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TRUST 1EED

1 DEED, made this 13tday of . ’ 19....9.9..,1k'>¢;t§'een
SIi L.,OPEZ,Mn_g‘e;pand_._.and wife :

KLAMATH COUNTY,

-t .. DROMN, ! _u.g};tmd‘-gnd wife. ::
as Benficiary, S ¥

WITNESSE TH:
(3ranfor irrevocably grants, barguins, ells and convuys to trustee in trust, with power of sale, the property
in ... {lanath. .....County, Gregon, described as: ; '

SEE ATTACHED LEGAL DESCRIPTION OF WHICH IS MADE A PART HEREOF':B'YV THIS REFERENCE.

THLS TRUST DEED IS AN ALL-INCLUSIVE TRUST DEID AND IS BEING RECORDED SECOND AND
TUNCR TO A FIRST TRUST DEED Il FAVOR OF SOUTH VALLEY STATE BANK.

SEE EXHIBIT "A" ATTACHED HERET\) :liD BY THIS REFERENCE MADE A PART HEREOF.

together wirh all and singular the tenements, kereclitaments and sopurtenances and gll other rights thereunto belonging or in anywise
now ot herealter appertaining, and the rents, jssuct and protits thercof and all fixtures now or hereafter attached to or used in connec-
tion with said real sstate. ’

FOR THE PURPOSE OF SECURING Fl?RFORMANCE,\ol each agreernent of grantor herein contained and payment of the

suza 'o_::,.mEu'ry.-,puE,,mousm..‘ANp,no.,/1oo..., B i

o . Gomm o e w2 @ Y T —=e . Dollars, with interest thereon according to the terms of. a promissory
nore al even date harawith, payabls to beneliclary or cec'er and made by, grantor, the tinal payment of principal and interest hereof, it
not! 30 ner paid, ta b due and rayabla ... H8E. tQmQSA.,Qf.A..n,C"t.,e..A e 19,

Tha data of maturity of the debt securcd by this ‘nstrument i3 the date, stated above, on which the final instaliment of said nate
becornes dun and piy able. In the event the aiqthin described propaty, or any part thereol, or any interast therein is sold, agreed to be
sold, sonveyed, ass’gned or alienated by the grunfor without licsi having obtained the written consent or approval of the beneliciary,
thun, 1t the benelicinry's option, all obligatiaas saiured by this insirument, irrespective ol the maturity dates expressed therein, or
herein, shall becomo immediately due and pay 1ble, : g

To protect the security ol this trust dved, (irantar agrees: Coo : . - L

1. To protect, preserve and maintain said pioperly in guod condition 4unun'ﬂ any casement or creating any .rr.-srnc'han thereon; (c). join in any

and repair; not to reaove or demolish any buildin} or i1 provesent thereon subardination or other .-n_greement aflecting this deed or the lien or charge

nct o commit o pereit any waste of 1aid propeetye . o - i ) thereol; (d) reconvey, without warranty, all or any part. of the property- The
2. To complete or restore promptly and i1 goxi and workmanliie | Rraniee in SR reconveyance may be described as the “‘person or persons

mtrner any building or improvement which may Le conycucted; damaged ot legally entith:d thereio,” and the secitals therein of any matters or facts shall

destro;red thereon, and pay when due all costs incursal therelor. be conclusive prool ol the truthfulness thereol. Trustee's tees for any of the

EE }

. To comply with all laws, “rdinances, rejtlations, covenants, cond - services mentioned in this paragraph shall be not less than $5.
tiors nd restrictions aflecting said property: if the yene.i:iary 83 reguests, 10 . ' 10. L'son any delault by pgrantor hereunder, beneliciary may at any
join iy executing Such dinancing staternents pursuant to the Uniform Commyre  Hime without notice, either in person. by agdent of by a receiver fo be ap-
cisl Code as the bentliciary may require and to piy b filind same in the pointed by u court, and without regurd to the adequacy of any security for
proper public ollice vr ollices, as well as the cost of all lien searckes madce the indebredness hereby secured. enter ‘upon and take possession of said prop-

tiling olticers or wearching agencies as may be deernsd desirable by the erty or. any part thereol, in its own name sue cf otherwise collect the rents,

