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THIS DEED OF TRUST SECURES FUTURE ADVANCES

By this Dead of Trust, the undersigned Grantor (all, if mor? than one) for the purpose of securing the payment of a Promissory Note of even date in the
principal sum of Wm ‘Grantor to E¢nefi ¢iary named above hrereby grants, sells. conveys and warrants to Trustee in trust, with power of sale,

the following ibed property d.in the State 0f Oregon, County of KLAMATH :

. SEE ATTACHED EXHIBIT "A"

Together with all buildings and impro/ements now or Jiereafter erected:ih:recnand heating, lighting. plumbing. gas. electric, ilating, refri and
airconditinning equipment used in connection thercivith, il of which, for the purpose of this Deed of Trust, shall be deemed fixtures of the property above
described. alt of which is referred to hervinafter as the “prumises”.

The above described real property is nct currently rved fcr agricultural, tiziber or gxazing purposes.

TO HAVE AND TO HQLD said land and premisci, with all the rights, privileges and appurtensnces thereto belonpng to tristee and his heirs, executors,
administra tors, successori and assigns, upon the trusts and for the uses and purposes {ollowiny, and none other.

Grantor also assigns to Beneficiary all vents, issues and pu:lits of said prcm:_@ 3, reseyving the right to collect and usz the same with or without taking possession
of the premises, during continuance of defauilt hereundesr, and during continuance of such default authorizing Bene liciary to enter upon said premises andlor to
collect urul enforce the same without retard to adequiicy of any srcurity for the indebtedness hereby secured by any lawful means.

FOR THE PURPOSE OIF SECURING: (1) Performaice ol each agreement of Grantor contained berein; (2) Paymenst of the principal sum with interest thereon
at the agred rate in accordance with the terms and, cond: ons of the aboté mentioned Promissory Note executed by the Grantor in favor of the Beneficiary.
reference to which is heredy made, until paid in full ut or befon: maturity. or as extended cr rescheduled; (3) Payment of any additional amounts, with interest
thereon a the agreed raie. as may be hereafter loan'd by Beneficiary to Gantor in connection with any renewal or refinancing.hat the Beneficiary shall not be
obligated to make any additional loan(s) in any amount; (1) The payment of any money that may be advanced by the Beneficiary to Grantor or to third parties.
with intersst thereon at {he agreed rate; where any su th adances are made to protect the security or in accordance with the covenants of this Deed of Trust.

All payments made by Grantor(s) on the obligation s curi! by thiz Deed of Trust shall be applied in the following order:

FIUIST: To the piyment of taxes and assessnicnts that may be levied and assessed against said premises, insurance premiums, repairs. and all other charges
anC experses apreed to be paid by the Cirantor(s).’ !

SECOND: To the payment of the interest due n sui<d lean.

