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1RUST

day of

DEED Vol _mad PagedS824 &

5 19. 30 , Eetween

THIS TRUST DEED, made #is ... 12th.

as Grantor,

Company_of Kiamath County

as Beneficiary:,

Vi

Grantor irrevocably grants, bargains, sells
Klamath i 1

County, Oregon, d escribe

SEE AT—TACHE’D»'QE,GAJL DESCRIPTION OF WHICH

WITNESSETH:
and conveys to trustee in

trust, with power of sale, the property
d as: ’ ' i

IS MADE A PART:HEREOF BY THIS. REFERENCE

together with all and singuler the tenemonts, hereditaments znd appurtenances and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the re nts, i/ssues and profirs there
tion with said real estate.
FOR THE PURPOSE OF SECURING PERFORMANCE o

of and all tixtures now or hereafter attached to or used in connec-

t each agreement of grantor herein contained and payment of the

sum of , FOUR’ u‘J.‘RIISANDB‘mRBEJﬁUNDRBD'SEVMKﬂVEAlm B0/ 100N A Rk jploboiiodatalokoketdodkobokoTnkotuied

AR R A AR E R
ncte of even date herewith, rayable to baeficiary ar order and, made
not sooner paid, ‘o be due and payable ...Pe!" terms OFROte

The date of maturity of the debt securocd by this instrursiont is
becomes due and payable. In the event the
so/d, conveyed, assigned or

"Dollars, with

within described property, or any part
alienated by ‘the drantor without' first having obtained the written consent or approval of the beneficiary,

interest thereon according to the terms of a promissory

by. grantor, the final payment of principal and interest hereof, if

the date, stated above, on which the tinal installment of said note
thereof, or any interest therein is sold, agreed to be

then, at the beneficiary's option, all obligition: secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediarely due and payuidle,

To _protect the security of this trust deed, drantor agrees: .

1. To protsct, preserve and maintain seil property in good congition
and repair; not to remove or demolish any builcing or improvement therean;
not to commit. or_permit any waste of said propert;;. . e e

2. To complste or restore promptly arx! in sood and workmanlike
menner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incu tred therefor.
. To comply with all Jaws, ordinances, regulaions, covenants, condi-
tions and restrictions affecting said' property; if lie boneficiary so requests, to
Join in ex ing such [i ing st pursuunt ta the Uniform Commer-
cia! Code ay the beneliciary may require and % pay lor filing same in the
proper public office or ollices, as well as the cost of all lien searches n:de
by liling ollicers vr searching agencies as may e desmed desirable by the
berelicia‘r;-.

o provide and continuously maintain insurance on the buildings

novs or herealter erected on the seid premises agdinst ;oss or damage by tire
0 lime require, in

und such other harards as the efigiary may lrem time

&n amount nat less than § ?UTT .4 nﬁuréb fe. Na lUe , written in
comipanies acceptatle fo the beneliciary, with lous poyable to the latter; all
policies ol insurance shall be delivered to the boelic:ary as soon as insured;
it the grantor shall fail .or any reason to procuri: any such insurance and to
deliver said policies to the benelicisry at least liltien cleys prior to the expira-
tior: ol any policy cl insurance now or herealter plwed on said buildin,ts,
the beneficiary meay procure the same at 4rantor's expense. The amount
collacted under any lire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in st order ay beneticiary
may* determine, or at option of beneliciary the crtire armount so collected. or
any part thereo!l, may be released to grantor. Sucl: application or release shall
not cure or waive any default or notice of delault hereunder or invalidate any
act done pursuant {5 such notice.

5. To keep said premises free from constiucticr liens and to pay ull
Laxes, assessments ond other chardes that may be levie! or assessed upor or
ajainst said proper'y before any part of such tixes, assessments and ofher
chardes become pas! due or delinquent and pronytly deliver receipts thercior
to Leneliciary; should the grantor {1i! to make réyment of any taxes, astss-:
ments, insurance prenmiums, liens or other charges :payshle by grantor. eithsr
bz direct payment. or by providing beneliciary  with fuxds with which ‘o
make such payment, beneficiary mry, at its opin, rrake puyment therocl,
and the amount so paid, with interest at the rite tet fcrth in the note secured
hereby, together with the obligations described in parairaphs € and 7 of rhis
frust deed, shall be added to and become a part oI the debt secured by this
trust deed, without waiver of any rights arising rrom Sreach of any of the
covenants hereol and lor such paynients, with interest a< aforesaid, the prop-
erty hereinbelore doscribed, as well as the grantor, shall be bound to i.e
same extent that they are bound lor the payment or the obligation Aerein
described, and all suvch payments shall be immedia tely due and payable wif):-
out sotice, and .the nonpayment thereo! shall, at tl.e aption of the beneficiary-,
rendor all sums secured by this trust deed immediately Jue ard payable sni
constitute a breach of rhis trust deed. i . . . .

