLS, ir the
plat thereof cn file #n the office of

Tax: Account No. 3809-29BB-920(

City of Klamath Falls, according to the official
the Ccunty Clerk of Klamath County, Oregon.

together with all and singular the tenements, heteditaments and appurtenances and all other rights thereunto helonging or in anywise
now ¢r hereafter appartaining, and the rents, issues and prolits thereot and all fixtures now or hereafter attached to or used in connec-

tion with said real satate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of  TWO THQUSAND AND NO/100=---=-

($2,000.00)-

note ol even date hercwi’th, payabls to benel; ;ar)‘. o(?)r?]ef andm :

not seoner paid, to bs due and payable
The date of maturity

sold, conveyed, assigned or alierated by ths grentor without first

then, at the beneliciary's option, all obli
herein. shall becorne immediately due and payuble,

To_protect the security of this trust desd, drantor agrees

o protect, preserve and muintain said property in good condition
and repair; not to remosve or demolish any building tr imyprovement thereon:
not (9 commit or permit any waste of s2id property. . .

" 'Y To complete or restore promptly and in good and workmanlike
manner any building or improvement wrhich may be onstiucted, damaged or :
deszroyed thereon, a payv when due all costs incurred. therefr.

‘3. To comply with all laws, ordinances, regulitions, covenants, condi-
tions and resivictions affecting said property; if the SHinefic Ty 30 requests, to
joirt in executing such linancing statemonts pursuant t3 the Unitorm Commer-
cial Cole as the beneliciary may require and to pn~ for iiling rame in the
proper oublic office or olfices, as well as the cost oi all lien searches made
by Liling ofticers or searching agencies as may be deemcd desirable by the
bensliciary.

4. To provide und continuously maintain insurance on the buildings
now or herealter erec:iei on the sahz premises a?nimt loss «:r damage by lire
and ruch othar hazards as the eticiiney may from time to time require, in
an amotint not less than S.fuiT .,Vliiue.," s .., written in
compan:es acceptable to the beneficiary, with loss piyable to th: latter; all
prolicies of imurance shal’! be delivered to the beneliciary as soon as insured;
it the grantor shall fail .or any reason to procure am suck insurance and to
deliver said policies to rhe beneliciary at least lilteen (lays prior to the expira. !
tion of any policy of insurance now or hereafter pliced on suid buildings,
the bereficiary may ptocure the same at grantor's expense. The amount |
collected under any lire or other insuronce policy mas be .ipplied by benefi-
ciary wpon any indebtedness secured hereby and in such or.der as beneliciary
may de’ermine, or at option of beneliciary the entire amo.1it so collected, or
any par! thercol, may le released to grantor. Such applicaiion or release shall
rot cure or waive any cdlelault or notice of default hertundir or invalidate any
act dore pursuant to suczh rotice,

Y. To heep said premives {ree {rom construction lins and to pay all
fazes, auessments and alher charges that may be lev.ed ¢r assesssd upon or
against said property befsre any part of such taxes, asses.ments and other
charges’ become past due or delinquent and promptly  delive: receipts therelor
to tenelciary; should the grantor tail 15 make paynient o! any trxes, assess-
mants, insurance premiums, liens or other charges payable by drantor, either
by ditect payment or by providing beneliciary wick. turc's with which to
make such payment. benvliciary may, at its option, make payment thereol,
and Lis amount so paid. with interest at the rate set lorth jn the note secured
hereby, together with the obligations described in paragraph: 6 and 7 of this
trus: ded, shall be add'ed o and becorne a part ol the didt secured by this
trus. derd, without waiver of any rights arising frorn breach of any of the
covenwus hereod and for such payment, with interest as &l resaid. the prop-
erty letvinbelore descrived, as well as the grantor, hall be bound to the
same ex'ent (hat they are bound for the payment ol thi obligation herein
described’, and all such payments shall he immediately due ¢:nd Fayable with-
out nutke, and the monjayment thereo? shall. at the opltion 1.} the deneliciary,
render a'l suma secured by this trust dved immediatelyr Jur and payable and
constituly a breach ol this trust deed. . . R

4§ To pay all costs, lees and exsenses of this rrust including the cost
of titl: rearch as well ut the other cost: and expenses of {\: frustre incurred
in corneition with or in enforcing this obligation and lrusts:'s and attorney's
{ees acturlly incurred.

