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| THIS TRUST DEED, mude chis ... 8th -day of ..February:

TRUST DEED

. Volimeo Page - 48394

5 ’betW@aen

Themas E. GamaChe;énd;Nanci E

Gemache

TPkt ol b %}

as Grantor, MQUﬂtaiD Title Company of Kiarath County

hler and

G: Fraﬁk Ko

as Beneficiary,

.. 2

£ ’

WITNESSETH:

Grantor irrevocably - grants, bargains, sells and conveys to trustee in trust; with power of sale,
h (County, Oregon, described as:

lamath:

the property

Lot 15, Block 35, FIRST ADDITION TO KLAMATH FOREST ESTATES, according to the . .

official plat theresf on file in :he office of the County Clerk of -Klamath

Founty,'ﬂreggn\¢

Tax Account No:

3510 02840 03900

together with all and sin.gx{lur the tenerints, hereditaments :nd appurtenances and all other rights thereunto belongding or in anywise
now or hereaftor appertaining, and the re nts, ‘ssues and profirs thereof and &if fixtures now or hereafter attached to or used in connec-

tion with said real estate.

FOR TEE PURPOSE OF SECU RING PERFORMAA"CE of each sgreement of grantor  herein contaired and payment of the

sum of .. $338 Three

and.fight. Hundred Fifty Qllars and no/100's--~--

... Dollars, with interest thereon according to the terms of a promissory

ne tg of even date herewith, payable to bq:geiz iary or orde‘r, andl, qué by grantor, the final payment of principal and. interest hereof, if

not soorer paid, fo be due and payable

..pe

terms of nate. ey 19

- . PO s e g g .
The date of maturity ¢f the debt secured by this instrument is the date, stated above, on which the final installment of said note

becomes due and payable. In the event the wi thin described Froperty, or any
: n grantor without lirst ha
then, at the beneliciary's option, all obligntions secured by this instrument, irrespective of the maturity

soid, conveyed, assigned or alienated by the

herein, shall become immediately due and ayeble.

To protect the security of this trus descd, grantor agrees:
1. To protect, preserve and maintain saic! proparty in good condit'on

an! repair; not to remove or demlish any building er imprevement thereon;
rol to co it any waste f said propersy’, . . . .
N 2 in paod and workmanl ke

be construcied, ‘damaged or
ncutived Hierefor, -

To comgly with all lawy, ordinances, t sgulitions, covenants, con fi-
tiors and restrictions allecting said property; if cly be «hiciazy so requesti, to
Iir in executing such linancing statements pursuant ¢ the Uniform Comitnce-
ciel Code as the bereliciary may tequire and (o pay lor lilling same in the
fra;)er public oltice or olfices, as well as the cort of ull lisn searches made
b-y Ili_li{m aiticers o1 searching agencies as may: le deerned desirable by fhe

enticiary. i

4. To provide and continuously maintain insseince 07 the buildings
now or heteafter erected on the sad premises agjeinst loss or damage by lire
and such other hazirds ay H\)i bézlﬁc'ary]su {t3m Litme to time require, in
a7 .nount not less than 8. Na& 5”‘:..., X rr o e, WEILtEDY in
campanies acceptab. ke benefiziary, with los pa i to the latter; il
policies of insurance vhal’ be delivered ta the ber eliciiry as soon as insured;
i the grantor shall 1ril +Of any reason to procurs any such insurance and ‘o
deliver said policies ro the beneliciary at least fifre in d1:s prios to the expiri-
tian of any policy o insurance now or hereafts) plac:-d on said buildings,
the beneliciary maw procure the same at grantor's v zpense. The amount
collceted under any’ fire or other insurance policy: may be apglied by bensti-
ciary upon any indibredness secured hereby and 11 suchi order as beneficiuy
may determine, or ut option of beneliciary the eniire srnount 30 collected, or
any part thereol, may be released to drantor. Such application or relense shell
e cure or waive any delaulf or novice of default Nereurder or invalidate vny
act dJone pursuant fa such notice.

