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Borro ver(s):

. '-,; GRANT OF DEED OF TRUST. By signing bal:{.jg laﬁ (7: @ntor.llu irr3 rocably grant, bargain, 5?}' Lagg‘ zqrnﬁey to Trustes, in trust, with power of sale,
the fol uparty; Tax Aceount Number .. _ 17 & focatad in n County, State of O :
TEEP RTTACHED LEGAL DEYCR-ITION T ;County, Stete of Gregen

nnd a'l buildings and other improvements and fix:ures now or later ocated on the property. | also hereby assign to Lendar any existing and future
{eases and renls from the proparty as adcillonz] security for the <ie bt described below. | agree that | will be legaily bound by all the terms stated
. 1 this Dead of Trust.

2. 1DEBT SECURIZD. This Deed of Trust and as¢ignment of rents vecures the following:

a. The payment of the principal, In‘erest, credit report fees, M:Eﬁg collection costs, attornays’ fees (including any on appeal), and
other amounts cwing under 1 note (‘Note’) vith an original prinzip ! d?é 32»434.00 , dated
March 9 .19 _79signed 1/ - Rebert G N3ulmnd Sharon K Nsu (Borrower) and payable

1o Lender, on ‘which the last payment is die . ¥zreh 15 19%_2093

and under any sxtensions and renewals of aity lefigth. The words “LINE OF CREDIT MORTGASE” do not apply to this Deed of Trust if this paragraph
2.a. Is checked, unless paragjraph 2.b. is niso checked.

b. The payment of all-amounts thet are payable to Lendor at any time urder a

(Name of Agreament)

dated .., and any amenrdments thereto (“Credit Agreemsnt”), signed by
*Borrower”). The Credit Agrsomant is for 1 re'x:lving line of cretlit under which Borrower may obtain (in accordance with the tarms of the Credit
.Agraement) ong or more loars from Lender on cne of more occisions. The maximum amount to be advanced and outstanding at any one time

sursuant to the Credit Agreementis S~ . The CreditAgreement hasatermof ___________years,endingon________ .
-which Is the dato on which the total outstaacing balance owing urder the Credit Agraement, if not sooner paid, is due and payable in full. This
eed of Trust secures the performance of the Credit Agreement, thie payment of all loans payable to Lender at any time under the Credit Agree-
Tent, the paymaont of all interest, credit raport faes, late charges, membership ses, attorneys’ fees (including any on appeal), collection costs
and all other amounts that are payable to Len¢ ar at any time under the Credit Agreement, and any extensions and renewals of any length.

. This Deod of Trust a'so secures the payment of ali other sums, with interest thereon, advanced under this Deed of Trust to protect the
security of this Deed of Trust, and the perfurmarce of any covenants and agreements under this Deed of Trust. This Deed of Trust also secures
the repayment cf any future advances, wi'h irlorest thereon, made to Borrower under this Deed of Trust.

The interest rale, payment terrs and balanc 3 du ¢ undar the Note aix under the Credit Agresment may be indexed, adjusted, renewed or renegotiated
in sccordance with the tarms of the Note and the Cradit Agresmant and any extensions and renewals of the Note and Credit Agreement.

. INSURANCE, LIENS, AND UPKEEP. - you oxercisa the option to accelerate | know that you may use any
default remadies permitted under this Deed of Trust and applicable
law. | know that you may exercise your rights under this due-on-sale
provision each time all or any part of the property, or an interest in
the property, is sold or transferred, whether or not you exercised your
rights on any previous sales or transfers.

. PROTECTING YOUR INTEREST. ! will do anything that may now or
later be necessary to perfact and preserva this Desd of Trust, and |
will pay all recording fees and other fees and costs invoivad.

3.1 1will keep the property insured by conpar s acceptable to fou
with fire and theft insurance, flood insurer:se if the property is
tocated in any area whish is, or heraafter will be designated a
special flood hazard area, and extondedi soverage insurance

STATE FaRN

The polity amount will be enough {0 piy the entire amcunt
owing on the debt securad by this Dee¢ d of Trust cr the insuritle
value of the properly, whichevar is less, despite any . DEFAULT. It vill be a default:

co-nsurance” or similiir provision In the palicy. The insuranze 6.1 It you don't receive any payment on the cebt secured by this Deed

policies viill have your standard loss pay:ble endorsement. Ho of Trust when it is dua;

cne but you has a mortijage or lien 01 tha property, except the 6.2 If1{aifto keep any agresment or breach any warranties, represen-

foltowing **Permitled Lian(s)™: 9 ' N ’ . _ tations or covenants | have made in this Deed of Trust, or there

USBMC TD DTD 5/7 $53,230 i * is a defeult under any security agresment, trust deed, mortgage,
) S ) . or othar security document that secures any part of the debt
1 will pay taxes and any debts that mght bacoms a lien on the  socured by this. Deed of Trust. N ’