H . . issucs and prolits, including those past due and unpaid, and apply the same,

. To provide snd continuoudy maintain ijsurance on the buildinifs Jess costs and expenses of operation and collectian, including reasonable attor-
now or herealter erected on the said premises agair s¢ lcss or damage by fite ney's fees upon any indehtedness sectired hereby. and in such order as bene-
and such other hazatds as the beneliciary may frotn tirae to time require, in ficiary may determine.
an arrount not less than éul;b-}_ns‘,l}‘ bje \{?lue , written ir: . 11. The enteting upon and taking possession. ol said property, the
carnp inies acceptable 1o the bene Telary, with Josw payiibile to the latter; ull collection of such rents, issues and prolits, or the proceeds ol dire and other
roiici 13 of insurancs shal! be delivernd to the beneliciary as soon as insured. insurance policies or tompensation or awards for any taking or damage of the
if the grantor shall labl .or any reasin lo procure ny sueh insurance and (o praperty, and the application or relcase thereol as aloresaid, shall not cure of
celiver said policies (o the Leneliciary at least lifteen days prior to the expira- ~ waive any delault or notice ol detault hercunder or invaiidate any act done
tion ol any policy of insurance noywv or herealter place.d on said buildin;is. pursuant to such notice.
ficiary may procure the same at grantc r's e:pense. The amount . 12. Upon default by grantor in pay ¢ of any i ' secured
¢ der any lite or other inturance policy inay be applied by beneli- * poreby or in his peelormance of any agreement hercunder, time being of the
cigry upon any indebtedness secured hereby and ir» such order as beneliciary  esqence with respect to such payment anxdjor perlormance, the beneficiary may
may defermine, or at option of bencliciary the ent'te amount &0 collected, 0f  Jeclace all sums sccured hereby immediately due and payable. In such an
uny sart thereof, may be released to granfor. Such application ur release shail  eyent the beneliciary wt his election may proceed to Jorecloss this tr
nof cure or waive ary defaull o notice of default liereurder or invalidate an/ " in equity as a mortgage or di i
act cone pursuant to such notice. P " advertisement and sale, or ma
5. To keep taid premises free lrom construction liens und to pay a‘l femedy, cither at law or in equity
Fs s f

tares, assessments and other charges that may ba levice! or assessed upon cf the beneliciary elects 1o joreclosz erti the beneficiary orf

