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THIS MORTGAGE, Mads' th S - day of .t N .., 1989

WILLI;

hereinafter called Mortgagee,
THOUSAND, EIGHT

Dollars, to him paid by said mortgagee, does hereby grant,
- targain, sell and conveK unto said mo.igagee, his heirs, executors, administrators and assigns, that certain real prop-
L ety situated in......... KLMATH ......... PR County, State of Oregon, bounded and described as follows, to-wit:

SEE ATTACHED EXHIBIT A BY THIS REFERENCE MADE A PART HERETO.

N

{IF SFACE INSUFFICIENT, CONTINUE DESCRIPTION ON REVERSE SIDE)

Together with all and singular the teremants, hereditaments and appurtenances thereunto belonging or in anywise appertaining,
and ‘which may herealter thareto belong or aopertsin, and the rents, issues and profits therefrom, and any and all fixtures upon said
premises at tho time of the execution of this mortfage or at any time during the term of this mortgade.

To Have and to Hold the said pre misss with the appurrenances unfo the said mortgagee, his keirs, executors, administrators and

assigns forever.
N This mortgage is interded to securs the payment of a certain promisscry note, described as follows:

A PROMISSORY NOTE DATED AFRIL 17, 1989 TO WILLIAM L WILSON AND HOLLY D WILSON IN THE
AMOUNT OF $79,872.00 MATURING APRIL 30, 1994.

The date of maturity of the debt secuted | it _mor: ate the last scheduled principal payment becomes due, to-wit:

y _th tage is the d. on which
_APRIL 30, 15 94 WITH RIGATS T6 FUTIRE AD ANCES AND RENEWALS

{ R 5 &, T i L, 4his mortgage are:
B S R 3 SRk XA Rt
&/ .= (b) lor an organization or (even if mortdgor is a natural person) are for business or commercial purposes.

el nd said mortgagor covenants to and wi'h the mortgagee, his heiry, executors, administrators and assigns, taat ke is lau flly seized in fee simple of said

premises and has a valid, unencumbered title the eto

ard will warrant and lorever defend the same afainst all persons; that re will pay said note, principal and interest according 1o 1he terrms tRereol; that while
ary part of said note remains unpaid he will pas all iaxes, assessments snd other charges ol every nature which mey be levied or x-sessed agoirat said property,
or this mortgage or the note above described, witen ue and payable anl before the same may become delinquent, that ke will promptly pay and satisfy any
ard all liens or encumbrances that are or may becora: liens on the premises or any part thereof superior to the lien of this mortgage; thar ke will keep the
buildings now on or which may bs hereafter erccled ¢r the premises ansured in favor of the mortgagee against loss or damage by Ize. with extended coverage,

in the sumol 8 FULLAMOUN}-' s alise sl L s - ... . I8 COMPany or companies acerptatle to the mortgagee, and will
have all policies ol insurance on said property rnide suyable to the mortdages as his intersst rmay appear and wil deliver ail polic’es of insurance on said
primises to the moridagee as soon as insured; that hs will kecp the building and improverments an said premises in food repair and will not ~ommit or suffer
any waste of said premises. Now, therelore, it said nortgagor shall keep and prriorm th: coveazrts herein contaimed and shali pay said rote according to ifs
terms, this conveyance shall be void, but otherwise she!l remain in full lor:e as a mortgafy to secure the performance of all of aid covenants and the payment
of said note; it being agreed that n failure to periorm iny covenant herein, or it proceedings of any kind be taken 15 forec'ose cn amy lien on said premises or
any part thereol, the mortdagee shall have the option 1o declare the whols t.mount unpaid on said note and on this mortgage ar ance due and payable, time being
of the estence with respect to such payment and/or periarmance, and this mortgage may be loreslosed at any time therealter. And if the mortgagor shall fail to
pay any taxes or charges ol any lisn, encumbrarx es or insurance premium s above provided for, the mortgagee ma~ at his oprion do so. and any payment so
made shall be addsd to cnd become a part of the deb* secured by this marigage. and shall bear infurest ot the sarme rote os said rote without waiver, however, of
any right arising to the mortgagee lor breach of xwenim?t. And chis mortgig: may be foreclosed for principal, interest and all surms paid by the mortgagee at any
tinne while the mort{agar neglects to repay any sums 30 paid Ly the mostia.tee.