THIRD: To the piyment of prinzipal. A

TO PROTECT THE SECURITY HEREOF, GRANTOR(S) COVENANTS AND AGREES: (1) to keep said premises insured in Beneficiary's favor against fire
and such other casualties as the Bene liciary may sf-ecily, up to the full value of all improvements for the protection of Beneficiary in yuch manner. in such
amounts, and in such companies. as Beneficiary may {-om time to time approve, ard to keep the policies therefor, properly endorsed. on deposit with
Beaelicia~y and that lois proceeds (less expenses off collectiony shall, at Eeneficiary’s option, be applied on said indebtedness, whether due or not, or to the
restoration of said improvemeats. Such application by ta~ Bencliciary shall not cause discontinuance of any proceedings to foreclose this Deed of Trust. In the
event of Foreclasure, all nghts of the Grantor in insurance policies then in {o-ce shall pass te the purchaser at the foreciosure sale. (2) To pay when due all taxes,
tiens {inc.uding any prior Truss Deeds or Mortgages .and assessments that mav accrue against the above described premises, or any part thereof, or upon the debt
secured tereby, or upon the interest of Beneficiary in said premises or in sz.i} debt, and procure and deliver to Bensficiary ten (10) days before the day fixed by
law for the first interesl. or penalty to accrue thereon, the official receipt of the proper officer showing payment of all such taxes and assessments. (3) In the
event of fefault by Granior(s) under P'aragraphs 1 ¢r 2 ibove, Heneficiary, atits option (whether electing to declare the whole indebtedness secured hercbv due
and collectible or not), may {(a) effect the insurance abov e provided for and pay the reasonable premiums and charges therefor: (b) pav all saud taxes, liens and
assessmenits without determining the validity thereo f: arc (¢) such disburseraents shall be added to the unpaid balunce of the oblization sevured by this Deed of
Trust wncl shall bear interest from the date of payment at the agreed rate. (4 To keep the buildings and other improvements now existing or Fereafter erected in
good cordition and repaiz, not to commit or suffcr any waste or any use cof said prgmises contrary to restrictions of record or runu_‘ag)" Lo_“hwé.’lfﬁlmqngs ur,
repulitions of the proper public authority, and to ferm it Beneliciary to enter at all reasontabie times for the purpose of inspecting the premises, to cumplete,
within one hundred eighty days or restore prompily and in a good and werkmantike manner any building which may be constrg}léd’.;daqueﬁr"destroy'ed o
thereon. and to pay, when due, all cliuims for 1abor per{o med and materi furnished therefor. (5) That he will pay, promptly. thesindehtedness secured hereby.
in full compliance with the terms of 1aid Promissoty Note and this Deed of Trust and that the time of payment of the indebtedm:ss hereby secured, or of gny
portion thereof, may be extended or renewed, and tny 1y rtions of the premises herein described may, without notice, be reh.-ased‘fm:ix the lien hereq((vfithb'ut'
releating or affecting the personal liabulity of any petson :or the payment of said indebtedness or the lien of this instrument upon the Rn;gidffti of siid—érenﬁs::s =
for the (ull amount of said indebtedness then remaining unpaid. and no change in the ownership of said premises shall release, reducg,d:_&the‘r‘w:se affect any -
such perional liability or the lien her:by created. (3) That he s seized of the premises in fee simple and has good and law ful right tcvcoﬁ‘veyxpe same; and vhat

he dovs lereby forever warrant and will forever defe ad the title and possesiion thereof against the lawful claims of any and all persons@tga\ﬁ;e\uéi_’:', ~

IT 1S MUTUALLY AGREED THAT: (1) If the s1id ‘Grantor(s) shall {z.] or neglect to pay installments on said Promissory Note as the same may‘hn‘é:\nﬂer
beeame due, or upon default in the performance ol any agreemnent hereunder, or upon sale or other disposition of the premises by Graator(s) or should any
action or proceeding be filed in any court to enforee any lien on, claitm against or interest in the premises, then all sums owing by the Grantor(s) to the
Beneficiwy under this Deed of Trust or under the Protnissory Note secured hereby shall immediately become due and payable at the option of the Beneficiary
on the application of the Beneficiary or assignee, ot any other person who may be entitled to the monies due thereon. In the event of such default, Beneficiary
may execute or cause Trustee to execute a written Notire of Defauit and of Election To Cause Said Property To Be Sold to satisfy the obligations hereof, and
Trustee shall file such nolice for record in each countr wherein said proserty or some part or parcel thereof is situated. Beneficiary ilso shall deposit with
Trustee, the Promissory Note and all documents ui {dercing expenditures s:cured hereby. whereupon Trustee shall fix the time and place of sale and give notice
thervcf s required by law. .

{2y Wheaever all or a partion of any nbligation sectired by this Trust Deed: Lias become due by reason of a default of any part of that obligation, including taxes,
assessrnents, premiums for insurance or advances made by a Beneficiary in 2ccordiance with the terms of the Trust Deed, the Grantor or his successor in interest
in the trust property, or any part ol it, any Ben:ficitryundezra subordirate Trust Deed or any person bhaving a subordinate lien or encumbrance of record on
the proplerty, at any time prior to the time and dite szt by the Trustee for the Trustee's sale if the power of sale therein is to be exercised, may pay to the
Beneliciary or his successor in interist, respectively, the entire amount tlien due under the terms of the Trust Deed and the obligation secured thereby (in-
cuding costs and expenses actually Incurred in enforcing the terms of the obligations and Trusfee's and Attorney’s fees actually incurred if allowed by law)
other tran such portian of the principal as would not 1hen be due had ro default occurred, and thereby cure the default. After payment of this amount, al}
proceed:ngs had or instituted to forestose the Trust Decd shall be dismizscd or discontinued, and the obligations and Trust Deed shall be reinstated and shall
remain in force the same as if no acceleration had o:cur«d.