against said property belore any part ol such tates, 8 igessiionts and othcr the trustee shall execute and caus: H itten notice of delault
thar fes become past ‘due or delinquent and promplly dleliver receipts therelcr b to sell the said described real propetty to satisty the obligation
lo beneficiarys should the grantor Riil to make pasmert ol any taxes, asse$s-  gecured hereby whtreupon the trustee shall lix the time and place ol sale, give
men’s, insurance premiums, liens or other charges 'payable by grantor, either - notice thereal as then required_by luw and proceed to loreclose this trust deed
by lirect payment oz by _providird beneliciary ‘W'lfh junds with -which 10 - jn the manner provided in ORS 86.735 to 86.795.
make such payments beneliciary may, at Ms optin, imake payment therol, Y% 713, Atter the trustee has commenced loreclosure by advertisement and
and the amount so-paid, with interest at the rate 1et forth inthe note securtd . i H ior to 5 days belore trustee conducts the
hereby, together with ligations described i o 6 and 7 of ¢kis i
trus: deed, shall be ad: < g d by this
trust deed, without waiv N 4 f the
covenants_ herect ard for such pay’ intorest ©s aforesaid, the prop- entire amount her than suc
einbelore described, well . “shall - be: bound 1o 3¢ "not then be due had no 3 her default that is capable of
¢1 the obligation herein  heing cured may be cured by tendering the performance required under the
4 nd payable with- . gbligation or trust. deed. In any case, in addition to curing the delault or
he ootion of the beneliciary,  dolaults, the person etfecting th hall pay to_ the beneficiary . all -costs
iately due and payable 23d * and expenses actuall x i i idation of the trust deed
y . .- s todether with trustee’s an the amounts provided
o pay fees and expenses o2 this f[rust including g.hz cost ‘hy law. . n
of title search a3 well as the othet costs and expense: ol the, trustee incurte 14. Otherwise, the sale shall be held on the date and at the time and
in sonnection with or in enforcing this obligation and trustee’s and attorre/'s place designated in the notice of H ‘hich said sale may
{ees actually incurred. . - . Lo be. postponed as i . i perty either
7. tion or finceeding purporting to in one parcel or in parcels at
aflc L rid be: y -or trustee; and. in. any suit, - guction to ‘the highe i 3 of sale. Trustee
action or i B 3 i rustee may appear, includind .shall: deliver to the p i nveying
arvs suit s deed s¢s and expenses, M- the property so sold, 2 or im-
cluding evidence ol title and heneficiary’ 1 -s‘nuorney‘s lees; the plied. The recitals in the
amount of attorney’s fees mentionad in this para jrapi 7 in oll cases sha'l be of the truthiulness thereol. Any person,
fizd by the trial court and in the event of an 1 ppesl Irom any judgment or the grantor and ‘beneliciary, may purchase at the sale. .
decree of the trial court, grantor further adrees (o plv such tum as the .ap- 15. When trustee sells pursuant to the powers provided herein, trustee
peilate court shall sdjudge reasonable as the beneliciary's or trustee's attor- shall apply the proceeds of sale 1o payment of (1) the expenses of sale, in-
ne's fees on such appeal. cluding rhezcompe;’\salig;l ot the trust:‘c l;mdha re.lson:bel; c:x;rge by“trustee’s
. . attorney, (1) to the of igation secure y the trust deed, ) toa ersons
Itis mutually ag’eﬂi that: . having recorded liens subsequent to the interest of the frustee in rhg trust
8. In the cvent that any portion of all o! saidl property shall be saken  deed as their interests may bppear in the order ol their priority and (4) the
urder the right of eminent domain or condemnal on,_b:nehcmry shall have the surplus, il any, to the grantor or to his successor in interest entitled to such
sijtht, if it so_elects, to require that all or any portion of the montes payable surplus. R .
as compensation for such taking, which are in vxcess ol the amount required 16, Beneliciary may from time to time appoint a successor or succes-
te pay ail reasorable costs, exprnses and attorner’s lees n=cessarily peid or sors to any trustce named herein or to any successor trustee appointed here-
ircurred by grantor in such proceedings, shell Be paid to beneliciary and under. Ufon such appointment. and without conveyance (o the successor
applied by it tirst upon any reasonable costs anl expenses and attorney’n lees, trustee, the lateer shall be vested with all title, powers and duties cqnlcrred
Both in the trial and appellate courts, necessal ily paid or incurred by Lene- upon any trustee i od ed hereunder. Each such appointment
fiziary in such pr dings, and the bal. ¢ pplicc’ upon the indebtecness and substitution s. 93 rument executed by beneticiary,
sccured heredy; nmd grantor agroes, at its own experse, to take such fciions which, . when recorded. i he mortgage records of the county or counties in
and execute such instrumenis *at’ shall ba tvecissans n obraiminf such com- which the property is situated, shall be conclusive proof of proper appointment
pensario;!. prompitly’ xiary's requesls ol the awccessor frustee. .

)

At any lime and | time to i ;poxg sricrery rogome of berwa . 17. Trustee accepts this trust when this deed, duly executed and

| fitiary, payment ol its lees and presentation ¢l th deed. and the oo for . acknowled ged is.made a public record . as provided. by law. Trustee is not

eadorsement (in case of lull reconveyances, for canct jor). without afiecting * obligated fo motily any party hereto of pending sale under any other deed of

{he liability of any person for e pay t ol the j-debtel trustenr may trust, or of any. action or _grocc.udlru{ in which grantor, beneliciary or trustee
(a) consent to the making ol any map of plat iof neid’ property; (b). join in ~ shall be a party unless suc action or proceeding is brought by trustee.