7 To appear in and deland anv action ve
allect tAs security rights or powers of beneliciary or
action or procecding in which the beneliviary or trustee rnay- appear, including
any suit lor the loreclowure of this deed, to pay all vosts .nd ecxpenses, in-
cluding rvidencs of title and the beneliciary's or trustee's wf:orney's fees; the
amcunt ol attorney’s lees mentioned in this paragrapl: T in N casss shall be
tixed by the trial court and in the event of an appeal fron; any judgment or
decren of the trial court, Jrantor lurther adrees to pay such sum as the ap-
pellate court skall adjud'de reasonable ay the beneficiary’s co trustee's attor-
ney's {ees: on such appeal

It is mutually egreed that:

8. In the event {dat any portion ¢~ all of said property shall be taken
under the right ol eminent domain or condemnation, beelicis y shall have the
right, it it so wiects, to require that all or any portioin of tie moniss payable
as cunipensation for such raking, which are in excess of thy amourt required
to puy +ll reavonable costs, expenses ard attorney's lies recessarily paid or
incutred by grantor in wuch procesdings, shall be eid t3 benslciary and
applied Ly it lirst upon any ressonable costs and expenies an:t attorney’s fees,
both in_the triaf and appwllate courts, necessarily paid or ircurred by bene-
liciary i1+ such proceeding, and the balance applied upon the indebtedness
secuted lereby;: and graatur agrees, at its own expenit, to tike such actions
ard erecyte such instruments as shall he necessary by ob.s ning such com-
pensazion. promptly upon beneliciary's roquest.

., At any time am! from time 23 time upon writteny request of bene-
liciary, payment of its fers and presentation of this (leed £nd the note lor
endorsernsar (in case of fuil reconverances, for cancellal ion). without atlecting
the liability of any person lor the paynent of the i Dtec!r:ass, trustee may
(2) censont fo the maklsj of any map or plat of said projwrty; (8} join in

proceadi:ig purporting to
tustee; and i any suif,

.Dollars, with interest thereon according to the terms of

--per terms. of note .. .
of the debt secured by this instrument is the date,
becemsas due and payable. In the event the within described property,

a promissory
by grantor, the final payment of principal and interest hereof, if
A9

stated above, on which the final installment of said note

or any part thereot, or any interest therein is sold, agreed to be

ving obtained the written consent or approval of the beneficiary,

ha

gations secured by this instrument, irrespective of the maturity dates expressed therein, or

granting any casement or creating any restriction thereon: (¢} join in any
subordination or other agrecment alfecting this deed or the lien or charge
thereol; (d) reconvey, without warranty, all or any part of the property. The
grantee’ in any reconveyance may be described as the ‘‘person or persons
legally entitled thereto,” and the recitals there'n of any- rnatters or facts shall
be corclusive proof of the truthlulness thereof. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than 35.

. 10. Upon any default by grantor hereunder, beneliciary may at any
time without notics, either in person, by agent or by a receiver to be ap-
pointed by a coust, and without regard to the adequacy of any security for
the indebfedness hereby secured, enter upon and take possession of said prop-
erty or. any part thereol, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney's fees upon any indebtedness secured hereby, and in such order as bene-
ticiary may determine.

11. The entering upon and taking ssion of said property, the
collection of such renrs, issues and prolits, or the proceeds of fire and other
insurance policies or compensation or awards for any toking or damage of the
property, and the application or release thereol as aloresaid, shall not cure or
waive any delault or notice of default hereunder or invalidate any act done
pursuant to such notice.