(3) After the lapse of such time as may then be riquired by law followia the recordation of said Notice of Delfault, and Notice of Detault and Notice of Sale
having heen given as then required by law, Trustee, without demand on Grantor(s), shall sell said property on the date and at the time and place designated in
«aid Neotice of Sale at public auction to the highe st bulder, the purchase price payable in lawful money of the United States at the tune of sale. The person
conducting the sale may, for any cause he deems axpediient, postpone the same from time to timeg until it shall be completed and, in every such case, notice of
postporiement shall be given by public declaration ‘theteof by such person at the time and place last appointed for the sale: provided, if the sale is postponed for
lonjter than one day beyond the day designated ir: the Notice of Sale, nosice thereof shall be given in the same manner as the original Notice of Sale. Trustee
shall execute and deliver to the purchaser its Deed conveying said property so sald, but without any covenant of warranty., express or implied. The recitals in the
Deed of any matters ot (acts shall be conclusive proof c¢f the truthfulness ttercol, Any person, including Beneficizry, may bid at the sale. -

Trustet shall apply the proceeds of the saie to pa Jmeat of (1) the costs :nd expenses of exercising the power of sale and of the sale. including the payment of
the Trustee’s and Attarey's fees: (2) cost of any evice nce of title procured in connection with such sale and revenue stamps on Trustee’s Deed: (3) all other
sums si-cured hereby; and (4) the remainder, if anl/, to (he person or persos legally entitled thereto, or the Trustee,n its discrezion, may deposit the balance of .
such proceeds with the County Clerk of the County in nich the sale took Mace.

15061 (REV. 3.88)
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} tirantar(s) agrta to surrender; possesst
ously been suzteadered by Giantor(s). ] D :
8§ lenieficiary 'mar appoint a’ suldessor truste fat -y Ume by fiting: for record in the office of the County Recorder of each county in which said property or -
-gamu part thereof i3’ situated a ubstitution '(r( ‘Titstee. From the titie.the;substitution is:filed for record, the new Trustee shall succeed to all the powers,’
clutivs, authority aad title of the Trustee nami:d hs:einorrofany sux essor Trustee, Each such substitution shail be executed and ncknowledged, @nd notice
. thervof shizll be given and proof thereof made, ¢ manner provided 37 law,. - - . - S ! . .

{8) Upon payment in full by said Grantor(s) of his indebtedness herci:‘ud‘er."l"m.stce shail }ec'onvey to said Trustor(s) the abuve-described premises according to
lavw. N ’ T ; ' :

(7) Ehould said preperty or any part thereof b tabien by reason of an¢ publicimprovement or condemnation proceeding. Beneficiary shall be entitled to all
compensation, awards, and other. payments or reliof thexefor, to the extent necessary to liquidate the unpaid bal. including accrued i . of the
ubligation secured by this Deed of Trust.

(8) Should Trustor sell, convey, transfer or dispose of, or fufther encumber said property, or any part thereof, without the written consent of Beneficiary being
tirst 1ad and obtaintd, then Beneficiary shall hute ths right, at its option, to declare all tums secured hereby forthwith due and paysable,

(9') Motwithstanding anything in this Deedof Thust or the Promissory Note secured heréby to the contrary, neither this Deed of Trust nor said Promissory Note
3hall be deemed to Impose on the Grantor(s) any obiiyation of pavment, except to the extent that the same may be legally enforceable: and any provision to the
‘contrary shall be of no force or eff tct. L

(10)7.13 Grantors shall be jointly and severally liible ‘or fulfillment of their covenants and agreements herein contained, and all provisions of this Deed of Trust
shudd inure to and be binding upon the heirs, extculors, administrators, successors, grantees, lessees and assigns of the parties hereto respectively. Any reference
in th:s Deed of Trust of the singular shall be comtrued as plural where 1ppropriate,

(11) Invalidity or unentorceability 9f any provisi ins firrein shall not atfect the validity and enforceability of any other provisions.

