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" TIUST DEED

, between

THIS TRUST DEED, madé?h?a
JOE_W.

. ‘dny of -
STRICKLAND and NITA_L. STRICKLAND,. hushand. and. wife.

vere Saese

HOUNTATH T171E COMPARY
™ G Ry

Trustee, and

as Beneficiary, -

. Graptor irrevocably grants, bﬁr ains, sells
in ... Klamath C;

See attached Exhibit "A"

b

WITIVESSETH:
and conveys to t‘rustee in-trust, with ‘power of sale,
Co '..mt,}'{, Oregon, described as:

s and appurt

the property

and al! other rights thereunto belonging or in anywise

togother with al! and singular the tenements, heredit
naw- or hereafter appertaining, end the renis,
tior. with said real estate.

intues and prolits thereof and all fixturos now or hereafter attached to or used in connec-

FOR THE PURPOSE OF SECURIN(G PERFORMANCE of cach adseement of grantor herein contained and payment of the

s of

e - s —— e -

bencficiu

not sooner paid, to be due and payable

nate of ‘even date lm}es;'}'-th, pa;ﬁ:i))o to

The date of maturity of the debt secired b'y- this instm;;)evnk'.}s'-;ﬂo
becomes due and rayable. In the event the wirhin described property,
Jrantor without first having oblained the written consent or approval of the beneficiary,

scld. conveyed, assigned or alienated by tke

. Twenty-Seven Thousarid. ( $27.,000.00). and. no/100

==..Dollars, with interest thereon according to the terms of a promissory
ade by grantor,

L LN 5 e W 0% e . . 0 o

the final payment of principal and interest hereof, it

date, stated above, on which the final installment of said note
or any part thereol, or any interest therein is sold, agreed to be

tken, at the beneliciary's option, all obligntions secured by this iastrument, irrsspective of the maturity dates expressed therein, or

Aerein, shall become immediately due and piyabis.

The chove described real property is not currently vsad for agvicuhvrél, timber or grazing purposes.

To _protect the security of ihis trust Jeec', grantor agrees:

1. To protect, preserve and maintain said jwoperty in good condition
end repair; not to temove or demolithk any buildin ¢ or improvement therecn:
nat t> commit or permit any waste ol said property.

2. To complcete or restore sromptly and ‘'n- gxd and workmanlike
taenter any building or improvemen! which may bs corvtructed, damaged o
destruyed thereon, anxd pay when due all costs incurred the-slor,

3. To comply- wiih all laws, ordinances, regulations, covenants, eondi-
tions and restrictions ailecting said property: if ths benlecu{,y- 30 requests, fo
Jsin in executing such financing statements pursuan to !he Uniform Commer-
cial Code as the beneliciary may require and to jay ior liling same in thce
gropte public ollice or ollices, as wall as the cost ol ¢l lien searches madc
ty liling otficers or scarching sgercies as may be deemsd desirable by the
benef ciary.

4. To provide and continuously
row or herealier erected on the said premises a
and tuch other hazards as the beneliciary may
an arnount not less than $ ... L,
©ornp winies acceptable s the beneliciary, with loss
polici~s of insurance shall be delivered to the bene'iciary as soon as insured;
il the grantor shall sl for any reasmn to procure uny such insurance and fo
delivee said policies t2 the beneliciary at least filtesy dayn prior to the expira-
tion of any policy <f insurance now: or hereafter placx! on yaid buildings,
the Lleneliciary may procure the sime at Arantor's crpense, The amount
collected under any lite or other insurance policy miay be applied by beneii-
ciary upon any indeltedness secured heseby and in such order as beneficiary
may -letermine, or at cption of beneliciary the entiie arv>unt so collected, or
any gart thereof, may be released to grantor. Such npplization or release shall
nat cure o- waive any dJelault or notize ol default horeurc'sr or invalidate ary
act done pursuant to such notice.