In the event of any suir or action being instit:s:sd to foreclose this maortgage, the losing party in such suit or action ajrees to pay ail reasonable costs
incurred by the prevailing party therein for titls repci:s and title search, «ll sfatutory costs and disbursements and such lurther sum as the trial court may
adjudge reasonable as the prevailingd party’s aitorney ‘s lees in such suif or action, and il an appeal is taken from any judgment or decree entered therein the
loting party further promises to pay such sum as the .yppellate court shall sdjudgde reasonabkle as the prevailing party’s attorney's fees on such appeal, all &
surns fo be included in the court's decree. Each and all of the covenants s’ agrcements herein contained shall apply to and bind the heirs, exegurors, administra-
tors and assigns ol said mortgagor and of said mortdat. respectively. In cx.e suit or action is commenced to foreciose this mortdzge, the court may, upon motion
of the mcrtgagee, appoint a receiver to collect the rents and prolits arising cut of said premises during the pendency of such forecicsure, and apply the same,
firzt deducting all proper charges ond expenses utlendird the execution of said trust, as the court may direct in its juddment or decree,

In construing this mortgage, it is understoxd that the mortgagor or mortgagee may be more than one person; that if the context so requires, the singular
aronoun shall be tsken to mean and include the slurl. the masculine, thy leminine and the neuter, and that genernily all grammatical changes shall be made,
assumed and implied to make the provisions he:cot as:ly equally to corporations and to iadividuals.

IN WITNESS WHEREOF, saic mortgagor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, vvhichcver warranty {a) o+ {b)
is_not applicable; if warranty {a) is applicable, the riortgagee MUST coraply
‘with the Truth-in-londing Act and Regulati Z by king required dis-
tlesures; for this purposo use S-N Form No. 1319, of squivalent.

STATE OF OREGON,

County of k.‘.....KAL.AMAIJi..

This instrument was acknowle dgec? before me o ... APRIL 19 -

Notary Public for Orégo'n -
My commission expires 243/ .

TORTGAGE  SraTE oF oREGON,

3*' ‘ ‘ ] : County of
N I certify that the within instru-
ment was received for record on the
..2nd....day of .. May..eoen,, 19.89.,
(DONY usE THn at. 11117 .e'cdock A AL, and recorded
:’;:“i;‘::::’:i in book/reel/volume INo 9...........on
LABEL IN COUN mvne P8EE IS4 1].... Or as fee/File/instrument/

TIES FNOEN & M £

us%ﬁ%.\?‘.‘ S ofilm/reception No......99731,.........,

1 J" Il of Mortgage of said County.
- A :

AFTER RECORDING RETURN ‘fQ

SOUTH VALLEY STATE BANK
5215 5 6TH STREET

KLAMATH FALLS OR 97603 T BN R et VW sl s clsaDeputy
Fee $8.00 ..° OF 370




order No: 21293

HIHIBIT "A"
LEGAL DESCRIPTION

A tract of land situated in tha NE1/4 of Section 28, Township 39
South, Range 10 Bast of the Willamezte Meridian, in the County of
Klamath, State of Qregon, mor: particularly described as follows:

Beginning at the Mortheast corner of the NWi/4 NE1/4 of said Section
28; thence South 89 degrees 4’ 41" East 1@.7@ feet; thence South 00
degrees 19° 32" West 1537.06 feet; thence West 432.06 feet; thence
South 220.99 feet to the true point of beginning of this description;
thernce South 340.05 feet; thence Bast 513.34 feet to the Westerly
right ¢f way line of the Hill (Bradkbury) County Road; thence along
gaid right of way line, Northwesterly on the arc of a curve to the
left. {central angle = @3 degrees 4@’ 35" and radius = 626.61 feet)
91.85 feet; North 1€ degrees 59’ 28" :Bast 227.80 feet; and Northerly
along the arc of a curve to the right (central angle = @3 degrees 11’
39" and radius = 6Q1.95 feet) 33.61 f£2et; thence leaving said right of
way line, West 418.635 feet to the true point of beginning of this
des=rigtion, with Bearings basad on Survey No. 1563 as recordad in the
office of the Klamath County 3urveycr. '

Tax Account No.: 3710 92820 21309

WILLIAM AND HOLLY WILSON

¢

STATE OF OREGON: COUNTY OF KL AMATH:  ss.

Filed for record’ at request of §: Valley State Bank the l6th day
of March AD., 1992 __a _11:36 __ ovclock _____AM., and duly recorded in Vol. ___M90 .
of Moi:i.gages on Page 4892 .

: ) . " Evelyn Biehn County Clerk
FEE $13-00 t 1 . : N By Qﬂlemz 7’)/211}17&’(6&‘-{(

Re—-ecorded to add legaldescription.