. To pay all costs, fees and expenses of L4is t-ust including the cit
ot title search as well as the other costs and expenses 3! the trustee incurred
in connection with o¢ in enforcing this obligation snd tr.stee’s and attorney's
fers actually incurredl. . )

7. To appear in ard delend any action o~ proceeding purporting {a
uliec the security rights or powers ol beneliciary «r trintee: and in any suir,
actions or proceeding in which the beneliciary or tryitee 1@y appear, including
any it for the loreclosure of this deed, to pay Al costs and expenses, .n-
cluding evidence ol title and the benaeliciary's or tiustes attorney’s fees; th
smount of attorney’s iees mentioned in this paragraph 7 in all cases shall b
lited by the trial court and in the event of an appeal lrom any judgment o-
décres of the trial court, grantor further agdrees Lo pay such sum as the ap-
peilare court shall adjudge reasonable as the bene iciary’s ‘or frustee’s attor.
rev's fees ont such appeal. N

1t is mutually agreed that:

B 8. In the event that any portion or all of y*id\pwpert.v shall be tak:m
under the right of entinent domain or condemnation, bent!ciary shall have the
right, if it so_elects, to require that all or any portion o the monies payakh:
as compensation for such taking, which are in excess of rhe anunt requirae’
4> pry all teasonable costs, expenses and attorney ¥ fer. necaserily paid or
incur-ed by grantor in such proceedings, shall x' paid to beneliciary s’
apalid by it first upon any reasonable costs and e penses and attorney’s fees,
Loth in the trial ard sppellate cousts. necessarily said cr incurted by beéne
liciazy in such proccedings, and tAv balance apphed vion the indebtednss
arcurcd hereby; and grantor agrees. af its own e1pinse, (0 take such action
and oxecuts such invcsnents as shal? be necessity in vbtainiag such corn
pensation, promptly 1pon beneliciary s request.

9. Ae any tinve and from tine to time upait writzen request of bens

payment of itx fees and presentation of this d. and the note for
endot wment (in case of full reconveyances, for cancollatis:), without allecting
the liability ot any person for the payment of ths indebedness, trustee mry
{®=) consent fo the nwiing ol any map or plat of vaid pioperty; (b) join in

. thereol; (d) reconvey,

- teust or of any

franting any easement or creatind any restriction thereon; (c) join in any
subordination or other agreernent allecting this decd or the lien or chargfe
without warranty. all or any part of the property. The
frantee in_ any reconveyance may be described as the “‘person or persons
legally entitled thereto,” and the recitals therein of any matters or facts shall
be conclusive proof of the truthiulness thereol. Trustee's lees for any of the
services mentioned in this paragraph shall be not less than §5,

.10, Upon any delault by grantor hercunder, beneliciary may at any
time without notice, either in person, by
pointed by a court, and without redard to the adequacy of any security for
the indebredness hereby secured, enter upon and take possession of said prop-~
erty ot any part thereol, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney's lees upon any indebtedness secured hereby, and in such order as bene-
ficiary may determine.
E I1. The entering upon and taking possession of said property, the
collection of such rents, issues and prolits, or the proceeds of fire and other
‘insurance policies or compensation or awards lor any taking or damage of the
 property, and the application or release thereof as aforesaid, shall not cure or
‘waive any delault or notice of delault hereunder or invalidate any act done
pursuant to such notice.
N 12, Upon delault by grantor in payment of any indcbtedness secured
hereby or in his performance of any agreement hereunder, time being of the
essence with respect fo such pay aridfor perk the b ticiary may
declare all sums secured hereby immediately due and payable. In such an
event the beneticiary at his election may proceed to forecloss this trust deed
in equity as a mortgade or direct the trustee to {oreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneficiary may Rave. In the event
the beneliciary elects to foreclose by advertisement and sale, the beneliciary or
the trustee shall execute and cause to be recorded his written notice of default
and his election to scll the said described real property to satisty the oblignn:on
secured hereby whereupon the trustee shall lix the time and place of sale, give
notice thereol as then required by law and proceed fo loreclose this trust deed
in the manner provided in ORS 86.735 to 86.795.