5. To keep said premises free irom constrix tion lens and to pay all
tuxes, assessments and other charges that may be liwviec' or assessed upon or
ajxirct said property Lefore any part of such taxs, as:sssments and other
charges become past due or delinquent and promptly deliver receipts. therefor
to deneficiary; should the grantor fail to make pavinent vl any taxes, asses:-
ments. insurance preniiums, liens or other charges jayable by £rantor, either
by . dirmet payment or by providing beneliciary with iunds with which (o
malke such payment, beneliciary may, at ifs opticn, make payment thereof,
and the amount so paid, with interest ‘at the rate sct lorth in the note secured
hereby:, together with the obligations described in peragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising from Ereach of any of the
covenants hereol and for such payments, wth.interest as’ aloresaid, the prog-
esty hereinbelore described, as well as the grantor. shall be bound to the
same - extent that they are bound for the payment of ti:e obligation herein
described, and all suchh payments shall be immediately due and payable with~
out notice, and the ncnpayment thereof shall, at ths option of the beneficiary,
render all sums secured by this trust deed immediatsly due and paysble ard
constitute a bresch of this trust deed, o N ) :

. To pay all costs, fees and sxpenses of thi\ trus: including the cost
ol title search as well as the other costs and expens:s ol :he trustee incurred
in connection with or in enforcing thi: obligation ami frustee’s and attorney’s
fevs sctually incurred. L .

. To appear in and defend any action or
allect the security rights or powers of beneliciary or
action or proceeding i which the bencficiary or trusise may appear, T
any suit for the loreclosure of this deed, to pay al! costs and expenses, in-
chuding: evidence of title and the bemhcxafy's or tru stee’s attorney’s fees; the
amount of attorney’s [ces mentioned in this paragreph 7 i all cases shall be
fixed Ly the trial court and in the event of an appe ! from any judgment or
decree of the trial court, grantor further agrees to fay such sum as the ap-
pellats court shall adjudgde reasonable as the beneixiary's or trustee’s attor-
ney's lres on such apptal.

It is mutually agreed that:

8. In the event that any portion or all of saic! property skall be taken
under the right of eminent domain or condemnation, | senelxiary shall have the
righr, il it so elects, to require that all or any porticn of :he monies payable
as compensation for such taking, which are in excess of rke amount required
to pay all reasonable costs, expenses and atforney’'s lees necessarily paid or
incurred by gdrantor in such proceedings, shall be paid to beneficiary and
applied by it tirst upon any reasonable costs and exp'nses and attorpey's fees,
both in the trial and 1late courts. ily peid or incurred by bene-
ticiary in such proceedings. and the balance applice! uprn the indebtedness |
secured  hereby; and grantor agrees, al its own experse, to take such actions
and exxute such instruments as shal! be necessary in cblaining such com-
penxation, promptly upor beneliciary’'s request.

At any time and from time to time upon written request of bene-
liciary., payment of its fees and presentation ol this deei and the note for
enclorsement (in case o! {ull reconveyaixces, for cancellatior ). without atfecting
the liability of any perscn for the payment of the it debteiness, {rustee may

maintain i1surirce on the building.
~1itist Jors or damage by fire
froin tirne to time require, int
seses o aemeee. e, Wriften in
payable to the latter; ol

proceeding purporting to’
trusice; and in:any suit,:
includingi

(2) consent to the making of any map or plat ol said property: (b) join in
Aranting any easement or creating any restriction rhereon; (¢) join in any
subordination or other agreement alfecting this deed or the lien or charge
thereot; (d) reconvey. without warranty, all or any part of the property. The
frantee in any reconveyance may be described as the “‘person or persons
Tegally entitled thereto,”” and the recitals there'n of &ny matters or facts shall
be conclusive prool of the truthfulness thereof. Trustee's fees for any of the
services mentioned in this paragraph shall be not Jess than $5.

10. Upon any detfault by grantor hereunder, beneliciary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without refard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereof, in ita own name sue or orherwise collect the rents,
issues and prolits, including those pust due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney’'s fees upon any indebtedness secured hereby, and in such order as bene-
ticiary may determine.

11, The entering upon and taking possession of said property, the
collection ol such tents, issues and prolits, or the proceeds ol fire and other
insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereof as aloresaid, shall not cure or
waive any delault or notice of default heteunder or invalidate any act done
pursuant ‘to. such notice.

12, Upon default by grantor in payment of any indebtedness secured
hereby or in his perlormance of any agreement hereunder, the beneficiary may
declate all sums d hereby i di. y due and payable. In such an
event the beneliciary at his election may proceed to foreclose this trust deed
in equity as a mortdage or direct the trustee to foreclose this trust deed by
advertisement and sale. In the latter event the beneliciary or the trustee shall
execule and cause 10 be recorded his written notice of default and his election
fo sell the said described real property to satisfy the obligation secured
hereby. whereupon the trustee shall lix the time and place of sale, give notice
thereof as then required by law and proceed to loreclose this trust deed in
the manner provided in DRS 86.735 10 86.795.