1{OTE: The Teust Doed Act praovidus that the frust e huersunder must be either an, attorney,. wha is an odive member. of - the Oregon Stote Bar, o bank, - trust company
or savings.ond loan association authorized fo do ‘businsss undler the laws bF Oregeon’ ar the Urited States, ‘@ -title insurance company authotized 1o insure title to real

property of this state, its subsidiaries, offiliates, tgents ar branches, the Urited States or any agency thereof, or an escrow ogent licensed under ORS 696.505 to 696.585.
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‘The gr;mtor covenmts and ujjrect to and with :‘he‘ Boneficiary ‘and those claiming under him, that he is law-
tully seized.irs.fes simple of said describwd-real properts and -has-& ‘valid, unencumbered- title thereto except--
Hcrtgage rucorded August 34/ 1589, in Volume 489, bage 16369, Microfilm Records of Kl::unath4
Ccunty, Oraogon, in favor of ;Scuth Valley State.Bank which Beneficiary herein agrees to - |
continue t pay and hold thii Grantors named herein harmless therefrom :
and that he will warrant and foreve r difend the same against all persons whomsoever.

RN

The grantor warranes that the proceeds ol the loan repressrnted by the abovs described note and this trust deed are:
Ca)* primnsily for grantor's personal, family or household p.1rposes (see Important Notice below),
(b) for an organization, or (even it grantaor in'a natural person) are for business or commercial purposes,

This deed applies to, inures to the bBonetir of and binds al partios hereto, their heirs, legatees, devisees, administrators, executors,
pecional representatives, succeysors and assiiins. T'he term beneliciary shall mean the holder and owner, including pleddee, of the contract
socured Aereby, whather or not named as a iyeneliciary herein. In construing thic deed and whenever the contexf so requires, the masculine
gender includes tire feminire ard the neuter, anc’ the singular number includes the plural.

IN WITINESS WHEREQF, said grantor has hfr;eunfo set his hepd the day and year first above written.

!
* INPORTANT NOTIC: Dalste, by lining out, whkithevar warrunty {a) or {3} Is s R Zo /%jﬂ.,
nat applicable; if werranty (a) is epplicable and the ‘eneficlary Is o creditor * RAL : )
as such ward s difined in the Ty wth-in-Lending 'Act 'und Regulation Z, the
bent ficlary. MUSY ceerply with the Act and Regi fatise-by riaking requhed
dlszl asures; for this Purposa’ ute Stavens-Ness Fuen Ny, 1319, or equiveant.
I cempliance with tho Act. is not required, disreguird this notico. .

{1 ths signer of the above Is a corparalion,
usa Ko form of ntlmewloﬂg.menl opposite.)

STATE OF OREGON, [ e .| | STATEOF oREGON, . )
) . S zem s . . o . ) ss.
Tountyof ... [ | . j'Joun‘ly’qu

Thia insfrmfr-;nf was ackno‘i'ledged‘ibyllqm me on |- ‘Tlr?x insltrumépt wivqs hptfﬁo;vledged bsfore me on ............. . ... ...

LT W Rey kv.,,.,.. ‘e IR .“.-4.;..L...‘.;,..‘.u.’.up voaRae
Notary Publit {6 Oregon ~ Notary Public for Oregon

. Sssicnaned s :
“SANDRA L. EUQEF'. :.
Motary Publle-Geliforma
g% 57 LOS ANGELES COUNTY -

(SEAL)

M)’ commission expires: .

