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THIS TRUST DEED, made this ... ...15th .....day of o Mar¥eh i, 1990 between
.......EREDERIC...D,....E.IS.()R...and...ID‘O,’&IS....M.._, BT .. hushand._and wife

T FE
¢

as Grantor, _ASPEN._TITLE. & .ESCRCGW, ENC.... ..., as Trustee, and
GALEN.A.. OLSON. and. MARLLYN.K..OQLSQN..husb h_ full
...xights. of survivership.... “ ’

as Beneficiary,

1 WITNIESSETH: ,
Grantor irrevocably drants, bardains. sells and conveys to trustee in trust, with power of sale, the property
..Klamath..u.....County, Uredon, described as:

Lots 8 and 9, Block 28,’HOT SPRINGS ADDITION TO THE CITY OF KLAMATH
FLLLS, in the County of Klamath, State of Oregon.

CODE 1 MAP 3809-28CB TL 10300
CODE 1 MAP 3809-28CB TL 10400

tofotl.er with all and singul the {3, hercditaments and appurtenances and ali other rights thereunto belonging or in anywise
now cr hereafter appertaining, and the rents, issues and protits ttereol and all fixtures now or hereafrer attached to or used in connec-
tion vith said real estate. i1 : .

FOR THE PURPOSE OF SECURING FERFORMANCE of each agreement of grantor herein contained and payment of the

wum of One. Hundred. Sixteen. .Thousand Pollars and No/100 ——-r===T- ==

- et s e T T T "( s 1 l‘i;() Q0. 00) ...Dollars, with interest thereon according to the terms of 3} promissory

note of even date herewith, payable to beneliciary or order an m:!de by grantor, the linal payment of principal and interest hereof, if

not sooner paid, to be due and payable atmatur:Lty of Notes 15 ...
The date of maturity of the debt secuted b this instrument is the date, stated above, on which the tinal installment of said note
beconies due and payable. .

To protect the security of this trust dised, drantor agrees: ] . - .

1. To protect, preserve and nuaintain said o-opetly in good condition granting any easement or creating any restriction thereon; (¢) join in any
ard repair; not o reisava or demolish any building or improveinent thereons “subordination or other agreement alfecting this deed or the lien or charde
not 1o commit or permiit any waste of 1aid property. thereol; (d) reconvey, without warranty, all or any part ul. the property. The

2. To complete or sestore piomptly and it gorl and workmanlike Arantee in &Zny reconyeyance may be’ described _as the “'person or persons
mannee any building ‘or improvement which may be consi ructed, damaged < legally entitled thereto, and the recitals there'n lof any matters or lacts shall
destrayed thereon, and pay when due all costs incurred therfor. be canclusive proof ol the truthiulness thereol. Trusree's lees lor any of the

3. To comply with all laws, ordinances, rejulatic coverants, condi- services mentioned in this paragraph shall be not less than 35.
tions and restrictions afiecting said property; if the dene'iziary so requests, lo . 10. Upon any delault by grantor hereunder, beneliciaty may at any
join irt executing such financing staternents pursuant to th: Uniform Commer- time withour notice, either in person, by agent or by a recciver to be ap-
cial Code as the benuliciary may require and to pty for filing same in the pointed by a court, and without regard to the adequacy of any security for
proper public ollice or offices, as well as the cost ol a'l lien searches mace the indebtedness hereby secured, enter upon and take possession of said prop-

filing ollicers or searching agencizs as may be deern:d desirable by the erty or any part thercof, in its own name sue or otherwise collect the rents,
bensficiary. . issues and prolits. including those past due and unpaid, and apply the sanc,