13. Alter the trustee has commenced loreclosure by advertisement and
sale, and at any time prior to 5 days belore the date the trustee conducts the
sale, the drantor or any other person so privileged by ORS 86.753, may cure
the default or defaults. 1f the defaul ists of a lailure to pay, when due,
sums secured by the trust deed, the default may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not ‘then be due had no default occurred. Any other delault that is capable of

.. being cured may be cured by tendering the performance required under the

obligation or trust deed. In any case, in addition to curing the default or
defaults, the person ellecting the cure shall pay to the beneficiary all costs
and expenses actually incurred in enforcing the obligation of the trust deed
g:g;ther with trustee’s and attorney’s lees not exceeding the amounts provided
y law.

14. Otherwise, the sale shall be held on the date and at the time and
place’ designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may oell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property 20 sold, but without any covenant or warranty, express or im-
plied. The recitels in the deed of any matlers ol fact shall be conclusive proof
of the truthlulness thereof. Any person, excluding the trustee, but including
the grantor and beneficiary, may purchase at the sale.

15. When frustee sells pursuan? to the powers arovided berein, trustee
shall. apply the proceeds of sale to payment of (1} the expenses of sale, in
cluding the compensation of the trustee and a reasonable charge by trustee's
attorney, (2) to the obligation secured by the trust deed. (3) to af
having recorded liens subsequent to the interest of the trustee in the trust
deed as their interests may appear in the order of their priority and (4} the
surplus, if any, to the grantor or o his successor in interest enritled to such
surplus. .

16. Beneficiary may from time to time appoinr & successor or succes-
$Ors Yo any trustee named herein or to any ristee ited khere-

er. appointment. and without conveyarce 1o the successor
trustee, the latter shall be vested with all title, powers and duries conlerred
upon any trustee herein named or apponted hereunder. Each 2ch appointment
and substitution shall be made by written instruznent erecuted by beneliciary.
whgch. when rword_ed m the mortfage records of the county or counfies in
whick the property is situated, sha’l Be conchusive zeool of proper appointment
of the successcr trustee.

17. Trustee accepts this trust when this deed, duly serecuted and
acknowledded 3 made 3 public record as provided by law. Trustee is not
obligxted to notify any party hereto of pending sale under any other deed of
trust or of any action or proceeding in which grantor, beneliciary or trustee
shall be a parly unless such action or proceeding is brought by trustee.

NOTE: “The Trust Deed fact provides that
ar sovirgs and loon astoclation authorinnd to do busiress wcis
property of this state, it subsidiaries, affiliates,

the trustee here indes must be cither an oifén;ey, who is an
sthe lows of Origse or the United 7 g %
ogents ¢t bror.ches, the United Stutss or ary cgercy thereof, or an escrow agert licensed under ORS 698.505 to 656.585.

O}egcﬁ Sra'i Bar, K bonk, frust compony

active member of the
i o insun title to real

States,. a title




‘; " The grantor covenants andagroes

{0 ancd with the berok

ity and thoss claiming urder. him, that he is law-

l fully. seized in fee simple of said described real property.and has. 4 valid, ‘unencumbered “title .thereto . ..o - -
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and that he will warrant and forever defs nd - the same against’all pérsons whomsoever.

i N . o

3

s
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T.he grantor warrants ¢that the proceeds of the lcan reprﬁsonted by the rbove described note and this trust deed are:

(1)* primarily for grantor’s parsonal, family or hous

ehold purpcass (ses Imporiant Natice below),

6 1% RICLROXG0N B ASHIOX B0 BRI KT R XOMEHA0K ROCHIN K BXRITRKOEANCHMA R RULKER

This deed applies to, inures to the beneliv of end binds all paities hereto, their heirs, ledatees, devisees, administrators, executors,

persoral reprasentatives, successors and assigns. ‘The {srm
secured hereby, whether or not named

baneliciary t¢hall mean the holder and owner, including pledgee, of the contract
as a bencliciary herein. In conutruing this deed and whenever the context so requires, the masculine

gender includes the feminine and the neuter, and the singuler number ircludes the plural.

if cemplionce with the Aql is not raquired, disregord his avtice.

{11 the signer of the abav; is c'nmorulion,
wie 1ho form of acknowledioment oppasite.)

