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THIS TRUST DEED, made tli
MOUNTATN ESTATES,..INC.,

’ Sth. day of ..
aa.(regen. carpasation

MODNTATN. TITLE. COVPANY.OF. KLAMATH. GOUNTY
WILLIAM T. BYRNE, JR. and SHIRLEY J. BYANE, husband and wife

as Beneficiary,

as Grantor,

as Trustee, ard

: WITNESSETH: .
Grantor i;rrfvocably frants, barjains, sells and conveys to trustee in trust, with power of sale, the property
lamath County, Oregon, described as: o

Lot 7, Block 53, NICHOLS ADDLTION to the City of Klamath f‘alls, according to .
on file in the office of the County Clerk of Klamath

<he official plat thereof
County, Oragon..: -

Klamath County Tax Account #3309-032AB-02400.

)

togother with all and du the t ts, hereditaments and appurtenances and ali other rights thereunto belonging or in anywise
new or hereafter aprertaining, and the rents, issues and profits thereof and all fixtures now or hereafrer attached to or used in connec-
tion vith said real estate.

FOR THE PURPOSE QF SECURIMNG FERFORMANCE of each agreement of grantor herein contained and payment of the

sum of . EIGHTEEN THOUSAND SEVEYTY. AND NO/100  ===--

L " o i e e e e e . .Dollars, with interest thereon according to the terms of a promissory
ncte of even date herewith, payable to benetiziary or order and made by grantor, the tinal payment of principal and interest hereof, if
not svoner paid, to be due and payable ... 26T, GELMS ofI\Eote iy 19

The date of maturity of the debt secursd by this instrumen! is the date, srated above, on which the final insrallment of said note
beconwes due and pavable. In thy event the ivithin described property, or any part thereof, or any interest therein is scld, agreed to be
suld, conveyed, assigned or nlienated by tho grantor without first having obtained the written consent or approval of the beneficiary,
then, at tke beneliciary’s option, all obligations secured by this instrument, irreupective of the maturity dates expressed therein, or

herain, shall becoma immediately due and payeable, :

To protect the security of this trust dioed, ;‘rantor agrees: -

1. To protect, preserve and maintain said popeels in good condition
ard repair; not to rermove or demolish any building or i1 provement thereon;
nct to commit or permit any waste of 1aid property, P .

2. To complete or restore promptly and i, goxx! ard workmanlike
manner any building or improvement which may bLe conitructed, damaded or
desttoyed thereon, and pay when due all costs incurrec! the «vfor.

3. To comply with all laws, crdinances, regulations, cavenants, condi-
tions ond restrictions aliecting said property; it the leneliiary so requests, t3
join irr executing such linancing statenients pursuan? to thr Unilcrm Commer-
cin? Code as the bencticiary may require and to pay fcr liling same in the
proper public ollice or offices, as we/l as the cost of all lien scarches mads
by lilng ollicers or vexrchind agencics as may be deenw-d desirable by tha
benetiiary.

4. To provide and continuously maintain insuraice on the buildings
ncw or herealter erected! on the said premises adainit lots or damage by lite
and such other hazards as the benclicipry may frog: time tq tinie require, in
an arrount not less than § .i‘u i ANsure (bie 1aLlue ., written ia
companies acceptable to the beneliciary, with loss payai'e to the latter: 2il
pclicier of insurance shall be delivere] to the bencligiary s wan ax insured?
it the grantor shall {sil .or any reason to procure a1y sixch inwrance and 1>
deliver said policies to the beneliciary at least lilteen dayy prior to the expiras
tion ol any policy of insurance npow or herealter Vaced on suid buildings,
the beneliciary may procure the same at grantor's erpense. The amourt
collsctsd under any fire or other insurance policy way Lt applicd by benef:-
cinty 1pon any indebteiness secured hereby and in such order a3 beneliciary
ma) defermine, or at ostion of beneliciary the entirs an<cunt so collected, ¢
any port thereol, may be released to jjrantor. Such appliation or release sha’l
not cure or waive any delsult or notice of default bt reundor or iavalidate any
act done pursuant (o wuch notice,