I13. After the trustee has commenced foreclosure by advertisement and
sale, and at _any time prior to 5 days belor; the date the trustee conducts the
sale, the grantor or any other person so privileded by ORS §6.753, may cure
the detault or dek: If the del. ists of a lailure to pay, when due,
sums secured by the trust deed, the defawvit may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due had no default occurred. Any other delaulr that is capable ol
being cured may be cured by tendering the prriormance required under the
obligation ‘or trust deed. In ‘any case, in addition to curing the default or
delaults, the person ellecting the cure shall pay to the beneficiary all costs
and expenses actually incurred in enlorcing the obligation of the trust deed
together with trustee’s and attorney’s lees not exceeding the amounts provided
by law.

v 14. Otherwise, the sale shall be held on the date and at the time and

place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property cither
in one parcel or in eparate parcels and shall sell the parcel or parcels at
auction ‘to the highest - bidder ‘for cash, payable at the time of sale. Trustee
shall deliver. to the purchaser its deed in form as required by Jaw conveying
the property so sald, but without any covenant or warranty, express or im-
plied. The secitals in the deed of any matters of lact shall be conclusive proof
of the truthtulness thereol. Any person, excluding the trustee, but including
the grantor and beneficiary, may purchase at the sale.

. When trustee sells pursuant to the powers provided herein, trustee
shall apply the - proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by frustee's
atforney, (1) 1o the obligation secured by the trust deed, (3) to all persons
having recorded liens subsequent 1o the interest of the trustee in the trust
deed as their interests may appear in the order of their priority and (4) the
surplus, if uny, fo the grantor or to his successar ir: interest entitled to such
surplus.

16. Beneliciary may Irom time ro time Appeint a successor or succes-
3073 f0 nny trustee named herein or to any successor trustee appointed here-
under. Upon such appointment, and without conveyance to the successor
trustee, the latter shall be vested with all title. pawvers and duties conferred
upon any trustee herein named or apsointed hereunder. Each such appointment
and substitution shall be made by written instrumen! executed by beneficiary,
swhich, when recorded in the mortgage secords of the county or counties in
which the property is sit d, shall be lusive prool of proper appointment

of the successor trustee. N
when this deed, duly erecuted and

17. Trustee accepts this trust
acknowledged is made a public record as provided by law. Trustee is not
pending sale under any other deed of

oblidated to notily any party hereto of d A
action or proceeding in which jrantor, beneficiary or trustee
unless such action or proceeding is Lrought by trustee.

afent or by a receiver to be ap-

shall be a party

nOoTE
o savings ond loan enaciation authorited to
pravety of this state, ity subsidiaries, uffiliates,

The Trust Deed Acr provides thot the trusfee he reunder must he either or: 3ttorney., who s an_ active member of the Oregon State Bar,
busivess yrder the laws of Cr-gon dr' the United States, o title insurance
ogeny or lianckes, the United Stales or any agency thereo?, ar an escrow ogent licensed under ORS &£6.505 1o &95.585.

a bank, trust company
company authorited 10 insure title 1o rea!




The gruntor covenants and ' greu: ta and thh the ;benehc:uy and those claxmmg under mm, that he is Iaw-
fully seized.in fee- s:mple of satd dc&crmod real property and ~hns - va];d unencumbered title thereto' = -

exce:t #NSEE BELOW**

ard that he will warrant: -and !orevnr clefend the same amst all persons whomsoever.
SUBJECT T0: Trust Deed dated March 14, é% and recorded March 14, 1986 in Vol. M86
page 4356, Microfilm records of Kﬂamath County, Oregon and Klamath First Federal Savings
and Loan Association as benef|c1ary, which the above Grantor agrees to assume and pay
in full.
ALSO, Trust Deed dated March 12, 1986:and recorded on March 17, 1986 in Vol. M86, page
4438, Microfilm records of Klamath County, Oregon and Leonard P. Allen and Betty J. Allen
husband and wife, as beneficiary, which the above Grantor agrees to assume and pay
in full. > :

The grantor warrants that the proceeds of the loan repretented by the above described note and this trust deed are:
(a)* primarily for grantor’s person:u family or household jsurposes ('see Important Notice below ),
(b) for an organization, or (even i! grunfor is a natural ;crson) are for business or commercial purposes.

