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AL, as Trustee, an

WITNESSETH:
rantcr irrevocably grants, bargains, sells and conveys to trustee in

G
n A road .

e GoOURLY, Oregon, cliscribed as:

Ao ST A" Qttached

trust, with power of sale, the propefty

H-erelo-

t¢ gether swith sl and singuler the ten X / ppurtenances and all other rights thereunto belonging or in anywise
4

now or hereafter appertaining, and the re nts, i3sues and prolits thereo

tion with said renl estate.

FOR THE PURPOgl \ PF SECURIMG_PE
|

ORMANCE
sim of .

N

O LA

and all lixtures now or kereafter attached to or used in connec-

of each_pgreemen: ot

L55,000-00

with inferest thereon according to the terms of a promissory

antor herein contained and payment of the

.Dollars,

note of even date herewith, pavable to ba'npf foeiary or ord[r‘ anc made by grantor, the final payment of principal and inferest hereof, if

70t soorer paid, to be due and payable .. LK
The date of maturity of the debt securec

sold, conveyed, assigned or alienated by the
then, ar the bereliciary's option, all obligitions securad by this ins
Nerein, shall become immediately due and payoble,

To protect the security of this trus: desd, grantor agrees;

1. To protect, preserve and maintain saic! propsrty in good condition
and repair; not to. remove or demulish any. building ¢¢ improvement thereon;
not to commit or permnit any waste 54 said proper:y, . .

2. To complvte or rextore :promptly and: in rood: and  workmanl ke
wanner any building or improvemnt which may be ccnstructed, damaged or
des'royed thereon, and Pay when due all costa inciy ted ‘herelor,

3. To comply with all lawy, ordinances, tigulitions, covenants, condi-
tiors and restrictions allecting said property; il the benoliciary so request:, to
j9in in executing suveh linancing statements pursvant to the Unilorm Commer-
cial Code as the beneficiary may require and 1o pay for liling same in the
stoper public ollice or oflices, as well as the conl of all lien searches made
by liling oMicers or searching agencies as may le deened desirable by the
benvliciary.

: 4. To provife and continucusly maintain insurance on the buildings
now or hue;:llerh EIGC(;ed on hrhebsauli premises against loss or damage by fire
and such other hazards as ghe benficiar, ay frongtinie to time require.- in
an amount not less than sfﬂwu 412.&1..:..- e written in
comonanies acceptable to the beneliziary, with los: pavable to the latter; ¢t

dlicies of inwrance shall be delivered to the benehiciiuyv as soon as insured:
it the grantor shall #:il .or any reaton to procure =ny such insurance and ra
deliver said policies to the beneticiary at least lift d.as prior to the expirin-
tion of any policy of insurance ncw or herealter plac:d on said buildings,
ke beneliciary may procure the same at grantor's cxpeénse.
collected under any lire or other insurance policy may be applied by bensii.
iy upon any indobiedness securcc! hereby and iy such order as beneticiny
may determine, or it option ol beneliciary the enire erount so collected. wr
any part theteol, muy be released t Arantor. Such application or release skall
net cure or waive any delault or novice of default sterevrder or invalidate any
Kt cone pursuant to such notice.

5. To keep raid premises Iree from constzi ction liens nnd to pay ad
vave, assessments and cther charges that may levied or nasessed upon or
agairst said property befors any part of such taves, 1ssessments and other
chariles become past due or delinguent and promptly d4iver receipts thereior
{o beneliciary; should 1he grantor tait to make puyment of any- taxes, assess.
toents, insurance pramiums, liens or other charges: payalie by . drantor, .eithe-
Lty direct payment or by providing beneliciary vith funds with which (o
moeke such payment, beneficiary may, at its optio 3, re k2 ‘payment ‘therenf,
and rhe amount so pail. with interest at the rate et {orts in the note secur s/
hereby, together with the obligations described in paragocohs 6 and 7 of thi
trust deed, shall be sdded to and become a part of the debr secured by thi
trust deed, without waiver of any rights arising fiom hreach of any of the
covenants heceof and lor such paymnts, with interost 29 aforesvd, the prog.
erty Aereinbelore described, as well as the grantar, ‘skall be bound to rthe
sime exfent that they are bound lor the paymen: of 1he obligation herein
descriSed, and all such payments shall be immediat-ly due and payable with.
out notice, and the nonpayment thereof shall, ‘at the ‘opt.en of the beneliciar-,
render all sums secuzed by this trust deed immediately due and payable ard
consti‘ute a breach of this trust deed. i