-d. To provide and continuoutly maintain it suran:ze on the buildins less costs and expenses of operation and collection, including reasonable attor-
now cr hercalter erected on the said ptemises against losn or damage by tire ney’s fees upon any indebtedness secured hereby. and in such order as bene-
and such other hazards as the beneliciary may, ireni tini¢ to time require, in ficiary may determine.
an amount not less than § 1nsura’§ 2. ya. ;_ue..,,, writtent in . 11. The entering upon and ftaking possession of said property, the
compenies acceptable to the b v, with loss PM’BE W% ikhe latter; all  collection of such rents, issues and prolits, or the proceeds of lre and other
Polici('s of insurance shall be delivered to the benaliciary as soon as insured;  insurance policies or compensation or awards for any taking or damage of the
il the grantor shalli fail for any reascn to procure iny such insurance and ro . property, and the application or release thereol as aforvsaid, shall not cure or
dueliver said policies to the beneliciary at least filtecr: days prior to the expira- waive any default or notice of delault hereunder or invalidate any act done
tion of any policy ol insurance now or herealter placec! on said buildings, pursuant fo such notice.
the beneliciary may piocure the sacme at granto's expense. The amount 12, Upon delault by grantor in payment of any indebtedness secured
cglrecred under any lire or other insurance policy nay 4= applied by beneli- hereby or in his performance of any agreement hereunder, time being of the
ciary upon any indebtedness secured {wreby and in such order as beneliciary essence with respect to such pay t andfor perf the b ficiary may
may determine, or al option ol beneficiary the enrie ariount so collected, or declare all sums secured hereby immediately due and payable. In such an
any pact thereol, may be released to grantof. Such applization or release shell | cyent the beneliciary at his election may proceed to foreclose this trust deed
not cure or waive any delault or notice of default hreunder or invalidate any in cquily as a mortgage or direct the frustee to foreclzse this trust deed by
act done pursuant to such notice, L ndvestisement and sale, or may direct the trustee to pursue any other right or

. To keep suid premises lIrec {rom construclion jiens and to pay all remedy, either at law or in equity, which the beneticiary may have. In the event
taxes, assessments and cther charges that may be levied or assessed upon or  the beneliciary elects fo loreclose by advertisement and sale, the beneliciary or
againit said property belore any part ol such taxes, rssessments and other  the testee shall execute and cause to be recorded his written notice of delault
chargss becoms past due or delinquent and prompty diliver receipts therelor  and his election to sell the said described seal property to satisly the obligation
to beneliciary; should_ the geantor fail to make payment ol ‘any taxes, asseis- secured hereby whereupon the trustee shall lix the time and place ol sale, give
mentsy, ‘msurance premims, liens “or other charges "!"'X“b"” by drantor, eithér  notice thereof as then required by law and proceed to foreclose this trust deed
by direct payment or by providing beneliciary © wit I:fnd: with which f©  in the monner provided in ORS §6.735 to 86.795.
make such payment, beneliciary may, at its option, iraie payment thereol, 13. Alter the trustee has commenced loreclosure by advertisement and
and the amount so paid, with interear at the rate set forth in the note secursd  sale, and at any time prior fo 5 days belore the date the trustee conducts the
herebv, together with the oblidations described in parag-ephs 6 and 7 of this sale. the grantor or any other person so privileged by ORS 86.753, may cure
trust deed, shall be added {o and become a part ol the debt secured by ‘thin = the delault or delaults. I the default consists of a lailure to pay, when due,
trust deed, without walver ol any rights arising fiom breach of any of the  sums secured by the trust deed, the delault may be cured by paying the
Coverants hereof and lor such payments, with intet ist cs aloresaid, the prcp-  entire amount due at the time of the cure other than such portion as would
erly hereinbefore described, as well ‘o3 the granicr, shall be bound 6 the  not then be due had no detault occurred. Any other default that is capable of
tihe extent that thiy are bound for the payment of the abligation hercit  peing cured may be cured by tendering the performance required under the
Jescribed, and:all such payments shul! be immediately e and payable with-- obligation or trusd deed. In any case, in addition to curing the default or
S votice. and the ronpayment thercol shall, at ths oprion ol the beneliciary,  delaults, the person etlecting the cure shall pay to the beneficiary all costs
render all sums secured by this trus! deed immeditely Jdue and payable and and expenses actually incurred in enforcing the obligation of the trust deed
constitute a breach of this trust deed. N . . todether with trustee’s and attorney’s fees not exceeding the amounts provided

6. To pay all costs, fees and cxpenses of this truat including the cos! by law.
of title search as well as the other costs and experses of the trustee incurted 14. Otherwise, the sale shall be held on the date and at the time and
in connecﬁon.with or in enforcing this obligation and truustee’s and attornev's place desi.gnated in ’the notice of sale or the time to which said sale may
fees actually incurted' . . . be postponed as provided by law. The trustee may sell said property either