To keep 1aid premises frve lrom ‘const-ixtion fiens and 1o pay a!l
darer, assesiments and other charges that rnay be levieg or assessed upon cr
agmirst said propert:y baelore any pird ol such (1, sisessrments and other
charles bezome past due or delinquent and rpromaily deliver riceipts there'or
ta beneficiary; shoull the frantor fail to make A menl of any faxes, asseis-
tnerd, insurance premiums, liens or other charges pay:ile by grantor, either
by direct payment or by providing beneliciary vsith lunds ivith which to
rocke such payment, heneficiary may, at its optian, nuie payrment theres],
and rhe anwvunt so paid, with interes! at the rate st forth in the note securnt
bereby, together with rhe abligations described in parageiphs 6 end 7 of this
trust deed, shall be sdded to and bucome a part ol the Jebt ascured by thi:
trust deed, without svaiver ol any rights arising liom b-ench of any of i
coverants hereof and for such paymants, with interast ay aloresaid, the prop.
erly hereinbelore deicribed, as well as the gdrantor, shcil be bound to -t/
sanme extent that they are dound for the Paymen' ol rie obligation hereir
descrided, end all such payments shall be immedistly * and payable with.
out nitice, and the minpayment thereof shal{, at the ‘opt'cn of the beneticiary,

render all sums secured by this frust deed immediately due and payable ard -

constitute a dreach ol this trust deed. B

6. To pay all costs, fees and expenses of ths triy ¢ including the cost

of fitle search as well us the other costs and expenies ol the trustee incurred

in cornection with or in enforcing thi's obligation ard tr 1itee’s end attorney’s
lees actually incurred. :

procecding aurporting o

tnnl-e; and in any . sui’,

R i which the bensliciary or trusee nuly appear, including

ary suit for the loreclosure of this deed, to pay al cosus an expenses, ir«

clugin evidence ol title and the bencliciary's or trustee's attornsy’s fees; tha

i i in all cases shall be

rt and in the event of an appeal fran any judgment ar

decren of the trial court, grantor lurther agrees to ay tuch sum as the ap-

pelluts court shall adjudge reasonable as the Lenelniary’s or trustee's sttor.

nev's {+es on such appeal.

It is mutually agreed that:

8. In the event that any portion or all ol szl property shall be taken
under the right of eminent domain or wondemnation, ieneliciary shall have the
righ?, it it so elects, to require that a'l or any portin of the monies payabl
as conpensation lor such taking, which are in excew: of the amcunt required!
fo pay all reasonable ecosts, expenses and attorney's lees necessarily paid or
incurced by grantor in such proceedings, shall be paid o bereliciary anc'
appalied by it tirst upon a0y reasonabl: costs and exrpenses and atlorney’s fees.
botk in_the trial and ppell, courts, ily paid cr incurred by bene-

iciary in such proceedings, and the balance appliscl upon the indebtedness

secured hereby: and geantor adrees, ar its own expenise, o take such actions .

and exscute such instrurnents as shall be necessarv in obtaining such com-
pensation, promptly upen beneliciary's request.

9. At any time and from ti i request of bene-
lficiary, payment of its fees and presentation of this . deed and the note for
enc'orsement (in case ol {ul] reconveyaixces, for canceliation) . without alfecting

the lialility of any person for the payment of the itdebte.iness, trustee may -
(a) consent to the mating ol any map or plat of sa'd progerty; (b) join in :

any interest therein is sold, agreed to be
i1 consent or approval of the beneficiary,
dates expressed therein, or

#ranting 40y casement or creating any restriction thereon; (c) join in any
subordination or . other agreement aftecting this deed or the lien or charge
_thereol; () reconvey, without warranty, all or any part of the property. The
*flcantee 'in “an feconveyance may be described as the ‘‘person or persons
‘dedally entitled thercto,” and the recitals there'n of Aany matters or facts shall
be conclusive proot of the truthfulness thereof. Trustee's lees for any of the
services mentioned in this paragrapk shall be not less than $5.

o 10. Upon any default by drantor hereunder, beneliciary may ar any
time without notice, either in person;. by adent or by a receiver to be ap-
pointed by a court, and without redard to the adequacy of any security for
the indebtedness hereby secured, enter upon and toke possession of said prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,
issues and profits, ircluding those nast due and unpaid, and apply the same,
lt‘ﬁ!" costs and expenses of operation and collection, including reasonable attor-
ney's fees upon any indebtedness secured hereby, and in sueh order as bene-
ficiary may determine.