. To pay all costs, ices and expenses of th's trunt including the cost
of 2itle search as wel! as the other costs and expenies o! the trustee incurred
in cornection with or Jin enlorcing this obligation ard trastee’s and attorney’s
tees actually incurred, N R

- To appear in and defend any action or proce:ding purporting (a
affect the security rights or powers of beneliciary or frust-e; and in any suir,
action or proceeding in which the bensliciary or tresiee nay appear, includi_r|¢
any suit for the foreclosure of this deed, to pay al costs and expenses, in-
cludin,} evidence of title and the bencliciary's or trustee': attornsy’s fees; the
amceurt of attorney's lees mentioned in this patagraph 7 in all cases shall bs
tized Ly the trial court and in the event of an appeal fro'n any judgment or
decres of the frinl courr, grantor lurther adrees to pay rteh sum as the ap-
pelliate court shall adjudge reasonable as the beneliziary’s or teustee's attor-
ney's {ses on such appeal.

1t is mutually agreed that:

8. In the evenr that any portion or all of sakl property shall be taken
under the right of emisent domain or sondemnation, denelwiary shall have the
right, [t it so elects, to require that ail or any portkn of the menies payable
as con:pensation for such taking, which are in exceu of the amount requires’
to ray all reasonable costs, cxpenses and atiorney’s lees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneliciary and
applied by it first upont any reasonable costs and expnses und atrorney’s fees,
both in the trial and appellate courts, necessarily piid or incurred By bene.
Hiciary in such procemlings, and the balance applis! ups~ the indebtedneu)
secured . hereby: and grantor 2drecs, arits own erperse, i¢ ‘take wch action:.
and exscute such instrurnents as shal! be necessary in ol taining such com.
pensation, promptly upon beneticiary's request,

- At any time and from time to time uporr writien requent of bene.
licimy, payment of its tees and presentation ol thiy deel and the note for
engorse tent Lin case of fall reconveyasces, for cancellatior). without atlecting
the lislility of any perscn for the payment of the itdebterness, frustee may
{3) <orsent fo the maring ol any map or plat of sa.d

Lt

The amout .-

property; (b} join in -

L1990 .

by this instrunwnt is the date, stated above, on which the final installment of said note
Seiomes due and payable. In the event zle wirhin described Froperty, or any
dgrantor without first having obtained the written cansent or

part thereol, or any interest therein is sold, agreed to be
approval of the beneliciary,

trument, irrespective of the maturity dates expressed therein, or

frantind any ecasement or creating any restriction thereon: (c) join in any

_ subordination or other agreement aflecting this ceed or rhe lien or charge
thereol; (d) reconvey, without warranty, all or any part ol the property.

. #rantee in an feconveyance may be described as the ““person or persons
legally entitl thervto,” and the recitals there'n of any matters or facts shali
e conclusive proof of the truthiulness thereof. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than 3.

10. Upon any default by Jgrantor hereunder, beneliciary may at any
time without rnotice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without refard to the adequacy ol any security for
the indebtedness bereby secured, enter upon and take possession of said prop-
etty or any pact thereol, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor.
ney’s fees upon any indebtedness secured hereby, and in such order as bene-
fictary may determine.

