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Stnte of Oregon

THIS DEED OF TRUST (““Securit) ﬂ' Insirument’’) is me.de on 'March 08, , 1990

The grantor is David H. Weaver :nd Kaye L. Wesver

(‘‘Borrower’’). The trustee is u.s. Bm}iKYOF WASHINGTION, NATIONAL ASSOCIATION
) ‘ (““Trustee”’). The beneficiary is

U.S. BANCORP MORTGAGE COMPANY

which is organized and existing under the laws of the State of Oregon , and whose
address is 535 SW Oak Street, Portland, Oregon 97204
(““Lender’’). Borrower owes Lender the principal sum of

FORTY! FIVE THOUSAND ONE HUNDRED FIFTY THREE AND NO/100ths

Dollars (U.S. § 45,153.00 ). This debt is cvidenced by Borrower’s note dated the same date as this Security
Instrument (““Note’”), which provides for 1monthly payments, with the full debt, if not paid earlier, due and payable on

April 01, 2020 » This Security Instrument secures to Lender: (a) the repayment of the debt evidenced
by th: Note, with interest, and all renewals, sxtensions anc! modifications; (b) the payment of all other sums, with interest,
advarced under paragraph 6 to protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants
and agreements under this Security Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to

Trustze, in trust, with the power of sals, the following described property located in
Klamath County, Oregon:

The West one-half of Loiis 42, 43, 44, 45, 46, 47 and 48, Block 11, ST.
FRANCIS PARK, according to the officinl plat thereof on file in the
office of the County Clurk of Xlamath County, Oregon.

tax account #3909 002C/A 08900

which has the addrass of 4680 Boardman Street, Klamath Falls [Street, City],
Oregon 97601 - 1ZIP Cods], (“‘Property Address’’);

TOGETHER WITH all the improvemnts. now or hereafter erected on the property, and all easements, rights, appurtenances,
rents, royalties, miineral, oil and gas righti ard profits, water rights and stock and all fixtures now or hereafter a part of the
property. All replacements and additions shzl! also be covered by this Security Instrument. All of the foregoing is referred
to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Barros er is lawfully seized of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencu mbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Proparty against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest aid Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Mote.

2. Monthly Payments of Taxes, Insviance and Other Chisrges. Borrower shall include in each monthly payment, together
with the principal and interest as set forth in the: Note and any lase charges, an installment of any (a) taxes and special assessments
levied or to be levied against the Property, (1) leasehold payments or ground rents on the Property, and (c) premiums for
insurance required by paragraph 4. :
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“+: . :Each monthly installment for items (a).{b), znd (c) shill equal one-twelfth of the annual amounts, as reasonably estimated
tiy Lender, plus ant amount sufficient tg maintain an additional balance of not more than cne-sixth of the estimated amounts.
The full annual arnount for cach item sh gll e accumulated by Lender within a period ending one month before an item would
tecome delinquen:. Lender shall hold the amounts collected in trust to pay items (a), (b), and (c) before they become delinquent.

If at any time the total of the paymeats hald by Lender for items (a), (b), and (), together with the future monthly payments
for cuch items payable to Lender prior 10 the due dates of such items, esceeds by more than one-sixth the estimated amount
of payments required to pay such items wh:n duc, and if payments on the Note are current, then Lender shall either refund
the excess over one-sixth of the estimatec! payments or credit the excess over one-sixth of the sstimated payments to subsequent
payrients by Borrower, at the option of Borrower. If the total of the payments made by Borrower for item (a). (b), or (c)
is insufficient to pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency
on or before the date the item becomes due.

As used in this Security Iastrument, “Secretary’” means the Secretary of Housing and Urban Development or his or her
designee. Most Security Instruments insurec! by the Secretary are insured under programs which require advance payment of
the entire mortgage insurance premium. If this Security Instrument is or was insured under a program which did not require
advance payment of the entire mortgage insurince premium, then each monthly payment shall also include eit her: (i) an instaliment
of th: annual mortzage insurance premiumn to be paid by Lender to the Secretary, or (ii) a monthly charge instead of a mortgage
insurance premiunyif this Security Instrument is held by the Secretary. Each monthly installment of the mortgage insurance
premium shall be in an amount sufficien: to zccumulate the 7ull annual mortgage insurance premium with Lender one month
prior to the date the full annual mortgaie insurance premivm is due to the Secretary, or if this Security Instrument is held
by th: Secretary, each monthly charge shall be in an amount equal to one-twelfth of one-half percent of the outstanding principal
balar.ce due on the Note.