11. The enterin,
collection of such rents

pursuant to such notice,

12. Upon default by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, time being of the
essence| Wit} respec: to such payment and/or performance, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the Leneliciary at his election may proceed to foreclose this trust deed
in equity as a mortdage or direct the irustee to foreclose this trust deed by
advertiserent and sale, or may direct the trustee to pursue any other right or
remedy, eitlier at law or'in equity, which the beneliciary may have. In the event
the beneliciary elects o foreclose by advertisement a the beneliciary or
the trustee shall execute and N notice of default
and bis vlection to sell the sa tisly the obligation
secured hereby whereupon the trustes shall tix the time and place of sale, give
notice therecl as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.715 to 86.795,

P 13, Alter the trustee has com d foreclosure by adverti: and
sale,'and at any tine prior to 5 days before the date the trustee conducts the
ivi by ORS 86.753, may cure
failure to pay, when due,
sums secured by be cured by paying the
entire amount due at the time of the cure other ikun such portion as would
not then' be due had no default occurred. Any other delault that is capable of
being cured may be cured by tendering the performance required under the
obligation or. trust deed. In any case, in addition fo curing the default or
defaults, the person eltecting the cure shall pay to the beneficiary all costs
and expenses actually i b

incurred in enlorcing the oblidation of the trust deed
together with -truster’s and attorney's lees not exceeding the amounts provided
by law. ;
4 14, Otherwise, the sale shall be held on the cate and at the time and
place designated in the notice of sale or the 1 # H
be postponed i
7ce! or parcels at
e of sale. Trustee
by law conveying
L J:r;p 3 1 any covenant or warranty’, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof
of the truthlulness thereol. Any person, excluding the trustee, but including
the granter und beneliciary, may purchase at the sale.
15, When trustee sells pursuant to the powers provided Aerein, trustee
shail apply the proceeds of sale ‘o PIyment of (1) rhe experxes of sale, i
cluding tha compensation of the trustee and a reaxsor B
attorney, (2) to the obligation s

16. Eeneticiary may from time to time SPPOINE B SUCCRIIOr OF twcces-
named herein or to anv successor truster Ippointed here-
Upon such appointment, ami without conveyance fc the successor
trustee, RE Jatter skall be vested wizh all 2itle, prwors and duties conferred
upon any frustee herein named or appointed hereunder. Each semh appointment
and substitution shall be made by written instrument erecuted vy beneliciary,
which, when recorded in the mortdaje records of the county or counties in
which the proserty is situated, shall be conclusive preof of proper appointment
ol the successor trustve.
17. Trustee accepss this rrusst when this deed. dulv executed and
ledged is made a public record as pr-vided Ay Jaw. Trustee is not
obligated to notify any party hereto of pending s.fe under any other deed of
trust or o! any action or proceeding in which grantor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by trustee.

NOTE:
or savirgs and loan ossiciation auvthorized to do business urtar

The Trust Deed A<t provides thar the trustes here unde: must be either an at'orey, who i 67 active member of the Cregon State Bar, o bonk, trust company
the laws of Oregun or ' the United States, ‘a title insurance company autharized 1o insure title to rea!

property of this state, its subsidiaries, affiliates, ogents ¢r b rches, the United States or any ogency thereof, or on escrow ogent licensed under ORS 696.505 to 598.585,




e o RSN SR

ved.in fes simple. of se nd-has a valid;- unencumbered title- thereto -

59 éran{or %vveném‘s 5 to and with sficiary :a'nd"thosev claiming under him; that he is law-

‘except: no

and that ke will warrant ana' g “r_gelend the rame again _;‘fa]l, persdns whornsoever.

The (jrantor warrangs that the proceeds of the loan represented Ey ths above described note and this trust deed are:
a)¥ primarily for drantor’s personay, family or household purposes (see Important Notice below ),
(b) lor an organiaation, or (evon i dranfor is a natiyral Person) ‘aro for business or commercial purposes,

This deed applies to, inures fo 1he Ix:nefit of and binc's all parties hereto,

personal representatives, duccessors and’ assiiins. The torm bereticiary shall mean the holder and owner, including pledgee, of the contract

securad heraby, whether or not named a9 g i fary herein, In construing this deed and whenever the context SO requires, the masculine
gender includes the feminine and the re uter, and the singular umber includes the plyral,

their heirs, legatees, devisees, administrators, executors,

IN WITNESS WHEREQ,F, said grantor has hereunto set his hahd @y and year fizst aboye written.