12. Upon delault by grantor in pay 2t of any 2 ss secured
hereby or in his performance of any agreement hereunder, time being of the
essence with respect to such payment and/os perforrance, the beneliciary may
declare all sumns secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to foreclose this trust deed
in equity as a mortgage or direct the frustee to loreclose this trust deed by
advertisement and sale. or may direct the trustee to pursue any other right or
remedy, either at law ar in equity, which the beneliciary rmay have. In lfle. event
the beneliciury elects to foreclose by advertisement and sale, the beneliciary or
the trustee shall execute and cause to be recorded his written notice of default
and his election to sell the said described real property to satisly the obligation
secured hereby whereupon the trustee shall lix the time and place of sale, give
notice thereol a3 then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795. )

13. After the trustee has commenced loreclosure by advertisement and

sale, and at ary timme prior to 5 days before the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the default or delault the detaul i of a lailure to pay, when due,
sums secured Dby the trust deed, the delault may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due had no delauft occurred. Any other default that is capable of
being cured may be cured by tendering the performance required under the
obligation or trust deed. In any case, in addition to curing the default or
delauits,. the person eilecting the cure shall pay to the beneficiary all costs
a; expenses zctually incurred in enforcing the obligation of the trust deed
todether with trustee’s and attorney's fees not exceeding the amounts provided
by law.
v 14, Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be portponed ux provided by law. The trustes may seil said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time ol sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plieJ. he recitals in the deed of any matters ol fact shall be conclusive proot
ol the truthlulness thereof, Any person. excluding the trustee, hut including
the grantor and beneficiary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expensey o} sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee’s
attorney, (2} to the oblidation secured by the trust deed, (3) to all persans
Asving recorded liens subsequent to the interest of the frustee in the trust
deed as their interests may appear in the order of their priority and (4} the
surplus. if any, (o the grantar ot 1o his successor in inferese entitied to such
surplus.

16. Bencticiary n:av from time 10 time appaint a successor or succes-
sors o any trustee narned herein or to any successor trustee appointed here-
under. Upon such appontment. and withour conveyance to the successor
trustee. the latter shall be vested with all title, powers and duties conferred
upon any Irustes herein nimed or appointed hereunder. Each such appointment
and substitution shall be made by written instrument execufed by beneliciary,
which, when recarded in the mortgage records ol the county or counties in
which the property is situated, shall be conclusive proof of proper appointment
of the successor trustee.

. Trustee accepts this tiust when this deed, duly executed and
ackpowledged iy made a public record as provided by law. Trustee is not
obligated to notiy any party herete ol pending sale under any other deed of
trust or of any action or proceeding in which grantor, beneliciary or trustee
shall b= & party unless such action or proceeding is brousht by trustee.

indebled:

NOTE: Tle Trust Deed Ac* pravides that the trustes hereurder v st be either on ot
ar savisg. ond loon ossocicrion autherized 1o do business undy the Kws of
araaeity ot this state, its aubsidiories, affiliates, ogents ¢ bran:f-es, the United Sta

Qregar or the United $tates, a title
'3 or any agency thereof, or an

oney, who is on active member of the Oregon State Bar, o bank, trust company
insurance company authorized to insure title to real

escrew ogent licensed under ORS 4§85.505 1o 694.585.

TE




‘The granter covehants. én_d' agresstcv ;nqd:ﬁrith:‘\th'e il:'enei‘iciar}"ﬁhd ‘those Acla‘i’mx'ng under him, that-he is law-
fully seized.in feo simple of -said descrit ed-real-property and - has-a-valid; unencumbered title thereto -~~~ = 7"

and that he will warrant and forever defead -the same againgf -all, persons whomsoever.

The grantor warrants that the proceeds of the loan ropresenisd by the above dascribed note and this trust deed are:
(a)* primarily for grantor's personal, te mils or household pur.oose (see Important Natice below),
2 gorr s o epl ) bl B . T TG0, 1 0,2 T D et 60, C

This deed applies to, inures to the bet.elit of and binds all parties hereio, their heirs, legatees, devisees, administrators, executors,
perscnal representutives, successors and assigrs. The term benelicinry shall mean the holder ‘and owner, including pledgdee, of the contract
socured hereby, whether or not named as a boneficiary herein. In construing this deed and whenever the context so requires, the masculine
gendar includes the feminine and the neuter, und he singular number includes the plural.