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower’s account shall
be cradited with the balance remaining for :ll installments {or items (a), (b), and (c) and any mortgage insurance premium
installment that Lender has not become cbli s:ted to pay to the Secretary, and Lender shall promptly refund any excess funds
1o Berrower. Imaediately prior to a foruclosure sale of the Property or its acquisition by Lender, Borrower’s account shall
be credited with any balance remaining for il installments for items (a), (b), and (c).

3. Application of Payments. All payments under paragraphs 1 anc 2 shall be applied by Lender as follows:

Iirst. to the mortgage insurance preraium to be paid by Lender to the Secretary or to the monthly charge by the Secretary
instezd of the monthly mortgige insurance premium, unless Borrower paid the entire mortgage insurance premium when this
Security Instrument was signed;

tlecond, to any taxes, spesial assessments, leaschold payrients or ground rents, and fire, flood and other hazard insurance
premiums, as required;

“third, to interest due under the Note;

Fourth, to amortization of the prin:ipzl of the Note;

Iafth, to late charges due under the Note.

4. Fire, Flood and Other Hazard Iasurance. Borrower shall insure all improvements on the Property, whether now in
existence or subsequently erected, against any hazards, casualiies, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintsined in the amounts and for the periods that Lender requires. Borrower shall also
insure all improvements on the Property, whether now in existence or subscquently erected, against loss by floods to the extent
required by the Secretary, All insurance shall e carried with companies approved by Lender. The insurance policies and any
renew s shall be held by Lender and shull include loss payzble clauses in favor of, and in a form acceptable to, Lender.

Ia the event of loss, Borrower shall ijive Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance cg mpeny concerned is hereby authorized and directed to make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied
by Lender, at its option, either (a) to the reduction of the incebtedness under the Note and this Security Instrument, first to
any dclinquent amounts applicd in the order in Paragraph 3, and then to prepayment of principal, or (b) to the restoration
or repair of the damaged property. Any applization of the proceeds to the principal shall not extend or postpone the due date
of the monthly payments which are referred to in Paragraph 2, or change the amount of such payments. Any excess insurance
procesds over an amount required to pay all outstanding indcbtedness under the Note and this Security Instrument shall be
paid to the entity legally entitled thereto.

Inn the event of foreclosure of this Szcurity Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

S. Preservation and Maintenance of {he Property, Leaseholds, Borrower shall not commit waste or destroy, damage or
substantiaily change the Property or allow the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect
the property if the property is vacant or abardoned or the Inan is in default. Lender may take reasonable action to protect
and proserve such vacant or abandoned property. If this Security Instrument is on a leasehold, Borrower shall comply with
the provisions of the lease. If Borrower acqjuires fee title to the Property, the leasehold and fee title shall not be merged unless
Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of JLender’s Rights I the Property. Borrower shall pay all governmental or municipal
charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly to
the entity which is owed the payment. If failure to pay would adversely affect Lender’s interest in the Property, upon Lender’s
request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these paymerits or the payments required by Paragraph 2, or {ails to perform any other covenants
and agreements contained in this Security Irstriment, or there is a legal proceeding that may significantly affect Lender’s rights
in the Property (such as a proceeding in benkiuptcy, for condamnation or to enforce laws or regulations), then Lender may
do and pay whatever is necessary to protect the valuc of the Property and Lender’s rights in the Property, including payment
of taxes, hazard insurance and other items mentioned in Parggraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured
by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the
option of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned
and shall be paid to Lender to the extent of the full amount o the indebtedness that remains unpaid under the Note and this
Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal.
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CAny :Jpplicalion_ of the proceeds to the principal shall not extend or postpone-the due date of the monthly payments, which
are referred to in Paragraph 2, or charge the amount of such payments. Any excess proceeds over an amount required to
tay ali outstanding indebuedness under the Note and this Security Instrument shall be baid to the entity legally entitled thereto.

R

8. Fees. Lender may collect fecs and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(a) Daf ault. Lender may, except its limited by regulations issued by the Secretary in the case of payment defaults, require
immediate payment in full of all sums secured by this Security Instrument if:

(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to
or on the due date of the next monthly pavinent, or

(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument. -

(b) Sale Without Credit Approvzl, Lender shall, with the prior approval of the Secretary, reqﬁii‘e immediate payment
in full of all the sums secured by this Security Instrument if: =

(i) All or part of the Property is sold or otherwise transferred (other than by devise, descent or operation of law)
by the Borrower,

(ii) The sale or other transfer is pursuant to i contract of sale (or by deed, if there is no contract of sale) executed
no later than 12 months (14 ruonths if the Property is not the principal or secondary residence of the Borrower)
after the date on which this Seeurity Instrument is executed, and

(it} The credit of the purchiiser of grantee has not been approved in accordance with the requirements of the Secretary.