5. To keep sad premises free from construction lens and to pay a'l
tares, assessments ancd other charges that may be lvied .r assessed upon «r
against said property belore any part of such taxes, as-ssments and other
charges becorne past dus or delinquent and promprls deiiver taceipts therelar
10 beteliciary; should the frantor lail to make payrient ¢! oy ftaxes, assert-
miunts, insurance premuums, liems or «ther charges payatl: By drontor, either
by direct payment o: by providing beneliciary with lynds with which fa
make such payment, beneliciary may, at its option. muk s payment thereo’,
ard the amount so paid. with interest at the rate sef forth in the note secure!
hereby; together with the obligations described in paragrophs 6 and 7 of this
trust leed, shall be added to and become a part ¢l the cebt secured by this
trust «deed, without waiver of any rijhts arising lxtm breach of any ol the
coverunts hereof and for such payments, with intereit a- oloresaid, the prog-
erly lereinbelore descrived, as well ss the grantor: shill be lound to the
same sxtent that thev are bound for the payment of the cbligation herein
descriled, and all such payments shall be immediarely duc and payable with.
out netice, and the nonpayment thereof shall, at tha option ol the beneliciary,
rencler all yums secured by this trust deed immediutely e and payable ard
constitule a_breach ol this trust deed. )

6. To pay all costs, lees and expensea of thiy trus: inclulding the cost
ol titls search as well as the other costs and expensss of the frustee incurred
in connection with or in enlorcing this obligation anl truscee’s and attorney’s
tevs actually incurred. )

7. To appear in and delend any action or procerding purporting t»
allect the security rights or powers ol beneliciary ot itruslee; and' in any suir,
action or proceeding in which the bensliciary or trusite nwry appesr, includin$
any suit for the foreclosure of this deed, to pay ail costs and expenses, Hes
cludint evidence of title and the bencficiary's or trustee's attorney’s lees; the
araourt of attorney's lews mentioned in this paragraph 7 ia all cases shall be
hired Dy the trial coust and in the event of an appeal from any judgment or
decree of the trial coure, fgeantor further afrees to pay such swuin as the ag-
pellate court shall adjudge reasonable as the beneliciary's or trusfee’s attor-
ney's iees on such appeal.

It is mutually agreed that:

8. I the event that any portion or all of said pro-erty shall be takea
under the right of eminent domain or condemnation, beneliciary shall have the
rigkt, if it so clects, to require that all or any portion of the monies payable
as corapensation for such taking, which are in excess of the amount require
to pa+ all reasonable costs, expenses and attorney’is fees necessarily paid or
incurrsd by grantor in such proceeciinds, shall be pai! to heneliciary anl
applied by it lirst upon any reasonable costs and exjienses and arforney’s fees,
buth :n_the trial and appellate courts, necessarily paid 3 incurred by bent-
thiitey in such procesdings, and the balance applitd ux:n the indebledne:s
secured hereby; and frantor agrees. ut ils own exx nse, {1 take such actiors
and evecute such instruments as shall be necessary” in chtairing such comr~
pensation, promptly vpun beneliciary's request,

9. At any time and [rom time to time upotr writran request of bene-
fiziary, payment of ils fees and preventation of ths deed and the note Icr
endoriement (in case of lull reconveyiinces, for cancellation), without allecting
the liability of any person lor the payment of the indehisdness, trustee may
() consent to the maving ol any map or plat of taid property; (b) join in

granting any easement or creating any restriction thereon; (c) join in any
subordination or other agreement allectind this deed or the lien or charge
thereol; (d) reconvey, without warranty, all or any part ol the property. The
frantee in any reconveyance muay be described as the “person or persons
legdally entitled therero,” and the recitals therein of ary mattery or facts shall
be conclusive proot of the truthlulness thereol. Trustee's fees for any of the
services mentioned in this paragraph shall be not Iess than §5.

) 10. Upon any default by grantor hereunder, beneficiary may at any
tima without notice, either in perrson. by adent or by a receiver to be ap-
pointed by a court, and without regord to the adequacy of any security for
the indebtedrniess hereby secured, enter upon and take possession of said prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,
issuts and prolits, including those past due and unpaid, and apply the same,
less costs and expenses ol operation and collection, including reasonable attor-

‘ney’s fees upon any indebtedness secured hereby, and in such order as bene-

ticiary may determine,

11. The entering upon and taking possession nf said property, the
collection ol such rents, issues and prolits, or the proceeds ol lire and other
insurance policies or compensations or awards lor any taking or damage of the
property, and the application or release thereol as afuresaid, shall not cure or
walve any delault or notice ol delault hereunder or invalidate any act done
pursuant fo such nolice.

