STRVENS-NELS LAW PUB. €O, PORTLAND, OR. 97206

 THIS TRUST DEED, m
e QNALD - E

Vdij't‘rﬁ:f;b' Page- 4763 @

ai Grantor,

0UTH

as Beneficiary,

Grantor irrev

in KL

AMATH....

WITNESSETH:

ocably grants, bargleins, sells and' conveys to frustee in trust, with power of sale, the propetty

-County, Oregon, described as:

LOT 3, BLOCK 11 OF TRACT N(. 1064, FIRST ADDITION TO GATEWOOD, ACCORDING TO THE

OFFICIAL
OREGOM..

PLA])";THE?RE(:JF ON FILE IN THE OFFICE OF THE COUNTY CLERK' OF KLAMATH COUNTY,

TAX ACCOUNT NO: 3909 014CA: 10300

RN

tn;,i.-rher with all and singular the tenements, Acereditaments and appurtenances and all other rights thereunto belonging or in anywise

now’ or herea

fter appertaining,

tior: with said real estate.
‘" FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of FI FTY ONE THOUSAND.ON[:.H U INEN T.Y.ANDNO/’IOQ_ :.'.7.?.'.,-,.7T.‘,.T.T.?4T'f,?.f.-:f".'.'.TAT.f"-“---"

TTTENTe e ( $51 s 120 . 00 s et —— . '..Dbllars, with interest thereon according to the terms of a promissory

note of even date herewith, pajlable to bere ilcmry or order an

and the ren's, iwues and profits thereof and all fixtures now or hereafter attached to or used in connec-

ade by ‘grantor, the final payment of principal and interest hereof, if

d
not sooner paid, ‘o be due and' payable . DEC‘SMBER3111990NITHR,IEHTSTO FUTURE ADVANCES AND RENEWALS-

The date of maturity of

bececmes due
sold, conveye

then, at the benefic;

the debt secured by this instrument is the date, stated above, on which the tinal installment of sais nete

and payable. In the event ths witlin described property, or any part thereof, or any interest therein is sold, agreed to be

d, assig

ned or alienated by the trantor without ii-st having obrained the written consent or approval of the beneficiary,

iary's option, all obligations secured by this instrument, .rrespective of the maturity dates expressed therein, or

herein, shall becotne immediatel y due and puyable,

To protect the security of this trust deecl, grantor agrees:
1. To protect, preserve and

und -epair; not

not ta commit or permit ai

to remove or demo,

2. To cog:plntc or restore
manger any building or improveme: il .
destroyed thereon, aril pay :hen due all costy incurred the-elar, be conclusive proof of the truthfulness thereof. Trustee's ée” lor any of the

3. To comply with all law

tions and restrictions alecting said

join in executin,

cial Code as the béreliciary
proper public office or office:
by filing olficers or searchin,

beneliciary,

‘

maintain said aropurty in good condifion Aranting any easenient or creating any restriction thereon: (c) join in any
lish any buildin} or improvement thereon; subordination or other agreement alfecting this decd or the lien or charge

ny waste ol said property. thereols (d) reconvey, without warranty, all or any part of the property. The

rromptly and ‘n gind and workmanlike  Arantee in any reconveyance may be described as the “‘person or Ppersons
n! which may be co mtructed, damaged o- ledally entitled thereto,” and the recitals therein ot any matters or facts shall

s, ordinances, regulati ‘covenants, condi- services mentioned in this paragraph shall be not less than $5,

property; it the bencliciaty o requests, {c 10. Upon any default by grantor hereunder, beneliciary may 2t any

8 such. linancing statéments pursuant to the Unilorm Commer- time without notice, either in person, by agent or by a receiver to be ap-

may require and to [ay for {lling same in tic pointed by 2 court, and without re acy of any security for
s, a3 well as the cost of &l lien tearches made  the indebiedness hereby secured, enter upon arnd take possession’ of said prop-
é_mgencies as may ba deeired “desirable by the erty or any part thereol, in its own name sue or otherwise collect the rents,

issues and profits, including those past due and unpaid, and apply the same,

<1 4. To provide and continuously . maintain. insurance on tha buildin is less‘ €osts and expenses of operation and collection, including reasonable attor.
now. or hereafter-erected on the said ‘premises agair st Icss or damage by lire  ney's lees upon any indebtedness secured hereby, and in such order as bene.