I1. The enfering upon and taking possession of said property, the

‘ol such-rents, issues and prolits, or the praceeds vf fire and other
insurance policies or Compensation or awards for any taking or damage of the
property, and the application or release thereo! as uoloresaid, shall not cure or
waive any default or notice of delault hereunder cr invalidate any act done
pursuant to such notice.

event the beneficiary at
in equity as a mortgage
advertisement and sale, or may direct the trustee fo pursue
either at law or in equity, which the hencticiary may
foreclose by advertisement and sale, the beneficiary or
e (0 be recorded his written notice of deia

enced foreclosure by advertisement and

prior to 5 days belore the date the trustee conducts the

sale, the grantor or any other person so privileged by ORS 86.753, may cure

tha delault or defaults. It the ‘default consists o! a failure to pay, when due,

sums secured by the trust deed, the delault may be cured by paying the
* entite nrnount zfue ‘at the time of the cure other

not then be due ha

being cured may

obligation or trus

delaults,” the person ellecting the cure shall pay

and expenses ‘actually incurred in enforcing the o

together with .trustee’s and attorney’s fees not

aw,
¥ ™ 14, Otherwise, the sale shall be held on the
place designated in the notice of sale or the time
be’ postponed ‘as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the trme of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
pliecf T‘I’u- recitals in the deed of any maftters of fact shall be conclusive prool
of the truthiulness thereol. Any person, excluding tke trustee, but including
the drantor and beneticiary, may purchase at the sale.
hen trustee sells pursuant to t

sale, and at any time

P d

date and at the time and
to which said sale may

provided herein, trustee

the expenses of sale, in-

nable charge by trustee’s

I deed. (3] ro all persons

ed liens subsequent 1o the interest of rhe trustes in the trust

deed as their interests may aprear in the order of their peiority and (4) the

surplus, it anw, to the grantor or 1o Ais SUCCEssOr in interest sntitied to such
surplus.

16. Beneticiary may from

sars to any frustee named herein

time to time appoint a SUCCesSOr or succes-
Or !0 any successor trustee appointed here-
under. Upon such appointment, and without conveyance fo the successor
trustee, the latter shall be vested with all title, powers and duties conferred
upon any trustee herein named or appointed hereunder. Each such appointment
.and substitution shal! be made by written instrument erecuted by beneficiary,

i i " county or counties in

7. Trustee accepts this trust
acknowledged is made n public
oblitated to notily any party hereto of any other deed of
trus; y action or proceeding in . beneficiary or trustee
shall be a party unlers such action or proceeding is brought by irustee.

NOTE: The Tiust Deed ter provides that the trustee hecs inde.

or wavings and loan association authorized to do busineis urdar the laws of Qrrgon

peeps-ty of this stare, itg sabsidaries, offiliates, agents ¢r brorches, tae United Ste:

nust be either-an at:orney. who it

an’ active member of the Cregon State Bar, o bonk, *rust company
or tha United States, a title insurance campany autharized o insure title to real
ks or any ogency thereaf, or cn escrow cgen* licensed under ORS 4§5.535 1o 654,585,




ca T
i :

ficiary and those cloiming urder him, that he fs law-
nd  has & valid, unencumbered title thereto

The grantor covenants ard agrees L0 an! W.ljihr the

fully scized in fee sim ple of said described! real property a

and that he will warrant and forever dete ad the Mmg againut all persons whomsoever.

The grantor warrants that the proceeds of ihe loan represented /37 the above described note and this trust deed are:
(s )* primarily lor drantor’s personal, family or household purposcs (see Important Notice below),
(b) for an orgunization, or (even if grantor i a natural person ) are for business or commercial purposes.

T his deed applies to, inures {o the benelil of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
i ig “he term bsneficiary shall mean the holder and owner, including pledgee, of the contract

perscnal repr tativiz, ors und dns. 1
sd as a beneliciary hergzin. In construing this deed and whenever the context so requires, the masculine

securad ereby, whether or not nam.
dender includes the ferninine and tho neuter, and the singular number includes the plural.
o set his hand the day and year first above written.