7. To appeat in and defend any action or preceeding purporting (o in one parcel or_in separate parcels and shall sell the parcel or parcels at
wtiecr the security rights or powers of beneficiary cr tructee; and in any suit, auction to the highest bidder for cash, payable at the time of sale. Trustee
wcriony or proceeding in which the beneliciary or trustee r-ay appear, includind . ypall deliver to the purchaser its deed in lorm as required by law conveying
any it for the lorsciosurs of this deed, to pay 3l conta and expenses, - thy property so sold, but without any covenant of warran{y, express or im-
chiding evidence ol dtitle and the beaeliciary’s or fruste £s atforney’s lees; the plied. The recitals in the deed ol any matters of lact shall ba conclusive prool
sanount of attorney's lees mentioned in this paragt wh 7 in all cases shall b Gf 1L fruthlulness thereol. Any person, excluding the trusice, but including
lized by the trial court and in the cvent of an apjeal lrom any judgment cr the grantor and beneliciary, may purchase at the sale.
decree of the trial court, grantor lurther adrces to pay such sum as the ar- 15, When trustee sells pursuant to the powers provided herein, trustee
pellate court shall adjudge reasonakle as the bentlicia’y’s or frustees attor- shall apply the proceeds of sale to payment of (1) the expenses ol sale, in-
ney's fees on such appeal. cluding the compensation ol the trus::-’e and a rmson;b(lé- ch}"ge by trustee’s

H e . attorney, (1) fo the obligation secur by the trust deed, (3) to all persons

It is mutually agreed that: . h.wingynoar)ded liens sulfsequent to the interest of the trustee in the trust

8. In the event that any pottion or all of ssid property shall be taken  dued as their interests may appear in the order of their priority and (4) the
andee the right of eminent domain or condemnatior, beieficiary shall have tbe surplus, if any, to the drantor or to his succeisor in interest entitied to such
ridht, il it so_elects, ta require that all or any pottion ¢{ the rnonies payab’e surplus.
s cimpensation for such taking, witich are in excess ¢f the arnount required 16. Beneliciary may from time to time appoint a successor Or sucCes-
fo gpay al!l rrasonahble costy, expena:s and attornes's Ixy necessarily paid of wors to any trustee named herein or to any successor trusiee appointed here-
incacred by grantor in such procesdings, shall Le puid fo beneficiary ord  under. Upon such appointment, and without conveyance to the successor
spplied by it diest upon any reasonable costa and e1pens:s and attorney's fiet.  trustee, the latter shall be vested with all title. powers and duties conlerred
otk Tin the trial and appellate courts, necessarily pail or incurred by bens  upon any frusice herein named or appointed hereunder. Each such appointment
fisiasy in such provecdings. and tle balance applied tLoon the indebtedness  and substizution shall be made by written instrument executed by beneliciary,
secuced hereby; and prantor agrees, at ifs own ezpenss, fo (aice such actionn - which, when recorded in the morigage records ol the county or counties in
and execuls such instruments as shall be pecesdty i1 obraining such conr which the property is situated. shal be conchrive proot of proper appointment
pem ation, promptly upon beneliciary's request. ol the successor trustee.

9. At any tim: and Irom time to time upin written request ol bens 17. Trustee accepts this trust when this deed, duly executed and
liziacy, payment of irs lees and presentation ol vhis dred and. the mote dor  acknowledjed is_made a public record as provided by law. Trustee is not
erck rsement (in case ol iull reconveyances, for car cellation), without atlec ing obligated to notily any party hereto of pending sale under any other deed of
the Labilizy of any petson lor the payment o thy inclestedness, trustee ity trust or of any action or proceeding in which grantor, beneliciary or trustee
(1) comsent 1o the mnsking of any map or plat of said property; (b) join in skall be a party unless such action or proceeding is brought by trustee.