hazards as the b iciary frogy ticie to time require, i ticiary may determine.
fesa than $.. ? I_LArqdpi“ F— .4 written in 11. The entering upon and taking possession of said property, the
1th” loss pa

and such other
an anwunt. not

compunies acceptable 1o the ben,

eficiiry, w

yzLié he latter; sl collection: ol such rents, issues and profits, or the proceeds of fire and other

policics of insurance whal’ be delivered fo the beneliciary as soun as insured; insurance policies or compensation or awards for any taking or damage ol the

il the grantor shall fail

tke - bancticiary
celiscted under

may determine,
any part thereo.
nut cure or war

<07 any reason to procure & ny such insurance and ro property, and the application or release thereal as atoresaid, skhall not cure or

‘the beneficiary at least lifteer- da: 0 expil waive any default or notice of default hereunder or invalidate any act done

may procure the

p pursuant to such notice.
same at grantoi’s eironse. ) 12. Upon default by grantor in payment ol any indebtedness secured

¢ any lire or other insurance policy niay be applisd by beneli. hereby or in his perlormance of any agreement hereunder, time being of the
clary upon any indebtedness secured hereby and in such order as beneliciary essence with respect to such payment and/or performance, the beneliciary may
or. at option ol beneliciary the entire anant so collected, cr declare all sums secured hereby immediately due and payable, In such an

!, may be rele.
ve an

act done pursuant to ruch notice,

To keep said premises iree from construction Lens and to pay ail
taxes, assessments. and other
agains? said property belore

charger become

to bensliciary; should the g

munls, insuranc

by direct payment or

ased to drantor. Such spplicotion of release shal  LIOre Ally sums secured h election may proceed to loreclose this trust deed
v delault or notice of delault hireunder or invalidate Y in equity as a mortdage or direct the frustee to foreclose this trust deed by

advertisernenr and sale, or may direct the trustee o pursue any other right or
remedy, either at law or in equity, which the beneficiary may have. In the event

charges that may be livied or assessed upon or the beneliciary elects to lforeclose by advertisement and sale, the beneliciary or
any part of such taxes, a: 'ssments and other ;

past clue or delinquent and promptl): deliver receipts therelor
rantor lail to make paynwnt of :any faxes, assess-

and cause to be recorded his writte ?

e premiums, liens or other chardes piyable by &érantor, either

by providing beneliciary with bunds- with which (o in the manner provided in ORS 86.735 to 86.795.

make such payment, -beneficiary may, at its option,' make payment thereol ! 13. Alter the trustee has commenced foreclosure by advertisement and

and the amount so paid,

with interest at the rate set forth in the note secured o1 and at any time prior to 5 days belore the date the tr

hereby. together with the obligations described in prvagraphs 6 and 7 of this sale, the grantor or any other person so privileged by ORS

trust deed, shall be added to a

trust deed, without dw‘"il’" o’l, any e T i
covenants hereof and for such payments, wit intercst, as nlforesaid, the prop-. i . e at the time of the cure other than such portion as would
erty hrereinbefore described, as' well &3 the drantor, shall be bound to the re\g:"teh:r:ngendtueuhad no default occurred. Any other defau, i

same. extent that they are bound for the payment of the obligation herein being cured tnay be cured by tendering the performance

described, and all such payments shall be immediatel s dut and payable with- obligation’ or trust deed. In any case, in addition to curing the default or
out notice, and the nonpayment thereo! shail, at the option of the beneliciary, delaults,” the person ellecting the cure shall pay to the beneficiary all costs
secured by this trust deed immediately dus and -payable and and expenses actually incurred in enforcing the obligation of the trust deed

render. all sums

corstitute a breach of thi

nd become a_part of the debt secured by this the default or delaults. It the delault consists of a failure to pay, when due,

rights arising fiom breach ol any of the sums secured by the trust deed, the default may be cured by paying the

s trust deed, todether with trustee’s and attorney’s lees not exceeding the amounts provided
.