IN WITNESS WHEREOF, s;fd grantor has hereunto set his hand the day and year first above written.

+ JIAPORTANT NOTICE: Delete, by liaing oul, whidhover warsanty [a} er (b} is @?M»pﬁ ,}4
a

rat ¢ pplicuble; if warranty (a} Is applicable and {he Laneficlery is a credilor nita M. Stearms
es such word Is definad in the Truth-in-lending Act cad Rogulation Z, the

bans fcdary MUST comply with the Act and Regulaticn by making ‘requirad :
el.closures; for this purpose uss Stevons-Ness Fona No, 1319, or equivalsit.
If ca nplianes with 1he Act is not required, cisregeird Y173 nolice.

{1f the signar of the atove s o corparati o,
uss 1w form of ackneyriadgement opposte.}

ST ATE OF OREGON, ) STATE OF OREGON,
38, - .
County of —......... Klemath . ..ionnl) . County of

This imlm"mez? was acitnowledged leforc me on 'le.’a instrument was acfmowledgod BEfOre ME ON ooeeeececei e seens
L1l Qby o 1. i

Suntia e

* Notary Putlic 1¢ Oeilon Tv'c tary Public for Oregon

cunmission enpire

Yy NM:s comemission expires:
ekl ﬁﬁ-‘_i-'s-’-—‘

R e e BT R A S K Eald |

(SEAL) NOQTARY £700 ; CON
M

¥
b Comrminiiil LA O S oo

REGUEST $OR FULL RECONVEYANCE
Te bt wied saly whei shligations hav been paid,

T2 o e e e e s T Y Tiustee

“rhe undersigned is the logal owner iind holder of all indeiedness secured by the foregoing trust deed. All sums secured by said
tnist doad have bsen fully paid and satisiisd. You hereby are cir scted, on payment to vou of any sums owing to you under the terms of
said trust deed or pursuant lo statute, ta cancel all evidences of indebtedness sscurec by said trust deed (ivhich are delivered to you

berewith togethur with said th{it deed) m! to 1:convoy, withoul \varranty, to the parties designated by the terms of said trust deed the
estate now held by you undey the same. I'd'eil x'tse}{ﬁvyﬂnde and JOCUBIEALS FO . oompmeriimisis mmtoe o oo o e S

DATED: ...

Beneliciary

De net lose or destrey this Trut Dead OR i1 NOT whick it securss. Hath must be deliversd to tha trustee tor concalictien betors retenvayonce will be made.

Ny

TRUST DEED: - . . .. STATEOFOREGON, '~ -
: (FORM Mo, 841}, S T STt . -~ County of .....Klamath ... )
STEVENS-NELS LAW PUS. CO.. PORTLAND. om;’.;__ o : Y RaRE I certify that the within instmment

was received for record on the 14th.day
Juanita M. Stearns | S e of March...o......, 1990,

60N ‘UQ.?ACﬁa\V}L G R atlz30.... o'clock .B.M., and recorded

gL SFACE RESERVED in book/reel/volume No. ) N— on
T 1 FOR 4745 . ... or as fee/file/instru-
fio B 2imermann v---‘»’,-nﬂu-&w;f; T s M RICORDER'S USE ment /icrofilmreception No. ..12333,

: {mita D. Zimmermana ) Record of Mortgages of said County.
1841 Hanzanita,. Klesath-Falls.

397601 SO Bereiliiany:

TAFTER ECORDING RETURN.TO ..

vCounty affixed.

NAME

MOUNTAIN TITLE COMPANY. ..o || . st B ;'..@;Exg.l.m.E.ighn;‘..ggunsy.-.g.lgzkw-
TITLE

Witness my hand and seal of -

o T I T