12. Upon delault by grantor in payment of any indebtedness secured
hereby or in his perlormance of any agreement hereunder, time being ol the
essence with fespect ro such payment and/or perlurmance, the beneliciary may
declare all sumy secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to loreclose this trust deed
in equity as 3 mortgade or direct the trustee to loreclose this trust deed by
advertisermen: and sale, or may direct the trustee (o pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the event
the beneliciary elects (o loreclose by edvertisement and sale, the beneliciary or
the trustee shall execute and cause to be recorded his written notice of default
and his election to sell the said described real property to satisty the obligation
secured hereby whereupon the trustee shall lix the time and place of sale, give
notice thereo! as then required by law and proceed {o foreclose this trust deed
in the manner provided in ORS §6.735 to 86.795.

13. After the trustee has commenced foreclosure by advertisernent and
sale, and at any time prior to 5 days belore the dats the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86,753, may cure
the default or detaults. 11 the defaulr consists of a lailure fo pay, when due,
sums secured by the trust deed, the delault may be cured by payind the
entire amount due at the time of the cure other than such portion as woule
not then be Jue had no delault occurred. Any other default that is capable of
being cured may be cured by tendering the performance required under the
oblijistion or trust deed. In any case, in addition to curing the default or
detaults, the person eilecting the cure shall pay ro.the_ beneticiary all costs
and expenses actually incurred in enlorcing the obligation of the trust deed
together with trustee’s and attorney’s lees not exceeding the amounts provided
by law.

4 4. Othenwise, the sale shall be held on the date and at the time and

place designated in the notice of sale or the time to which said sale may
be postponed =s provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall <ell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shal! deliver to the purchaser its deed in form as required by law conveying
the property Bo rold, but without any covenant or warranty, espress or im-
plicd. The recitals in the deed ol any matters of fact shall be conclusive proot
of the truthiulness thereol. Any perion, excluding the trustee, but including
the grantor and bensliciary, may purchase at the sale.

T hen trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds ol sale to gavmienr of (1) the expenses of sale, in-
cluding the cornpensation ol the truvtee and a reasorable charde by trusfee’s
attorney, (2) to the oblidation securnd by the trust deed, (3} to all persons
having recotded liens subsequent to the interes: ol the trusive in the frust
deed s their interests may appear in the order of their priority and (4) the
surplus, il any, fo the grantor or to his succiisor in interest entitled to such
surplus.

s 16. Heneliciary may from time to time 2ppoint a sucCCessOr of SUCCes-
sors to any irustee named herein or to any suctessor trustee appointed here-
under. Upoan such appointment, and without conveyance 1o the successor
trustee, the latter shall be vested with all title, powers and duties conferred
upon any trustee herein named or appointed hereunder. Each such appointment
and substitution shall be made by written instrument executed by beneficiary.
which, whern recorded in the mortgade records of the county or counties in
which the property is situated. shall be conclusive piool of proper appointment
of the successor trustee,

7. Trustee accepts this trust when this dred, duly executed and
acknowledged is mude a public record as provided by jaw. Truitee is not
obligated to notify any party hereto ol pendind sale urder any other decd ol
trust or ol any action or procceding in which gtrantor, benelficiary or trustec
shall be u party unless such action or proceeding is brought by irustee.

NOTE: The Trust Deed Act provides thet the trustees hereuncler must e either aa attorney, who is an octive member of the Oregon State Ba-, a bank, trust company
or savings and loan guociation: authorized 1o do bushiess under the faws of Cregon or the United States. o title insurance compony authorized to insure title to real
proneity of this stote, its subsidiories, cffiliotes, ogen's or Liranches, the United Stules of any agency thereof, 3 an escrow agent licensed under CRS 698.505 10 696.585.