. property, and will keep it Iree of trust dueds, morngages and liers, .3 If any Co-Borrower, Grantor or | becoms inscivent or bankrupt;
other than yours and the Permitted |Jan: just described. .4 1| have given you a false financial statement, or it haven't told
| will also kaep the propurty in good c¢ ndition and repair and vill  you tha truth about my financial situation, abqut the security, or
prevent the removal of any of the improvements. . about my use of the maney;

If any of these things agreed to in ti's Suction 3 are not dore, .5_1f any craditer tries, by legal process, to take monsy from any
you may do them and add the cost (o the Note or Credit Agxe- bank account any Co-Borrower, Grarior or | may have, or tries,
mment. | will pay the cost of your doir(| thee: whenaver you nck, by lagal process, to take any other menay of property | may then
with interest at the fixed. or floating ra'e chirged under the Mote . have coming from you;

or the Cradit Agreement, whichever is highy. Evenif you do U se 6 If any person tries or threatens to foreclose or declare a forfeiture
things, my failure to do them will bo, 3 default under Section 6, on the property under any land sala contract; or to foreciose any
and you, may still use other rights you have for the defaut:. Permitted Lien or other lien on the property;

| Ce A aLT p 7 Iftherais any default under any lease or sublease of the proper- )
. DUE-ON-SALE. | agree thatyou may, at y¢ Ur o ption, declare due and N . 3 ; -:.Q ]
payeble all sums secured by this Deed o! Trust if all or any part of ty to which | am a party or through which [ derive any mteresi Y

the property, or an interest in the propert/. is sold ortransfefmd i R
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_ STATE OF OREGON . /v o )

#

101 You may det ra the dritie securac dei 1t bkt fy dud sindd

-~ payabls all a1 ance without rotice,
12

a3aja of the (Huperty by adverisement &1.d s¢2 by the Trustes,

you m3y sue for and recover om Bomowyt all £ 7-ounts remaining B
undar the Cra dit Agreement, under the Nct), ars! undor this Dead

- of Trust, :
You may fore:iose this Deed: of Trust uncer appiicable law elther
- Judiccally by auitin equity or nonjudicially. by a¢-ertissment and
sale. i,
You h'say havo ainy rents froni the proparty collo:ted and pay the

amount receiied, over and ubove costs of co lxction and other .

fawlul axpentsy, on the debit secured by this Deed of Trust,
1 will be lable for ali reasonalila collectior: ix08t3 wou incur, tothe
full extent alicwd by law. If you foreclose this D.yod of Trust either
judiclaly by suit in equity or nonjudiclally by a4vertisoment and
sale, | will als be lizble for \your reasonnlie etomeys' fees In-
cluding any on appeal. .

1.8

of Trust, or othar agreements.

. HAZARDOUS SUEISTANCES. .
8.1 Except as prervusly disclosod to you in valting, 1 reprasent and
warrant to you that no hazard sus substance:s ars storad, located,
used or producad on tha property, and it {3 the best of. my

knowledge, aftsr due and diligent inquiry. no. hazardous |

substances aro tored, located, used or preduced on any adjacent
proparty, nor have any hazardous subs'ances besn stored,
locatsd, used, produced, or refeased on the [>roperty or any
- djacent propiry prior to my ownership, [:0ss3zsion o control
of the property.
1 will not causa nor permit any activities aii thy oroparty which
directly or indirectly could resuit in the relotise of any hazardous
substance onto or undar the property or any (ther [:roperty. | agree
to provide writtan notice 1o you immediately yvher: | become aware
that the propeity or any adjacent property s boing or has been
subjected to a ralsase of any hazardous ¢ ubstance.
You end your representatives may enter the ‘praparty at any time
or the purposa of conducting an environmen tal cu:dit, committing
3nly such Injury to the properly as may be rece 1:ary to conduct
he audit. You shall not be required to re:1 edy iny such Injury
Qr compensate ma therefor. | shall cooperitte in all respects in
the parformance of the audit. | shall pay the co:is of the audit
it either a default exists under this Deed of ‘Trus! at the time you
amrangs to have the audit performed or the a Jdit reveals a default
{partaining to hiazardous substances. If | refuse o permit you or
- \ur representatives to conduct an environmerial audit on the
property, you may specifically enforce perforraance of this
provision. : : FUR
| will indemnify and hold you harmless frem ind against any and
oli claims, demands, liabilities, lawsuits an¢ othsr procaadings,
clamagas, losses, lians, penaltios, fines, clexy rup end other costs,
.. expenses, and aitorney faes (including any/ on nppeal) arising
' tlrectly or indiractly from or out of, or in any wy ¢annected with ()
e broach of any representation, warranty, convanant, or agree-
** r1ent conceming hazardous substances cortalr ed in this Deed
¢ Trust or in any sther documant executed by me t connection

Tt
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Subjact to ary Imitations imfused by app kinbk) law, either before .
or &16r & sale 0! the property under a judic ¢4 for 3 slasury, or before .