(¢) Na Waiver. If circumstanies cocur that would permit Lender to require immediate payment in full, but Lender
does not require such payments, i.ender does not waive it rights with respect to subsequent events,

(d) Regulations of HUD Secretary, In many circu mstances regulations issued by the Secretary will limit Lender’s rights
in the case of payment defaults to require immediace payment in full and foreclose if not paid. This Security Instrument
does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.

10. Reinstat . 2

Ea:rower’s failure to pay an amount due 1 e or this Security Instri

preceedings arc instituted. To reinstar: the Security Instrument, Borrower shall tender in a lump sum all amounts required
to bring Borrower’s account current in:luding, to the extent they are obligations of Borrower under this Security Instrument,
foreclosure costs and reasonable and cuttomary attorneys’ ‘tes and expenses properly associated with the foreclosure proceeding.
Upon reinstaternent by Borrower, this Secy rity Instrument and the obligations that it secures shall remain in effect as if Lender
had not required immediate payment in full. However, Lender is not required to permit reinstatement if- (i) Lender has accepted
reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the commencement
of a current foreclosure proceeding, (ii) rzinstatement wil| preclude foreclosure on different grounds in the future, or (iii)
reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender INot a Waiver. Extension of the time of payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower
shall not operate to release the liability of ths original Borrovrer or Borrower’s successor in interest. Lender shall not be required
to commence praceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of 2ny demand made by the original Borrower or Borrower’s successors

"in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of
any right or remedy.

12. Successors and Assigns Bound; Joint and Several L ability; Co-Signers. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph
9.b. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument
but does not execute the Note: () is co-signing this Security Instrument only to mortgage, grant and convey that Borrower’s
interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured
by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make
any accommodations with regard to the: terr of this Security Instrument or the Note without that Borrower’s consent,

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of anather method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or any address Lendor dzsignates by notice to Borrower. Any notice provided for in this Security Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the jurisdiction
in which the Property is located. In the evenr that any provision or clause of this Security Instrument or the Note conflicts
with applicable law, such conflict shall 1t affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to
be severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower uj wonlitionally assigns and transfeérs to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenant of the Property
to pay the rents to Lender or Lender’s apents. However, prior to Lender's notice to Borrower of Borrower’s breach of any
covenant or agreement in the Security In strument, Borrower shall collect and receive all rents and revenues of the Property
as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an
assignment for additional security only,

I1f Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect
and receive all of the rents of rhe Property; and (c) each tenaat of the Property shall pay all rents due and unpaid to Lender
or Lender’s agent on Lender’s written demand to the tenant.

Borrower has not executed any prioriissignment of the rents and has not and will not perform any act that would prevent
Lende: from exercising its rights under this ]paragraph 16. ! .

Lender shall niot be required to enter vpon, take control of or maintain the Property before or after giving notice of breach
to Borrower. However, Lender or a judicially appointed receiver. may do so at any-time there is a breach. Any application
of rents shall not cure or waive any defaslt or-invalidate any other right.or remedy of Lender. This assignment of rents of
the Property shall terminate when the debt secured by the Security Instrument is paid in full.
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~'NON-UNIFORM COVENANTS. Horower and Lentior further covenant and agree as follows;

i

17. Fereclosure Procedure, If E:ndcfféq:uires immgdiétc jpaymehﬁ ih;fuﬂ under parzgraph 9, Lender may invoke the power

of sale and nny other remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence. {

If Lender invokes thie power of sale, Lender shall cxecute or cause Trustee to execute a written notice of the occurrence
of an event of default and of Lendor’s clection to cause the Property to be sold and shall cause such notice to be recorded
in each county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the manner prescribed
by applicable law to Borrower and o oller persons prescribed by applicable law. After the time required by applicable law,
Trustee, without demand on Borrover, shall sell the Property 2t public auction to the highest bidder at the time and place
und under the terms designated in the notice of sale in one or more parcels and in any order Trustee determines. Trustee may
postpore sale of all or any parcel of the Property by public announcement at the time and place of any previously scheduled
sale. Lender or its desigiee may puirchase the Property at any sale.

Trustee shall deliver to the purchiascr Trustee’s deed conveying the Property without any covenant or warranty, expressed
or implied. The recitals in: the Truster’s deed shiall be prima facie evidence of the truth of the statements made therciin. Trustee
shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not limited to, reasonable
Trustze’s and attorneys’ l'ee; (b) to all sums secured by this Security Instrument; and (c) any excess to the person or persons
legally entitled to it. .

13. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to reconvey
the Property and shall surcender this Security Instrument -and all notes evidencing debt secured by this Security Instrument
to Trustee. Trustee shall reconvey the Property without warranty and without charge to the person or persons legally entitled
to it. Such person or persons shall pay any recordation costs.

19. Substitute Trustee. Lender may from time to time remove Trustee and appoint a successor trustee to any Trustee
appointed hereunder. Witkout conveyance of the Property, the successor trustee shall succeed to all the title, power and duties
conferred upon Trustee herein and ty applicable law.

20. Use of Property. The Property is not currently used for agricultural, timber or grazing purposes.

21. Attorneys’ Fees. As used in this Security Instrunient and in the Note, “‘attorneys’ fees’’ shall include any attorneys’
fees awarded by an appellate court. L

Riders to this Security Instrument, If _one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants of’ tach such rider shall be incorporated into and shall amend and supplement the cavenants
ard agreements of this Security Instrumeng as if the rider(s) were in a part of this Security Instrument. {Check applicable box(es)]

[] Condominium Rider 1 Adiustable Rate Rider | Growing Equity Rider
Planned Unit Development Rider [ _] Greduated Payment Rider [x ] OtherRIDER TO SECURITY
: i ‘ HEE : ST INSTRUMENT

BY SIGNING BELOW, Borrowc\: accépts and agrec§ to the terms contained in this Security Instrument and in any rider(s)
exccuted by Borrower and recorded viith it.

Witnesses: . 'f i § :  ‘E‘.S ",\ (/\Jf\'\" (Seal)

David H. Weaver -Borrower

(Seal)

-Borrower

%IJQ r‘<7/ %A/M/} | (Seal)

Kaye g Weaver -Borrower

(Seal)

-Borrower

?»’age {of4

STATE OF OREGON, Klamath . ‘ - County ss:
On this 12th day of lHarch ,.19 90 » personally appeared the’above named

David H. Weaver and Kaye L. Weaver Ce
; ( ; . .~ and acknowledged
the foregoing instrument to be :heir voluntary act and deed. S N

S
(Oficial Seal) B m w‘éak
My Commission expires: 6/16/9) ‘ s E( lf_@—& S

‘ Notary Public for Oregof b
Nt “

REQUEST FORR RECONVEYANCE
TO TRUSTEE: g : ; ,

The undersigned is the holder of the note or notes secured by this Deed of Trust. Said note or notes, together with all
other indebtedncss secured by this Deed of Trust, have becn paid in full. You arc hereby directed to cancel said note or notes
and this Deed of Trust, which are delivited hereby, and to reconvey, without warranty, all the estate now held by you under
this Deed of Trust to the person or peisors legally entitled thereto.

Daited:

(BT IE
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RIDER TO SECURITY INSTRUMENT

This RIDER TO SECURITY INSTRUMENT is macie this s8thday of

March , 19 90 , and is incorporated into and shall be
deemed to amend and supplement the Mortcage, Deed of Trust or Security Deed
("Security Instrument") of the same date given by the undersigned
{"Borrower") to secure Borrower’s Note tou

U.S. BANCORP MORTGAGE COMPANY
("Lender") of the same dati and covering the Property described in the

Sectrd instrument and lotiated at:
BN
A

A
\__,/

Faragraph 9(b) of the Security Instrument is amended to read as follows:

\<\ 4680 MY Boariman Street, Kiamath Falls, Oregon 97601
\ VISR ‘

; iProperty Address]

(b) Sale Without Credit Approval. Lendar shall, if permitted by applicable
law and with the prior approval of the Secretary, require immediate payment
in full of all the sums sacuraed by this Security Instrument if:

(i) Al1 or part of the Property is atherwise transferred (other than by
devise or descent) by the B3orrower, and

(ii) The Property is not vccupied by the purchaser or grantee as his or
her primary or secondary 1asicdence, or the purchaser or grantee does so
occupy the Property but his or her credit has not been approved in
accordance with the requirements of the Secretary.

3Y SIGNING BELOH, Borrower:accepts and agréES'to‘the terms and provisions
contained in this Rider. :

Dot Howm

David H. Wea\}er

e L. Weaver

STATE OF OREGON: COUNTY OF KLAMATH:  ss..

Filed for record at: request of - Mcuntain Title Co, the 15¢th

of

March, AD,19_90_ a_9:21 o'clock _A M., and duly recorded in Vol. M90 "

FEE .

of - :Mortgages S on Page 4781

Evelyn Biehn - . County Clerk
$28.00 : j &)

day