. To pay all costs, Ises and exrpenses of this teusi including the cost by law.

ol title search ay well as the other co nd e ] '

ith or in enforcing this obligation and truutee’s and attorney’s  pface designated in the notice of sale of the time 10 which sad oo o
fees actyally incurred. . B K - c

- 70 appear in and defend any action. or. frocexling purporting’ 10t ' jn sne ‘parcel or’in separate parcels and shall sell the parcel or parcels at

ecurity righrs or powers of beneliciary or vrustee; and.in any. suit, auction ta- the highest. bidder for cash, payable at the thme of watl Frotos

in conrection w

corts and expenses of the trustee incurred 14. Otherwise, the sale shall be held on the date and at the time and

‘be ‘postponed as provided by law. The trustee may sell said property either

including shall deliver to the purchaser its deed in lorm as required by law conveying

any suit for the loreclosure of this deed, to pay all costs ane expenses, in- ghe r;}u‘rt}' 4o sold, but without any covenant or warranty, express or im-

cluding evidence of titls and the bencliciary’s or trusiee’s &itorney’s fees; the pli

amount of attorney’s lees mentioned in this paragrapl: 7 in all cases shall be of the truthlulness thereol. Any person, excluding the trustee, but including

lixed by the trial court nnd in the

decrea ol the trial

he recirals in the deed of any matters ol lact shall be conclusive prool

event of an appea’ lrow: any judgment or the grantor and beneliciary, may purchase at the sale.

court, grantor furthor agrees to pay such sum as the ap- 15, When trustee sells pursuant to the powers provided kerein, trustee

pellate court shall adjudge reasonable as the benelicitiry’s or trustes’s attor- shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
ney's lecs on such appenl.
Itis mutua”}, agreed that: attorney, (2) to the obligation secured by~ the trust deed. (3) > alt persons

8. In the event

under the right

right, il it so clects, to require ¢
as comnpensation lor such taking
to pay all reasonable costs,
incurred by grantor in s
applied Ny it fiest upon
both in the trial and a

ficiary in such
secured Rereby;

and erecufe suc

cluding the compensation ol the trustee and a reasonable charge by trustee's

having recorded liens subsequent 1o the interest of the trustee in the trust

that any portion or all of said propesty shall be taken  deed us their intereste maY Sppear in the order ol their prioeity and (4) the
ol eminent domain or condemnation, brneliciary shxll have the surplus, il any, to the grantor or to his NCCessor in interest entitled to such
hat all or uny portion of rFa monies payable surplus.

., which are in excess of the amount required 16. Beneficiary may from time rto time appoint a successor or succes-
expenses and atforney's fees n:cessarily paid or sors to any trustee named herein or to any r frustee inted here-
uch proceedings, shall be piid o beneliciary and under. Upon such appointment, and without conveyance to rhe successor
any, reasonable costs and experses and attorney's fees, {rustee, the latter shall be vested with all title, powers amd duties conferred

1. 2!

pensation, promptly upon beneficiac

t any time ond from

- liciary, fuymen

endorsen:ent (in case of lull recon

the liability of
{a) consent to

any person for the

the making of any map or plat of 8aid ‘proserty;: {b) join in . .shall be a party unless such action or proceeding is brought by tristee.

courts, 'y
proceedinits, and the balance applied upon the indebtedness and substitution shall be made by written instrument esecuted by beneficiary,
and grantor agrees,
h instruments as shall be necessary |1 oblalning such com- which the property is situated, shall be conclusive nroof of proper appointment

2 titme (o time upon written request of bene- 17, Trustee accepts this rtrust when this deed. duly executed and
¢t of its lees and presentation ot this deed .:nd the note for acknowledged is made » public record as provided by law. Trustee is not
veyances, for canceliation), without allecting obligated to notity any party hereto of pending sale under any other deed of

aill or incurred by bene- updn any trustee herein named or appointed hereunder. Each such appointment
at ity own experis, to take such actions ' which, when recorded In the mortgade records of the county or counties in
¥'s tequest. of the successor trustee.

paymient of the irdebted-ess, trustee may trust or of any action or proceeding in which drantor, beneliciary or trustee

NOTE: Tie Trusr Deed Act provides that the trustee hareunder must be cither ‘an alleriey, ‘who is Gn active member of the Qregen ‘Stote Bor, o bank, teus company
loan ossoriation authorized to do businest uncer the laws of Oregon or the United States, a title insurance cempary outhotized to insure title to real
f

or scvingi and
property of this

state, its ybsidicries,

offilates, agents o brarctes, tha United Statsn or any agency thersof, or on escrow agenr hcensed under ORS 498.505 10 496,585,




- The étnntor coveni;his and :q!rées to ard with tie b‘ehéﬁéiaty and those "claiming under i:iht, that he is lay-l
fully seized in fee simple of said described real properts and has & valid, unenciumbered title théreto =

v

and that he wiil warrar'lt :and fore#;iﬁdéfgnd ‘tﬂe,sam‘q égainét all ;persdns_ whomsoever.

