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12356 DEED OF TRUST

LINE OF CREDIT MORTGAGE

LINE OF CREDIT 1:ORTGAGE. (a) This Dood of Trust is a LINE OF CREDIT MORTGAGE. (b) The maximum amount i0 be advanced pursuar: to
credit agroement

1
the Joif nt is $11,000.00. (c) The tam cf the cradit agreennt commences onmedaxeofmisbeedolTrustandends ©on or after a period of
five (5) years from the Effective Disbursement D)ate shown at the end o! the Credit Agreemant.

THIS DEED OF TRUST is DATED IMARCH 9, 1050, among MARK
HUSBAND AND WIFE, whose address Is 11220 WHITE y A

"Grantor”); First Interstale Bank o! Qragon, N.A, viose address is 2809 S. 6TH ST, PO BOX 238, KLAMATH
FALLS, OR 97501 (referred to belcw somelimes as “Lender” and scmetimes as "Beneficlary”); and MOUNTAIN
TITLE, whose address Is 222 SO. 6TH ST. KLAMATH FALLS, OR 97601 (referred to below ag "Trustee™).

CONVEYANCE AND GRANT. For valuable cnsicieration,

right, title,

i res; all easements, right: of \wvay, rights and ditch rights
or imgation rights); and all other m roxama;, and profils relating o the real pic) , including wi imitati
and dimilar matters, located In MATH Ccunty, State of Qregon (the "Real Property”):

FIFTH ADDITION, KLAMATH RIVER ACRES, LOT 5 BLK 34

The Real Propaorty or its address is ‘cornmonly known as 11220 V/HITE GOOSE LANE, KENO, OR 97627.

Grantor presently assigns to Lender (also knov as Beneflziary in this: Deed of Trust) all of Grantor's right, tile, and interest in and to all present and

future feases of the Property and ull Rents from the Froperly. In additon, Grantor grants Lender a Uniform Commercial Code security interest in the
Rents and the Personal Property dafined befow,

DEFIITIONS. The following wordis shall have the following meanings when used In this Deed
Trust shall have the maanings attribuied to such tems in the Oregon Uni'orm Commercial Coda.

Credit Agreemort. The words "Credlt /(reement” mean the revelving credit agreemant dated March 9, 1990, with a credit fimit In the

mount of $11,000.00, between Grator end Lender, together with all renewals, extansions, modifications, refinancings, and substitutions

for the Credit Agsement. Tho maturity dets of this Deed of Trust is March 14, 1995, The rate of interest on the Credit Agreement is subject fo
. irdexing, adjustmant, fenewal, or renegotiatian,

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness describad below in the Existing Indebtednass section of this
Deed of Trust.

Iraprovements. The word "Improvements* means and includes without mitation all existing and future improvements, fixtures, buildings,
structures, mobiie homes affixed on the Real Proerty, fcifities, addiions and other construction on the Real Property.

Indebtadness. The word "Indebtedness” nwans ail principal and interest payabkz under the Credit Agreement and any amounts expended or
advanced by Lender to discharge obligations of Grantor or expenses incurred by Trustee or Lender to enforce obligations of Grantor under this
Doad of Trust, together with interest on sugi anunts as provided in this Deed of Trust. Specifically, without Hmitation, this Deed of Trust
Stcures a revolving line of cradit, which obligries Lender to mal:e advances %o Grantor so long as Grantor complles with all the terms of
ths Credit Agreement. Such advances ray be made, m time to time, subject to the limitation that the total
outstanding balance owing at any one tim), not: Includin ed or variable rats

In the Cradit Agreement, any , ts expanded or advan
shall not exceex! the Credit

3a:ures the balance om tima to ima from zero up to the Credit Limit as provided above and
any Intermedlate balance.

Parsonal Properly. The words "Personal Propery” mean all equipTent, fictures, and other articies

by Grantor, and row or hereafter attached or affixad to the Real Prop »nty; together with e accessions, parts, and additions to, alt replacements of,
and all substitutions for, any of such propery; anc! togsther with al procacds (including without limitation all insurance proceeds and refunds of
premiums) from any sale or other disposition 0f thy Preperty.