-

REQUEST FOR \"-l‘ll. RECONVEYANCE
ooy . " - Ts be vied only when cbligations havs been paid.
T My Comm. Exp, Aug. 18, 1892

‘g‘&: o= 7 % T MR U" & 5

S g Y

The undéru'dned is tha le;,'il ownar in;i sholder of all indobreén’eu_‘wwred by the foregoing trust deed, All sums secured by said
tiust deed have besn fully paid and satislied, You heroby are directad, on payment to you of any sums owing to you under the terms of
suid trust deed or pursuant to statute, to ca acel il evid _of indebted: -secured by said trust deed (which are delivered to you
harewith together wirh said trust deed) and to recanvey, without wirranty, fo the parties designated by the terms of said trust deed the

estato now held by you under the same. Mail recanveyanch and docimentt fo T R T
- . 3 T PR TN R A AR

DArzD: |

Benefic};ryww“ o

138 met lese or dastiey this Trust Dued OR THE Nm; whi It sacures, Both . mut’ be' talivered e the trvstee for concellation bafere will ba mode.

i o 0 SR L KA g a2l

TRUST DEED
[FORAL Ne. 831)
L STEVENS-NESS LAV PUN, CO,, FORTLAND. QRE. .. . .

8.

RALPH LOPEZ and ROSIE.LOPEZ . -~ =
9619 S. Ahman Avenue ... I |
-Shittier,..CA 90604

SPAGE RUSERVED :
Far
. 'RECORDRR'S UBe ™I ¢ . "% e icrofi, tion No................ ,
' o Record of M'ortgages%i\éaid County.
‘Witness my handh and ‘seal of
County ~affized.

Grantor

1.| BROWN

* Seneticlary '

., AFTER R_:éqgmuq RETURN TO
MOUN TAIN ~TIT1'.‘E COHPAN:I ‘OF...

KLAMATH COUNTY
IRa A ot T

[




EXHIBIT n4v S , R T

A tract of land situited in Lot ‘4, JUNCTION ACRES, according to the
official plat thersof on file in the office of the County Clerk of
Klamath County, Oregon, nore particularly described as follows:

Beginning at: the Sourthwesterly corner of Parcel 2 of Major Land
Partition No. 36-89 gn the Southerly line of said Lot 4, North 71
degrees 16’ 48" Went, 353.51 f£feset from the Southeasterly corner of
said Lot 4; thence North 71 degrees 16’ 48" West, along said Southerly
lot line, 131.23 feet; thence Worth 10 degrees 00’ Q9" East, 347.80
feet; thence South 82 degrees 39° @0" East, 112.57 féeet to the
Westerly line of saiédl Parcel 2: thence South @7 degrees 21’ 00" West
373.30 feet, with bezarings based on Survey No. 4824, as filegd with the
Klamath County Surveyor, .

Tax Account No: 3910 @@7R0 00500 ‘(with other property)

This Trust Deed is an All-TInclusive Trust' Deed and is second and subordinate to
the Mortgage now of reccrd dated’ August 28, 1989, and recorded August 31, 1989,
in Volume M89, page 16369, Microfilm lecords of Klamath County, Oregon, in favor
of South Valley State Bank, as Mortgagee, which secures the payment of a Note
therein mentioned. .

BENNETT G. BROWH and JANICE. I. BROWN, husband and wife, Beneficiary herein agrees
to pay; when due, all peyments due upen the said Promissory Note in favor of
South Valley State Bank; and will save Grantors herein, RALPH LOPEZ and ROSIE
LOPEZ, husband and wife;, harmless therefrom.

Should the said Beneficiary herein default in making any payments due upon said
prior Note and Mortgage, Grantor herein may make said delinquent payments and
any sums so paid by Grantor herein shall then be credited upon the sums next to
become due upon the Nota secured by this Trust Deed.

Grantors named herein shall. be respon@ible to pay real property taxes and fire
insurance premiums when due. FPaid receipts of these items shall be forwarded
toe the Beneficiary when paid each year.

STATE OF OREGON: COUNTY OF KLAMATH: s,

Filed for record at request of Houptain Title Co. the 15th day
of March AD,19_90_ w_3:36 oclock P M., and duly recorded in Vol. __M90 ,
. of _____ Meltgeges . on Page 4835
AN Evelyn Biehn  County Clerk
FEE $18. 00 : - : By b Lt ‘\mUI;JMIJ"L"p_‘