The grantor warrants that the procoids of the loan represonted by the atove described note and this trust deed are:
i USAHOX K HotaXed T, Ko U JoX 1 MM AGX( ) UMY KGO T XK H MR L34 K626 ) X :

(b) for an organization, or (even il grantor is & natural porson) are lor business or commercial purposes.

This deed zpplies to, inures to the Lenelit of and binds z1i parties hereto, their heirs, legatees, devisees, adminisirators, executors,
personal representatives, successors and assigns. The tarm beneficiary shall meun the holder and owner, including pledgee, of the contract
secured hereby, whether or no! named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
derder includes the feminine and the neuter, and the singular nuinber includes the plural.

‘ IN WITNESS WHEREOF, said' grantor has héreunto set his e "rst above written.

* INPORTANT NOTICE: Delate, by lining out, whiches:r warranty (a) ar {13} is

not applicable; if ‘warranty (¢} is' applicable amt] the & ficiary is o craditor

as. such word is clafined in the Vruth-in-lendiny Al ond Regulation ¥, the
bereficiery MUST comply . with -the Act and Rajulaiion. by making reciired -
dig:losures; for this purpase uie $levens-Néss Frem No. 1319, or equivalent. .
If compliance with'Fae Act i3 not required, disrajard this rolice, :

¥ the signer of the ubave is o ¢corporution,
v34 the form of atknawledgement oppesite.}

STATE OF OREGON, -+« ' STATE CF OREGON,
' County of KLAMATH w) ) . Counf}fpf

. é This instrument was aé‘lmowlqued befors me on Tiis instrument was ncknowleaged betore me on
TP uaA g Ao 1990, ' a8 ‘
Keniaed &. 7%

BEERY

(SEAL) ATSRY BURIIN.G: Co :
‘ AJT' 7‘!; iétl}bﬁ'{* POL.%!&TIQ;-{E%' '4‘"‘ : MMy comenission expires:
b Cemtynissian g»:gnigs .. ; ‘ ’

LEPulitic : Hotary Public (o}’bregon

klEQUEST FOt FULL RECONVEYANCE
Yo bo uied only whar ebligotisns have been poid.

coeriveensy THULGEOO

The undersigned is the l'ogal owner and lolder of all indeltodriess secured: by ‘the forogoing trust deed. All sums secured by said
trust dead have bSeen fully paid and satistied. Yeu hsreby are dictcted, on payrrent to you of any sums owing to you under the terms of
sald trust deed or pursuant ¢c statute, to cance! all uvide ol indedted; secured by said trust deed (which are delivered fo you
‘berewith together with said trist deed) ami to:rs:onvey, withoiut warranty, fo:the parties designated by the terms of said ‘trust deed the
extafe now held 5y you under the same. Miil roconveyance and documents:to . . 0L oL L

DATED: o A9

Bensficiary

Do net lase or dastrey this Trvst Deed OR THE [HOTE vhich it secures. Beth must be delivered 1o the tructee for llation bafere

Pt i RENE TR

~ TRUST DEED | ~ starzor orEgON,
N | moRM Ne. 81} i o : NPT County of .... ‘K)arngth
-_ BTAVENS.NESS LAW PUB. CO.. FORTLAND. ORE., '—_ i P S R . . ) I cextxfy that the within instrument
' was received for record on thel4th.. day
CRONALD B PHAIR ...l Nareh o g0
R T R " at ...3235.o'clock .RM., and recorded
"LORRAYNE"P’HAIR"'"“'"'"""""&‘r‘;’mfc','"' SPACE RESERVED in book/reel/volume No. . M0 on
R FOR. page 4103 . orasfee/file/instru-
T T LR 'RECOFDER'S USE . ment/microfilm/reception No. . 12361,
. R P Record of Mortgages of said County.
‘.S()UIH..yALLE.Y...SLTATE.. EA&&::::&; ‘;t... Ly Witness my hand dnd seal of

= County affixed.

8.

AFTER RICORDING RETURN TG | P S B : . . : B
SOUTH: VALLEY STATE 'BANK - | ' o - '..Evelyn.Biehn. County Clerk...
gn1 MAIU‘S{[ EET NAME TITLE
KIAMATH -FA

LS, OR 97601 ‘ ' : Bm&:aﬂhula@ﬁaﬁ.&fbeputy