IN WITNESS WHEREOF, said jjrantor has hereus!
* IMPOTTANT NOTICE: Dalete, by lining. out, whicheve r wiirranty {a) or (bi is Vosh 2 /C/.
not tipplitoble; IF warraaty (o) is applitudle ond the freneficlary is o craditor . . 7
as such word 1s defined in the Truthein-Lending Att and iteguletion Z, the s . i

benaliery MUST comply with the Act and R g req
disclasuras; for this purpose uta Staven -Ness Ferm [Na. 1319, or equivalent.

1f compliance with the jict is no! roquited, disregard |his nntice,

P

‘ . SRS H s RS O MR MBI S

(1f tha sicnar of the cbeve I+ o corporation,
use tie form of odmowledgeinent eppesite.)

STA'I;.S OF OREGON, STATE OF OREGON,

. Countyof ... Klamath.... I
e tieien,, P : o ;
. his, ;'n'strqntstnt was acknovledged before ira on This instrument was ackn
Wy ol AR - " N . oy v )
.:3;(&1:4:}_{ £16% 19 GIQ by i e e 19,0 BY ittt

as .. o
cobiil

Countyof ... .

Notars A o Oredon | Notor pubticor Gregon B
C (SEAL)

1990 My ccmmission oxpire.f:

April 1,

REQUEST FOR FULL RECONVEYANCE
Yo 4 usad only when ok ligotiens have bera peid.

cecinemny Trustso

The undersignad is the ledal owner andl holder of all indebtedriess secured by theflorego:‘ng trus? deed. All sums secured by said

triat deed have beon fully paid und satistied. Yot hereby are direciud, on payment to you of any sums3 owing to you under the terms of
said ‘rust deed or pursuant to siatute, to cacs! all evid of indebtedness sccured by said trust deed (which are delivered to you

horewith together with said trust dsed) and ta reconvey. ‘withouf wuiranty, ‘to.the parties designated by the terms of said trust deed the

now held by you under ths same. Mail teconveyarnce-and doduments to i

eutirte

DATED: -

Beneficiary

Do ot less sr deiirey this Teust Nesd Ok THE MOTE shich it recures. Bath m st be delivered 10 the tnutce for before

TRUST DEED ATE OF OREGON, }SS
e T Me. my) o ! Gy SEUNEEA unty of . -
ATEVLMS. LSS LAv PUB. CO.. POATLANG, ORK ... - N Cei'l'ify that the Withiﬂ instmmnt
day

19.

ock ..M., and recorded

"""""""""""""""""" il SPACE RESERVED me NO. coveeeirerennsn O
Granto? : SOy T ; T
1 . ¢ ifom L. page . or as fee/file/instru-

mient/microfilm/recdgtion NO.ccerererarmes -
Record of Mortgages ¢ said County.
T pealicity | N . Witness my handh and seal of
enelicinty .
= =i - . : , . County affixed.
AFTER m:comwrunn T0 Co
degw.-d\aﬂ\{u;...
GG i (T
2165 K morahl
PN P
R, TUiHuEE 9509

e dlg.

. RECCRDER'S USE




A portion of Lot A of the Re-Subdivision of ENTERPRISE TRACT

No. 24, in the County of Klamath, State of Oregon, more particularly
described as follows:

Beginning on the West 1ine of Lot A of Subdivision of Enterprise
Tract No. 24, Klamath County, Oregon, 750 feet South of the North-
west corner of said Lot A; thence South along the West line of said
Lot A, 75 feet; thence last 299.5 feet; thence North 75 feet; thence
West 299.5 feei: to the place of beginning.

the Mwy wddpess i,
2209 Atbus 4
ikﬂalo4td06?2/ffzzéziﬁ ‘Z%4§Z4*’L'

27603

STATE OF OREGON: COUNTY OF KLAMATE:  ss.

Filed for record at- request of Shizley M. Olson the 16th day
of March AD, 19 90 at dsbd Jelock ___F_M., and duly recorded in Vol. __..M90
of . Yorigzages onPage 4900 .

Co Evelyn Eiehn , County Clerk
: By O A bent wlll[pl/ﬂA/ iz

FEE $18.00