(1.2) "trustee sccepts this Trust when this Deed at Trast, duly exccuted and acknowledged, is made a public record as provided by law. Trustee is not obligated
,toniasify any party hereto of pending sale under eny cther Deed of Trat or of any action or proceeding in which Grantor(s), Beneliciary, or Trustee shall be a
purty, unless brought Ly Trustee. vy . . . . ;o . -

{13) “he undersigned Grantor(s) requests that u copy of any Notice of Default and of any Noticé of Default and of any Notice of Sale hereunder he mailed to
him a2 the address horvinbefore set forth. R - : . ’ ’ e

RCUE T

IN WITNESS WHEREOF th said Grantor has £ these presents sa° hand and seal this date __ _MARCH 1
Simid. sealed and! delivered in the presence of. : '

N H . ) vy 2
A ‘____)(4/5%47 2/
. . [ 2 rllltorj jorrower

- Grantor-Borrower

(SEAL)

Courty of

3

dayef’ . MARCIL. . .19 90 + Personally appeared the above named

. MICHAEL W. SEELIQMN. and and

acknowledged the foregoing imtruml%to be - /r /8 s L _.¥oluntary act and deed.

Before me:. SEAL Qéﬁ;zﬁémn o . MyC ion expires '3,// L// q 3
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TO TEUSTEE: REQUEST FON FULL RECONVEYI\NCE Dated

. The undersignad is the legal owner and Holder 11 all lndebtedness secured by thi Deed of Trust. Al sums secured by said Deed of Trust have been paid,
and you are requesied, 'on payment to you of any suns owing to you under the terms of said Dieed of Trust, to cancel all evidences of indebtedness, secured by
31i4 Dsed of Trust, delivered to you herewith aid to riconvey., withous! warraniy, to the parties designated by the terms of said Deed of Trust, the estate now
keld bi» you under tha name. - v [ SRR B N Co : :

; i+ : . Mail Recanveyance to:

b e aa
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By
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: By

Do not: ks or destroy. This Deod of Truct murt be deliversd to tho Trustes for ! will be made. -
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EXHIBIT "A"

A parcel of land located in Section 5, Township 39 South, Range
9 East of the Willanette Meridian, in the County of Klamath,
State of Oregon, more particularly described as follows:

Beginning at the Southeast corner of the SW 1/4 SW 1/4 of said
Section 5; thence Nerth 08 degrees 59' West 52.70 feel; thence
North 00 degrees 18' West 216.09 feet; thence North 89 degrees
27' West 200.00 feet to the Southeast corner of that tract of
land described in Beok 260 at Page 687, Deed Records and the
true point of beginning of this description; thence North 89
degrees 27' West to the Easterly right of way line of The
Dalles~California Highway as described in Book M-67 at Page
8644, Klamath County Deed Records; thence Northeasterly along
said right of way line to its intersection with the East line of
that tract of land described in said Book 260 at Page 687, Deed
Records; thence South 00 degrees 18' East along said East line
to the true point of beginning ¢of this description.

A strip of land 30 feet in width, adjacent to the Southeasterly
right of way line of The Dalles-California Highway (as described
in Book M-67 at Page 9771, Klamath Counky Deerd Records) and
acrosy the Northwesterly portion of that tract of land described
in Book M-68 at Page 6547, Klamath County Deed Records, said
strip of land being situated in the SW 1/4 SW 1/4 of Section 5,
Township 39 South, fange 9 East of the Willamette Meridian, in
the County of Klamath, State of Oregon, and being more
particularly described as follows:

Beginning at the Northeast corner of the SW 1/4 SW 1/4 of said
Section 5; thence South 00 degrees 18' East 572 feet; thence
South 89 degrees 42' West to a point that is 30 feet distant.
from, measured at right angles to, the Southeasterly right of
way line of The Dalles~California Highway, said point being the
true point of beginning of this description; thence
Southwesterly, parallel to and 30 feet distant from said rlght
of way line to the llest line of that tract of land described in
said Book M-68 at Page 6547; thence North 0 degrees 1B' West
along said West line to the Southeasterly line of said highway;
thence Northeasterly along the Southeasterly line of said
highway to the North line of that tract of land described in
said Book M-68 at Page 6547; thence North 89 degrees 42' East to
the true point of beginning of this description.

LESS AND EXCEPT any portion of the above described property
lying within the Dalles-California State nghway 140 also
known as U.S. nghwuy 37.

CODE 4 MAP 3909-5CC. TL 800
STATE OF OREGON: COUNTY OF KLAMATH:  “ss.

Filed for record nt request of ___ NS Aspen Title Co. the 16th
of _ Mzrch AD, 19 0 —at__11:01 = oclock _._AM., and duly recorded in Vol. __M90
of Yortpages __onPage 4889

. Evel Biehn < County Clerk
FEE $18.00 L . XQSEAZ@LALuzLiKZELLZnaL