Preperty. The word "Property” means colflect vely the Real Property and the Personei Property,

Renl Property. Tho words *Real Property” mean tha Praperty, interes's and rights described above In the *Conveyanca and Grant® section.

of Trust. Terms not otherwise defined in this Deed of
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" Related Documents. Thu words ‘Rcuﬁeduowmenm' mesr. and lneﬁj&e'\):ithouﬁ»ﬁrﬁtaﬁon all promissory notas, credit agreements, loan
agreemaents, guaranties, sesurity agreements, mortgeges, deed of trust, and &il othar instruments and documents, whether now or hereaftar
existing, executad in connection with Grautor's Indebtedness to Lander,

grents. The word "Rets” means all present and future rents, revenues, income, issues, royalties, profits, and other benefits derived from the
operty.

THIS DEED OF TRUST, INCLUDING THE ASS:GNMENT OF IIIMTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL
PROPERTY, IS G 2 JENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF EACH AGREEMENT AND
OBLIGATION OF GRANTOR UIIDER THE CRELIT AGREEMENT, "THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED OF
TRUST IS GIVEN AND ACCEPTIED ON THE F OLLOWING TERMS:

PAYMENT AND PEFIFORMANCL. Except as (ithez\vise provided in th's Deed of Trust, Granior shall Pay fo Lender all amounts secured by this Deed of
Trust as they become due, and shall strictly and In a timely manner parform all of Grantor's obiigations under the Credit Agreement and this Deed of
Trust

POSSESSION AND MAINTENANCE OF THE PROFPZRTY. Grantor t¢rees that Grantor's possession and use of the Properiy shall be governed by the
follo:ming provisiona:

Poasasslon and Use. Untl the occurrenze of possession and control of the Property, (b) use,
operate or manage the Proparty, and (c) collect visions relate to the use of the Property or to other
limitations on tha Property. THIS INSTRUMENT !

OF APPLICAELE LAND USE LAWS AND i3EGU 2 ; NG OR ACCEPTING THIS INSTRUMENT, THE PERSON ACQUIRING
FEE TITLE TO THE PROPERTY SHOULD SHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY
APPROVED USES,

Duty to Malntaln, Grantor shall maintain the Properly in tenantasle condition and promptly perform all repairs, replacements, and maintenance
necessary to preserve its value,

Hazardous Substances. Grantor represonts and warrants that the Property never has been, and never will be so long as this Deed of Trust
femains a lien on tha Property, used for tha generation, manufacitre, storage, freatment, disposal, release or threatened release of any hazardous
wasto or substance, as those terms are 'iafined In the Comprahensive Environmental Response, Compensation and Liability Act of 1980, as
amended, 42 1J.S.C. Section 8601, et saq. ("CERCLAM),

other costs under any such laws, and (b) agrass to indemnify &nd hold harmiess Lender agai
breach of this paragraph of the Deed of Trust. This obligation tc indemnify shall survive the p
this Deed of Trust,

Nulsznce, Wasts, Grantor shall not caust ), conduct or permit any nuisance nor commit, permit, or suffer any stripping of or waste on or 1o the
Property or any portion of the Property. Sgecifcally without limitatisn, Grantor wilt not removs, or grant to any other party the right to remove, any
timber, minerals (including ol and gas), soil, grevel or rock products without the prior written consent of Lender.,

DUE ON SALE - CONSENT BY LENDER. Lorder may, &t its option, declare immediately dua and payable all sums secured by this Deed of Trust

upon the sale or transfer, without the Lender's prior ‘itten consent, of ¢l or any part of the Rezl Property, or any interest in the Real Property. A "sale

ny right, title or interast therein; whether legal or equitable; whether voluntary or involuntary;

] s A act, land contract, contract for deed, leasshold interest with a term greater than three (3) years,

lease-option contract, or by sale, assignment, or transfer of any benaficial interest in or to any land trust holding title to the Real Property, or by any

other method of conveyance of res! property intorest. If any Grantor Is o corporation or partnership, transfer also includes any change in ownership of

more thar; twenty-five percent (25%) of the voting stock or partnership interests, as the case may ba, of Grantor. However, this option shall not be
exercised by Lender if such exercise s prohibitet| by fderal law or by Oregon law.