The grantor covemmts and agtee-x to' and w:th the bene :czary and those claxmmg under hrm, that he 18 Iaw-
!uI.!_} ee:zed in fee: umple of- sa:d descrm'd real -property - ard hasva Vand uncncumbered title thereto-except none

and :that he will warrant ancl forever ’(Ai(n'fer.zd the same ‘aé'ai'ntst‘ all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor’s personal, faniily c¢r household purpases (see Important Notice below),
(b) for an organization, or (even if grantor is a natural perina) are for business or commercial purposes.

This deed applies to, inuren to the benaf:t of and binds all parties hereto, their heirs, legatees, davisees, adminisirators, executors,
peraonal representativas, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
securec] heraby, whether or not named as a beneliciury kerein, In coastruing this desd and whenever the context so requires, the masculine
dender includes the femninine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOPF, said' grantor has hereunto set his hand the day and year first above written.

* IAP0 RTANT NOTICE: Deleta, by liniitg out, whichs jar syarranty (a) or b} i MOUNT AIN ESTATES INC., an Oregon corporatj

not uppliceble; ¥ wananty (a) Is applicable and the bere ficlary is a creditor .
as such word fs dafinec! in the Truth-in-lending At eril Regulation Z, the . , &)’&)
beralicary MUST comply with the At and Regulsion Ly maling requirad —

disthosttes; for this purpose use Stevens-Ness Form iNo. 1319, or squivalent, :
If mmllanm with the Act is not nqvind dnngurd “this ‘wﬁclm. DE ARN AKINS’ PreSldent

vt nn,‘

{if vha ¢ gner of the abavs is o corporation.
use the ‘orm of ocknowladgament oppasite. |

STATE OF OREGON, STATE OF OREGON,

as.

!
County of ... S
This insteurmnont was ackncwledged bel)ra e on

ey 19 By e 19 90, by ......DE ANN. AKINS .

of .. HOPNT INzE‘STATES,A..I

- Nolary Pubhc h:;;"’J ;E}on Notmy 7 ub ic lor Oregon

(SEAL) X (SEAL)
. My comrnission expires: . My Awmmtsuon exp:res / / / é /

RECUEST FOR FULL RlCdNV!YANCE
i Ts be vsed enly when ot ligatiens have baen peid.

) The undersigned is the leg: 11 owner and holdt-r of all indebteltiess mcured by the foregoing trust deed. All sums secured by said
trust ieed have becen lully paid and satistied.. Yon hereby are. dlrecfud on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to s'atute, to canoel t'" evid of indebted: sccured- by said trust deed (which ere delivered to you
herawith togelher with said trust deed) and to {ecmwey, without war., anty, to the parties dasignated by the terms of said trust deed the

estats now held by you under thu same. Mui’ recor /cynrca and dc«:umenta to . e ereamemrata esriatratas Soasiaen o cibevesa < ieneesiceebieseaiesuee s et e e

v

Benelficiary

Je net fete or distrey this Trust Dred OR THE NO'E witich It secures. Beth mwst be dalivered te the trvilen for before rec : will he made.

S

TR ;T DEED v STATE OF OREGON,
L (RO e omy) T Co o oogiwers e oo o County of
n:v:us-u;n LA'N PUB, CO., PORTLAND, ORE. Al P I R caw ot 1 Oeftlf}' that the mthm ,nstmment
S \ was tecexved for record on the .. 16thday
MOUNI‘AIN._ EST'!TES, INC . [ R R of March 19.90
HC 34 Box 75 R | R AR “at L9322, oclock A.M., and recorded
Srarntor SPACE KESERVED in book/lr*eee;{} volume NofM/9f01/t on
FOR page ....AQ.L5 ... or as tee/f1le/1nsiru-
HILLIAM T‘"BYRNE‘ JB" and SHIE‘I EY J anbll‘s USE 1 - . +ment/microfilm/reception No.
234 Conn' Vay Record of Mortgages of said County.
Vore.-Beach,-.F! L"‘32963"“ ‘ O A O FE R SR Witness my hand and seal of
Bonoficlan’ ) County affixed.

AFTER RECOADING RETURN YO, .-, - R

MOUXTAIHN TITI;E COMPANI OF ull : IR v Eyg].yn_.ﬁiehnx..gqunty'....(}..l.s..k
KLAMATH COUNTY . NAME < TITLE

e BySQQQutene \Yiwibenoléde. Deputy