» IMNITAN‘I" NOTICE: Delete, by lining oi;l‘,», wh ic;‘i.vn.wunan’y {a) or (b) Is )
not upplicable; if werranty (o) is applicable anc’ 1he Lonaficlary is 4 croditor
as such word iy defined in the_ Truth-In-Lunding Act ard Regulation: 2, the é &,\)

beneficiary MUST com ity ‘ation by making 1equired : S ANGEA R
disclozures; for 2305 pu Stevens-Nets Foxn No.: 1319, or stpvivelons, e L s
i compliance Wit the Act s 1iet required, dicrege i this: notice. | :

{1 the signer of bt obove is & ¢of peratien,

vie tha feem of s tksowledgement Upporite.}

STATE oFxwxaaom, California. ) | STATE OF GREGON,
\| B . 38, i R b
County ot . LOS AI\GELES NV Countyof ... . ..

This intrument was acknowied[fe‘d by ‘te me on . This instrument was acknowledged before me on ...
..M%XWQKXXXXXX??}XM&X?Q March '10/1990 2BY oL
by Thomas €. Gamache R :
..Nenci E. Gamache, who b
f satisfactory 2vidence t+
ames_signers.
et o BRI 30 4 SN 0
CUTFLEIATINEE fibtres: ;/.5/ g1
A Y ;

.

S Gt

103 AMGELES COUUTY
.. expires SE? 5, 1991
My comm. expires ) 1991

IS ¥

] v — . e -
FS[A:R HOTARY PUBLIC - CALIFORTIA /Connie Raabe; Notary Public
4

v REGUEST 131 FuLL RICONVIYANCI
z Te b vied only whin sbligatiens have been paid,

TO: Tl L, Tristes

The undbrnigned is the legal owner and Folder of ali it;dcb!edpeas secured by the foregoing trust deed. All sums gecured by said

trast deed have Boen tully paid and saiislj ed, You Vhereby: are directed, on FPaymant to you of any sums owing to you under the terms of

said trust deed or pursx(a_iif [fo statute, to carcol all evide ¢t indobted. secured by. said truss deed (ivhich are dolivered to you
herewith togethor with said tnist deed) arc’ to seconvoy, without \ varranty, .to the parties designated by the terms of said trust deed ths

sa:ate now held by you under the same, Mait re sonveyance and docunients o ..

DATED: |, ..

Bereficiary

Do net lnse or dastray this Trust Deed OR THE HOT# rohich It secures. Both must ba delivered 1o the frustes for before re Y wili be made.

TRUST DEED | : : STATE OF OREGON, -
L (PORM Ne.oayy. - ... -l Lit. o0 Lo Countyof Klamafth-.....f._..~.. :
STEVANS-NESS LAW PUB. cO.. PORTLAND, ORE, '__ [:' . R oy Tepno e s 4 certiiy that the Within{ instrument
. . . e T R  was received for record! on the 15th._day
. gcl,ggsv&v:a";g;%mache e Sy s N
Calabasas . CA i Y SRR s at;ﬁiiiao‘dxk..ﬂfl”aidwded
i =t ! SPACE! RESEAVED in book/reel/volume No. _M30____ on
& Fran k ‘Koh ler i FoR page ... 4839 or as fee/file/instru-

B B -1 it T RECORDER'S UsE . oL - ment/microfilm/reception No... 12403,

’ (1: :—232&:0:?] ?Z A\é:n'u; 13454 - | o Record of Mortgages of said County. B

TR Bl Beneficiary ||'1 v o lmin B o Witness my hand " and seal of
! R ! b | T B i PR N I County afﬁxed. B

AFTER RECORDING RETURN TO . | |

6. Fr?"vkx-b?"“?'rn":z:« U H | N N unty. Clerk .. -
11945 Woodley Avenue ~ s , B - TimLE
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