TAXES AND LIENS. The following provisions ral atingg 1o the taxes and llons on the Property are a part of this Deed of Trust,

Fayment. Grantor shall pay vhen due (andl in 21 events prior to dolinquency) all 1axes, special taxes, assessments, charges (including water and
sewer), fines and impositions levied against or cn account of the Property, and shall pay when due all claims for work done on or for services
rondered or material furnishec to the Properly. Grantor shall maintain the Property free of all liens having priority over or equal to the interest of
Lender under this Deed of Trust, except for ‘the lien of taxes and assessments not due, except for the existing indebtadness referred to below, and
except as othenwise provided in this Deed o Trust.

PROPZRTY DAMAGE INSURANCIZ. The follov 1g provisions relating to insuring the Property are a part of this Deed of Trust,

Waintenance of Insurance. Grantor shall {srocure and malintain policles of fire insurance with standard extended covarage endorsements on a
replacemant basis for the full Insurable valu s covaring all Improvements on the Real Property in an amount sufficlent to avoid application of any
colnsurance clause, and with a standard mortgagee clause in favor of Lender, together with such other hazard and liability insurance as Lender

i nts, coverages and besis reasonably acceptable to Lender and issued by a
company or conpanies reasonably acceptalie 0 Lender. Grantor, upon request cf Lender, will defiver to Lender from tims to time the policies or
cortificates of insurance in form satisfactory 15 Lender, including stipulatons that coverages will not be cancelled or cimirished without at least ten
(10) days’ prior written notice to Lender.

EXPEXDITURES BY LENDER. If Grantor fails to comply with any provision of this Deed of Trust, including any obligation to maintain Existing
Indeblndness in good standing as required belovv, or if any action or proceeding is commenced that would materially affect Lender's interests in the
Propery, Lender on Grantor's behalf may, but shall not be required 12, teke any action. that Lender deems appropriate. Any amount that Lender
expencs in so doing will bear Interest at the ra'e charged under the Credit Agreement from the date incurred or paid by Lender to the date of
repayment by Grantor. All such expenses, at Ler der's option, will (a) be payable on demand, (b) be added to the balance of the credit line and be
apportaned among and be payable with any instaimant payments to bacome cue during ether (i) the term of any applicable insurance policy or (i)
the remaining term of the Credit Agrsement, or {t} be: treatad as a ballcon payment which will be due and payable at the Credit Agreement’s maturity.
This Deed of Trust alto will securs payment of thoee wnounts. The rights provided for in this paragraph shall be in addition to any other rights or any
remedi3s to which Lander may be entitied on accoun of the default, Ay such action by Lender shall not be construed as curing the default so as to
bar Lender from any remedy that it otherwise wou!d hive had.

WARRANTY; DEFENSE OF TITLE. The following| previsions relating to o wnership of tho Property are a part of this Deed of Trust.

Tile. Grantor warrants that: (a) Grantor holds go0d and marketztie title of record to the Property In fea simple, free and clear of all liens and
encumbrances other than thoso set forth in the Roal Froperty descr ption or in the Existing Indebtedness section bolow or in any title insurance
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policy, tile Faport, or final 38 opinion kxuec! in favor of, and a¢zepted by, Lender in connection with this Deed of Trust, and (b) Grantor has the
fult right, pover, and authortty to exacute anc deliver this Dead! ¢f Trust to Lendor.

Dafonss of Title. Subject to the axcep! fon in the peragraph ttove, Grantor warants and will forever defend the title to the Property against the
lawtul claims: of all pessons. :

EXISTING INDEZITEDNESS. The following p rovisions concerning existing indebtadiness (the "Existing Inda btedness”) are a part o1 this Deed of Trust.

Existing Lian. The lien of this Deed of Trust securing the Indabtednass may be secondary and inferior to an existing lien. Grantor expressly
covenants and agrees 10 pay, or see to the jysyment of, the Exdting Indebtedniass and to prevent any default on such indebtedness, any default
under the Instruments evidancing such irdebl:dness, or any default under any security cocuments for such indebledness.