180 HAR o

NOVE: The Trust Dend Act provides thot the truatet hererr Jer must be: either 0 1-gltorney, who it an active. member of the Oregon Stote Bar, o bank, trust compeny
a- 13vingy cnd loan association authirzed to do b sinets under the laws of Qregon or the United States, o title insurarce company authdrized to insure title to real
preperty of this state, s subsidiaries, affiliates, agants o branchms, the United Stales ot ony agency thereo?, or an escrew ogent licensed unde: ORS 695,505 ta 456.585.




NN EN

U The grantor covenants a'zd £drees to and with t}zétiéksziciafy and those claiming under him, that he is law-
fully seized in fee simple of said ‘discribed ;eél property “and Tas’

and that ke will wairant and orever defend the tame against all persons whomsoever.

The grantor warrants that the prococds of the loan ropresented by the above described note and this trust deed are:
(a)¥ primarily for grantor's personal, family or houselold purposes (see Important Notice below),
(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benetit of and binds all parties hereto, their heirs, legatees, devisées, administrators, executors,
personal representatives, successors and assigns. The term teneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary hervia. In construing this deed and whenever the context so requires, the masculine
gender includes the femirine and the reutor, and the singulur number includes the plural.

IN WITNESS WHEREQF, said grantor hes hereunto set his hand the da y and year first above written.

* IMPORTANT NOTICE: Dele’e, by lining oit, whichever warranty {¢) or (b} is Ké/& g %"

not applicablae; if {a) is applical's arxi the Leneficiary i1 o creditor

as such word Is dofined fqllhc Truth-in-lsndiny At and chzluﬂ on Z, the FRE RIC D. .PI o
berioficiary }AUST comply with the Act crd Rizulation by makirg -required - Loeler __W?', _/6_6«"‘/
prige

; {01 this purpose vse Stavans-Niss I'oim Me. 1319, or squivalent.
If complianco with the Act I3 not required), dlsr;;gqrd this noﬂc'c. E : . DORIS ‘M. PIEO

{If the sigher ¢f the chave is o corporation,
vie the form of ccknowledgemert oppesite.)

STATEOFOREGON, ... .. = ' |STATE OF OREGON,

H

)
) ss.
)

: ﬁs;;’ﬁ. ru Aaqknowled;ed Lefore me on This instrument was acknowledged belore me On oo

Submee By 551090, 5i .
Pedecic.B.. Bisor and . .
- SR I
: Notary Puib'ic fﬁpregon Notary Public for Oregon
H _-?__67 57“9 3 - My commistion oxpires:

(3

IIQU!!ii FOR FULL RECONVEYANCE
Ts be used wnhy when obilgaiions havs been paid.

» Trusfoe

The vndersigned is the legal owner wnd holder of all indebtedness sscured by the foregoing trust deed. All sums secured by said
truct deed finve been fully paid and l&:ﬁsﬁ"d. You hereby arv directed, on payment fo you of any sums owiny$ ¢o you under the terms of
said trust diad or pursuant fo statuts, to cancel all eviderces of indebtedness sscured by said trust deed (which are delivered to you
ERerowith todether with sald trust deed) and' to reconvey, witiut w’a::rrmfy, fo the parties designated by the tarms of said trust deed the

estate now he'd by you under the sanx., Miil recanveyance and documents fo ...

DATED: ... .........

Beneficiary

Bs ot fusi we dastrey thin Trvst Deod O] [K! KOTE which It secvres, Both must be deiivared to ths trvstee for llatien bafore

TRUST DEED o . STATE OF OREGON, «
o {FOIM No. 831.1) SRR 1 B S Countyof ........ Klamath . (>
STEVENS- MBS LAW PUR. UO.. PORTLAND, L RY, . B . . I Ceftify ‘h&!t the wit’ﬁn imtmngnt
was received for record an the .. 16thday
of March ,19...90
. o at 11201 o'clock ..AMM., and recorded
§PACE RESERVED in book/reel/volume No. . M9Q. ____on
. FOR poge .. 4887.... . or as fee/file /inatru-
#ECORDER'S USE _. .. ment/microfilm/reception No..12428.,
R T " . Record of Mortgnges of said County.
'.""“‘,"" . Witness miy hand and seal of
Bensliciars County affized.

? AFTLA RECORDING RETURN ¢ .7° 3
’ . . . iieon Rt . Evelyn Biehn. County Clerk
' ASPEN-TITLE & 13SCROW, INC.
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