‘ STATE OF GERE0iLA, ‘CALIFORNIA
' Cainty of i ]
'+ This x'nsfrum_e:ﬁr‘ was ‘acknowledged be!
March 8. .....19.90by ...
“JOE W. STRICKLAND and NIT
" STRICKLAND »

i OFFICIAL SEAL ..o .
{9\, LENCIABAICIA g/ )LLCes: ”
Hotap Puu&%;ﬁ%umﬂ K “Motary Pub 511

'Ld’“m'lfﬁ'cmﬁ:w

ornia .

pires:© 12/06/91

* IMPOOTTANT NOTICE: Dalete, by lining out, whichevtr wirrenty [a) or {b) is <
not upplcable; if warranly {a} is cpplicable and the yenalicary Is @ creditor -J
as such. word is defined in the Truth-in-lending Act ‘an¢! degulation Z, tho
baneficicry MUST comply with tho Act and Regulatisn by mallag required
disclozutas; for this pumase use Staveris-Nass Form Np. 1319, or equivalent.

IN WITNESS WHEREOF, said grantor hes hereun to set his hand the day and year first above writter.

@/

WL

'STATE OF OREGON, -

‘Notary Public

‘My f:ommi:g:ionrexpires: S
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. REQUEST FOR FU.L RECONVEYANCE .

L2y Trustes

: -‘lq ve used |«iiy when suligations have boon paldl

[N

..., .Tho undersigred is the lejial owner andholé"ar"Bl‘ill'iric‘ie:btian‘es; secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hersby are dirpsted, on payment fo you of any sums owing fo you under the terms of

of i';"“lA d,

.tocured by said trust deed (which are. delivered to you

estals now held by vou under the same

e ag U

aaid trust deed or pursuant to atstute, fo ca ncsi’ all evidences

kerervith ‘together with said trust deed) and to recc:vey, without yva.rr,ant'j', _to the partios designated by the terms of said trust deed the.
, rie_ccng,er;'gnoégnd dx)gdgphfs"t e

N Beneiiciary‘ B

Ge mol tese or dettrey this Trust Dead OR THE NOTE which it sacures. Both rwst be deliversd to ths trusise for concellation before reconveyance will be made.

TRUST DEED |
FORM Me. 381)
il STRYENS-NESS LAW PYD. CO.. PORTLAND. ORE.

E N and M
Eﬁwmf’w(ﬂq%&%

Granlor

—ijja‘mcsth%a 'lb.,.Ql.Z..ZZ.é

: [ B'aneﬁcia’pl_ ;

AFTER HECORDING RETURN TO
o TTE R ]

i

1SPAIZ RESERVED

ATE OF OREGON,
nty of

rtify that the within instrument
was day
T of

T I R ST | SOy
in book/reef]volume NO. v cocmmemenee on
r as fee/file/instru-

FOR ;
RECORDER'S USE ' {/microtilm/rece
o : /Record of Mortgages of

. / Witness my hand

, County affixed.




EXHIEIT "A"
LEGAL DESCRIPTION

A parcel of land situate in the SW1/4 of the SE1/4 of Section 28,
mTownship 39 South, Range 8 East of the Willamette Meridian, Klamath
County, Oregon, described as follcws:

Beginning at a 5/8" irxon rod on the Northwesterly right-of-way line of
~he Klamath Falls-Ashland Highway at the Southeast corner of the above
described property from which the One-Quarter corner common to
Sections 28 and 33 bears South 62 degrees 36’ 15" West, 234.43 feet,
along sald Highway right-of-way, to a 5/8" iron rod, and North 86
degrees- 28° 26" West, 183.89 feet; thence from said point of
beginning, North 00 degrees @6° 42" West 322.90 feet to a 1/2" iron
rod; thence North 84 degrees 00’ 36" West, 171.14 feet to a 1/2" iron
rod; thence South 2 degrees 44° 11" Bast, 40.64 feet to a 1/2" iron
rod; thence South 76 degrees 20° ©2" East, 80.72 feet to a 1/2" iron
rod; thence South 1 degree 16’ 58" East, 42.00 feet to a 1/2" iron
rod; thence South 52 degrees 17’ 32" Bast, 77.55 feett to a 1/2" iron
rod; thence South 9 degrees 11°'49" West, 206.67 feet to a 1/2" iron
rod on the Northwesterly right-of-way line of the above described
highway; thence North 62 degrees 36’ 15" Bast, .32.55 feet, along said
‘right-of-way line, to the place of beginning.

Tax Account No: 3908 02800 02000

STATE OF OREGON: COUNTY OF KLAM.'ATi/‘i: ss.

Filed for record at: request of Mcuntain Title Co. the 15th day
of March AD, 1990  _ar__9:2] oclock ___A_M., and duly recorded in Vol. _M90
of .Mortgages on Page ___4777
L ) Evelyn Biehn County Clerk
FEE = $18.00 P By Lo