CONDEMNATIO2. The following provisions rslatiry to proceedings In condemnation are a part of this Deed of Trust.

Appilcation of Net Proceeds. If all or any psit of the Property ks condemned by eminent domain proceedings or by any proceeding or purchasa
In lieu of condamnation, Lender may at iis ekx:tion raquire that af or any portion of the net proceeds of the award be applied to the Indebtedness
or the repair or restoration of the Propert). Tha net proceeds cl the award shall mean the award after payment of all reasonabie costs, expenses,
and attorneys’ fees necesszsily paid or inurrod by Grantor, Trust2e or Lender in connection with the condemnation,

Proceedings. If any proceeding in condemnation is filed, Grzntor shell promptly notify Lender in writing, and Grantor shall promptly take such
steps as may be necessary to defend the action and obtain the sward. Grantor may ba the nominal parly in such proceeding, but Lender shall be
entied to participate in the proceeding and t be represented In the procesding by counsel of its own choice, and Grantor will deliver or cause to
be delivered to Lender such instruments s miy be requested by it from time to time to parmit such participation.

CEFAULT. Each of the following, at the option of Lander, shall constitute an event of defauit ("Event of Default”) under this Deed of Trust: (a) Grantor
cormits fraud or makes a material misrepresenteton at any time in connection with the credit fine account. This can include, for example, a false
statsment about Grantor's income, assets, liahilitics, or any other aspects of Grantor's financial condition. (b) Grantor does not meet the repayment
termis of the credit line account. () Grantor's acton or inaction adversely affects the coliateral for the credit line account or Lender's rights in tha
collateral. This can include, for example, failur to maintain required insurance, waste or destructive use of the dwelling, failure to pay taxes, death of all
pemons liable on tha account, transfer of title ¢r salo of tha dwelling, creation of & lien on the dwelling without our permission, foreciosure by the holder
of another fien, or tha use of funcis or the dwell Ing for prohibited purposes.

RIGHTS AND REHMEDIES ON DizFAULT. Uptn tho eccumrence of aty Event of Default and at any time thereafter, Trustee or Lender, at its option, may
exercise any one cr more of the fallowing rights and remadies, In additon to &ny other rights or remedies provided by law:

Accelsrate Indebtedness. Lender shall havo the right at its option without notice to Grantor to declare the entiro Indebtednass immediately due
and payabio, Including any prepayment P3naty which Grantor weuld be required to pay.

Foroclosure. \Vith respect (o &ll or any p.ut cf the Real Property, the Trustee shall have the right to foreclose by notice and sale, and Lender shall
have the right to foreciose by Judicial fora:losura, in cither case In accordance vith and 1o the full extent provided by applicabla law. If this Deed
of Trust is foreclosad by judicial foreclos ire, Lender will be erititled to a judgment which will provide that if the foreclosure sale proceeds are
insufficient to satisfy the judgment, execution raay Issue for the amount of the unpaid balance of the judgment.

Othor Remecles. Trustes or Lender shell have any other right ¢r remedy providod in this Deed of Trust or the Credit Agreement or by law.

Sale of the Froperty. To the extent pennitted by applicable law, Grantor hereby walves any and all rights to have the Property marshalled. In
exercising its rights and remadies, the Tnu:stee or Lender shall be free to sell &ll or any part of the Property together or separately, in one sale or by
separate sales. Lender shall be entitled to bid at any public sale on all or any portion of the Property.

Attorneys’ Foes; Expenses. If Lender Institutos any suit or acton 1o enforce eny of the terms of this Deed of Trust, Lander shall be entitied to
recover such sum as the court may adjudje raasonable as aftornoys’ fecs at trial and on any appeal. Whether or not any court action is involved,
all reasonablo expenses incurred by Laider which in Lende’s opinion are necessary at any time for the protection of its interest or the
enforcement ¢f its rights shall become a piwrt of the indebtedness payabie on demand and shall bear interest at the Credit Agreement rate from the
date of expendiure until repaid. Expenses coverad by this paragraph includa, without limitation, however subject to any limits under applicable
law, Lender's atlomeys' fees whether or natthere Is a lawsult, including attorneys’ fess for bankruptcy proceedings (including afforts to modify or
vacate any automatic stay or injunction), eppezs!s and any anticiputed post-judgment collection services, the cost of searching records, obtaining
tite reports (including foreciosure reports), survayors' reports, eppraisal fees, titia Insurance, and fees for the Trustes, 1o the extent permitted by
epplicabie law. Grantor also will pay any court costs, in addition 1¢ all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellanaous provisions are a part of this Deed of Trust:

Applicable Law. This Deec! of Trusat has been delivered to Lender end accepted by Lander In the State of Oregon. This Deed of Trust
shall be govemned by and construed In accorciance with the kv rs of the State of Oregon.

Time Is of the Essence. Time is of the essence in the performance of this Deed of Trust.

Walvers and Consents. Lender shall not be deemad to have \vaived any rights under this Deed of Trust (or undar the Related Documents)
unless such walver is in writing and signed by Lender. No delay 0 omission on the part of Lender in exarcising any right shalf aperate as a waiver
of such right or any other right. A walver ly a1y party of a provision of this Daed of Trust shall not constitute a waiver of or prajudice the party’s
fight otherwise 19 demand srict complianie vith that provision ¢r any other provision. No prior waiver by Lender, nor any course of dealing
batwean Lendsr and Grantor, shall constiute & walver of any of Lender's rights or any of Grantor's obligations as to any future transactions.
*Nhenaver consent by Lendor s required in this Deod of Trust, the granting of such consent by Lender in any instance shall not constitute
continuing consent to subsequent Instancax whe-e such consent s required.

EACH GRANTOR ACKNOWLEDGES HAVING: REAL) ALL THE PROViSIONS OF THIS DEED OF TRUST, AND EACH GRANTOR AGREES TO ITS

TERMS.
%.mh Iaix )




"I DIVIDUAL ACKNOWLEDGMENT
STATE OF Oregon ‘ )

)ss
COUNTY OF Klamath )

On this day befare me, the undersigned Natery Fublic, personally ¢ ppearod MARIK W. MILLER and SHELLEY L. MILLER, to me known 1o be the
inclividuals describag In‘and.who executed tt e Daxd of Trust, and ncknowledged that they signed the Deed of Trust as their free and voluntary act and
deed, for thegq{a pytp?sb g thereln man tonad,

Givey' -gt‘;,'y:mnd;ﬁ%.@ﬁg;‘gi‘\ "9th day of March L8 90
; PRI A A, )

By f Ll e /8757 Reslding at Klamath Falls

Notary t%bllgy a“r‘\g‘!{ﬂ\?y S ta?e éf ragen My coinmlssion expires 3=-25-93
L v
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S OF v L REQUEST FOI FULL RECONVEYANCE
C e, . JRC (Tt be used only when obligations have besn pald in full)
To: e : , Truztoe
The undersigned is the legal owner and hol Jer ol all Indebtedness securad by this Deed of Trust. All sums secured by this Deed of Trust have been
fully peid and satisfied, You a%e hereby dire ctecl, upon payment 1o you of any sums owing o you under the terms of this Deed of Trust or pursuant to
any applicable statuts, to cancal the Credit /greanent secured by this Deed of Trust (which Is delivered to you together with this Deed of Trust), and to

roconvey, without warranty, to the parties dosignated by the terms of this Deed of Trust, the estate now held by you under this Deed of Trust. Please
mail the reconvoyance and Re'ated Documents 1¢: . .

Cate: ' ( ' Beneficlary:
: : “By:
[3::H

LASER PRO (tm)Ver. 3.10(c) 1990 CFl 3znkers Servica Group, Inc. Allrights reserved.

STATE OF OREGON: COUNTY OF _lﬁLl\MATH: ss.

Filed for record at-request of " Moyntain Title Co, the 14th day
of March - AD., 1990 at_ 1:30 o'clock PM., and duly recorded in Vol. __M30
of . _Mortgages ...~ onPage 4755 .

: Evelyn Biehn . County Clerk
$23 .00 . : : By N A prlrone Y Aba 220 o tAr