This deed applies to, inures to the Senciit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal represeniatives, succossors and asvigny, The term benediciary shall mean the holder and owner, including pledgee. of the contract
sazured hereby, whether or not named as a bencticiary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the feminine ond the neuter, arxi the singular nuniber mr-luda: the pIurnL

IN WITNESS WHEREOF, sazd grantor has hereunto set his hand the day and year fxrst above written,

—_— C
* [MPORTANT NOTICE: Delote, by lining out, whiduvar wurmnfy {a) or lb) is ) \ . < ,,r\{y\ A

na} applicable; if warranty (a) is cpplicable and tho Beneficiary is @ cre ditor rath
as such word is dofined in the lrvth-inlendir g Az and. Ragulotion 1, the - c . ;a
daasficiary. MUST comply with llw Act anid Kegulotion by meking required - :

ofis b s for this purp use Ness Form Kis, 1319, or equivelent.
if .ompllann with Iho Act is no! mqulmd, dlm cunl shis netice.

1y

{11 the signer of the cbove Is a corporation,
use the form of ackn evidedgamen: opp: ite.)

S_TATE O_F OREGON, - : D : STATE OF OREGON,

. o ) ss.
County of ... K]amath (USROS NPT o : County of

Thm mﬂmmen was m:knowledged befy-e me on ‘This mzr*rumcm was acknowledged bdore me on .
- w1990 by s, by
...,,tic Gra th R PR B8 i

: ; otary Pul )hc for Ore gon I‘IutaryPubhc fcrOregon )
[3) ) PP
. rﬂ;ly.dommuuon expires: & -—7 é,dfllz My commission ¢xpires:

REQUEST FOR FULL EZCONVEYANCE
Te be vied ealy whes edligatiens hovo been paid.

, Tzustee

The undersigned is the legal owner s nd iv:lder of all indebﬁdneﬁ socured by the foregoing trust deed. All sums secured by said
trvst deed have boen Jully paid and misliti!. Hou horeby are dirocted, on payment to you of any sums owing to yvou under the terms of
anid trust deed o1 pursuant t) statute, tp can:-l all ev idy o' indebted, d by said trust deed (which are dalivered to you
"n’ewxh‘l logefhsv with said trusd decd) an to monruy. wzthour rrarmm‘y, to x”as part:w deugnafed by the tsrms of said trust deed the
ostate now held by you under the sams. Bi‘ul nmmmmnce nnd doa:xnﬂnls to .

DATED: . e AT

Bereliciary

De net lesa o dasisy this Trvr) Goed OR THE I{OTE which It secures. Bely mvst by dalivered ta 136 Nustes fer concellofion befers roconveyoncs will be mode.

TRUST DEED . | o L TATE OF OREGON,

{ROM Ne. 831) nty of

88,

STEVANS.HESS LAW PUS, CO., PCRTLAKD, OAK.

Kathy J, Mc Grath o ; ’ P
TS3H CRLSEAE CU ‘ , . . ) ; g
f;ﬁ it :; !%‘ 9 F_ clock ... ﬂf/;ndrezxdbd

re g ey . No‘ » And reeon
Gran:ur SPACL RESFRAVED on
| FOR -
RECOIDER'S USE

cectify that the within instrument

Charles AANuarrett,“m oty s

2128 Oregan Avenue ! ’ ) Record':n' Mortgages o said County.
Klamﬂth -Fal "Ss R.‘.-97601.---- ibice | BT R R < Witness my ! and seal of
- Bensfwtur .- D e

= : = : " _County affized.
AFTER RECORDING RE'URN TO - -
Mountain Title Comgany
(lollection Dept.)

l};




MTC NO: 2319%0-D

- EXHIBIT "A"
LEGAL DESCRIPTION

A portion of Lots 1 and 2, Elock 31, HOT SPRINGS ADDITON TO THE CITY
OF ELAMATH FALLS, OREGON, according to the official plat thereof on
file in the office of the County Clerk of Klamath County, Oregon, more
particularly descrihed as follows:

Beginning at the most Westerly corner of Lot 1, Block 31 of HOT
SPRINGS ADDITION TO THE CITY OF KLAMATH FALLS, OREGON; thence running
Hortheasterly along the Soutneasterly line of LeRoy Street a distance
of 50 feet to a point; thenc2 Southeasterly at right angles to said
Southeasterly line of LeRoy Street a distance of 75 feet to a point;
thence Southwestoerily parallel to LeRoy Street a distance of 50 feet to
a point; thence NHo:thwesterly parallel to Eldorado Ave., a distance of
75 feet to the ponint of beginning.

tax Account No: 3309 028BC 14629

STATE OF OREGON: COUNTY OF KLAMATH: &8

Filed for record at.request of __-lountain Tirle Co. :
‘- ___}B&___ AD.19.90 _ar_11:35 oclock A M., and duly recorded in Vol. __MS0

of . ‘Mortgan:s on Page 4824 .
R : Evelyn Biehn . County Clerk

$18.00 L . By

the 15th

il e e e