You may use any other rightss you have uikler tha lavs, this Deed

und property or other propaity of aiy. hazardous

2 OmMigsiens by me or my agents orindspandent contractors; and
{iii) any releasa onto or under the proparty of any hazardous

g 3

of: 4n
sulistance vhich occurs 18 a direct or indirect recull of acts or.

substarce which occurs during my ownarship, possession, or

control,of the property.
If you shall at any time, through tha exercise of any of your
remedies under this Deed of Trust, or by taking a deed in lieu
ot foraciosurs, hold title to or own the propenty in your own right,
you may, at your option, convey the proparty to me. | covenant
and agree that | shall accept delivery of any instrument of con-
vanyance and resume ownarship of the praperty in the event you
exercise your option hereunder to convey the property to me. You,
at your sola discretion, shall have the right to record any instru-
ment conveying the property to me and suzh recordation shall
bo:desmed acceptance by.me of the instrument and the
conveyance. . -
All of my representations, warranties, covenants end agreements
contained in this Deed of Trust régarding hazardous substances,
including but hot limited to my agreement to accept conveyance
of the property from you znd resume ownership, shall survive
“foraclosure of this Deed of Trust or acceptance by you of a deed
int Heu of foreclosure.
For purposes of this Deed of Trust, the term *hazardous
substances” ‘means any substance or material ‘defined or
designated as hazardous or toxic waste, hazardous or toxic
matetial or a hazardous, toxic or radioaclive substance {or
dasignated by any other sirnilar term) by any applicable federal,
-stato or local statute, regulation or ordinanco now in effect of In
effect at any time during either the term of this Desd of Trust or
the peried of time | remain in possession, custody, or control of
the property following either foreciosure of this Desd of Trust or
acceptance by you of a deed in lieu of foreciosure.

9. SATISFACTION OF DEED OF YRUST. When the secured debt is

2.

} agrea.to73ll the termy of this
VP8

completely paid off and the Credit Agreement is cancelled and ter-
minated as to any future loans, | understand that the Lendar will request
Trustee to reconvay, without warranty, the property to the person legally
entitied thareto. | will pay the Trustee a reasonatile fes for preparation
and exscution of the reconveyance instrument and 1 will record the
reconveyance at my expense.

. CHANGE OF ADDRESS. | will give you my new address in writing

- whenever | move. You may give me any notices by regular mail at
the last address I have given you.

. OREGON LAW APPLIES. This Deed of Trust will be governed by

Cregon law. Even though the words “'LINE OF CREDIT MORTGAGE"
appear on this Doed of Trust, this instrument is a Deed of Trust and
Is subject to Oregon law respecting Deeds of Trust.

NAMES OF PARTIES. In this Deed of Trust “I,” “me" and “my” mean
Grantor(s), and “you” and “you:" mean Beneficiary/lLander.

of Trust.
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Before me:
Notary Public for

S -12-93

My commission expires:

e . REQUEST FOR RECONVEYANCE
TO TRUSTEE: ,
The undersigned is the holder of the Note andicr Cradit Agroement sccured by this Dosd of Trust. The entire obligaiion svidenced by the Note
and/cr the Credit Agruemant, togather with all o°her Indebtodnoss sec:x od by this Doed of Trust, have been paid in full. You are hergy directed
to cancel the Note and/or iiia Credlit Agresment anc' this Daad of Trust, which are delvered heraby, and to rsconvey, without warranty, all the
eslal) now held by you under the Deed of Truit to the person or persons lega}ly entitled therato.

Signature: ___

Date: : : .
o 111IS SPACE FOR RECOFDER USE

DEED OF TRUST

1g
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Al racording, rotum 10: ;o pang 131 zast Main  Medf rd, OR 97501




Lot 7 and a portion ¢f Lot 8 in Block 4 of SECOND ADDITION TO MOYINA,
according to the official plat thereof on file in the office of the
County Clerlk of Klamzth County, Oregon, more particularly described as
follows:

Beginning at the Southwest corner of said Lot 8; thence North 134.37
feet to the Northwest corner of said Lot 8; thence South 04 degrees
40’ 55" Bast 134.75 feet to the South line of said Lot 8, also being
the Northerly right of way line of Shasta Way; thence South B89 degrees
42’ @9" West 11.00 feet to tha point of beginning.

Tax Acsccunt No: 31309 ©36DC 0706

Robert G. Nau Jr.

>~4¢KMJ/{ L//&'f/f

“.Sharon K. Nau

STATE OF ORECION: COUNTY OF KLAMATH:  ss.

Filed for record nt request of _Mountain itle Co, the l4th ~ day
of Maich AD, 19 9) a8t 1330 . oclock P M., and duly recorded in Vol. __M9Q
of Moctgnges on Page ___4747
' NI Evelyn Biehn . County Clerk
$18.00 L Cy By leadeae ‘g Vot Lioral iy




