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,_ THIS TRYUST DEED; ma(;e this ... 5.
Dale Haloh. Oleon...and S
e Gt Aspan Lille.an
I .%t.A..Gfezaxqg.CXIg?‘z.d...&ZEQ\?. 2

oxcapt, loan n favor ok 1<'amanﬂ'\Fiy5

as Beneficiary,
[

ban Aesociation: WITNESSETH:
Grantor irfevocably grants, bargains, sells and conveys to trustee in iiust, with power of sale, the b;obéfty
in . Klamatin...... Coun'y, Oregon, described as:

! 83@‘ Exhibit A’ attached hejrefp’i; |

togather with all and singular the tenements. heseditaments and aspurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining. and the rents, issues and profits thereot and all lixtures now or hereafter attached 1o or used in connec-
tion with said real estate.
FOR THE PURPOSE OF SEC, Iz‘j\!G P RFORMANC?{ énch'agreementglo rantor herain contained and payment of the
i / j

sum of Ter Tthousar O"l aVs.. ( /.OO it

. L e i ..Dollars, witk interest thereon according to the terms of a promissory
note of even date herewith, payuble to benelcigty or order and rade by grantor, the final payment of principal and interest hereof, if
not ssoner paid, o be due and payable ... AN 6 e e 19 O.

The date of maturity of the debt secured by thls instrumert is the date, srtated above, on which the final installment ol said note
becornes due and payable. In the event the within described proporty, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, asvigned or alienated by the grantor without lirst having obtained the written consent or approval of the beneticiary,
then, at the beneficiary's option, all obligations secured by this instrumont, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payabls.

To protect the security of this trust c'eed, grantor agrees: . 5 e .
1. To protect, preserve and inaintain said propery in good conditior. gmnlm.g any rasernent or crealing any restricton thereon; (c). join in any
and 1epair not to remave or demolich any buildirg:.or improvement thereon, .. subordination_or other afreement aflecting this deed or the lien or charge
ot £t com©mit or persait any waste ol said property. . théteol;”(d) reconvey, withoul warranty, all or any part of the property. The
2. To complels or. restore promptly and in docl and workmanliiu grantee in any reconveyance may he described as the “person or persons
mannr any building or improvement which may by cor eructed, damaged ot ledally enn.h’ed thereto,” and the recitals therein ol any matters or facts shall
destroyed thereon, amd pay when duc all costs incursed thuslor. be conclusive prool of the truthiulness thereol. Trustee's fees for any of the
To comply with all laws, ordinances, rofalati covenants, condi services mentioned in this paragraph shall be not less than 35.
tions and restrictions alfecting said property; il ths beneliziary so requests, fo . 10. Upon any delault by grantor hereunder, beneficiary may at any
join in executing such linancing statements pursuani to 'he Uniform Commer- time without notice, either in person, by agent or by a receiver to be ap-
cial Code as the beneliciary may require and to pay ior liling same in the  pointed by a court, and without reard to the adequacy of any security for
eroper public office or ollices. as wal! as the cost of ull lien searches madc the indeblecness hereby secured, enter upon and tak= possession of said prop-
Ly Lling oiticers ot searching agencies as may Le deen:ed denirable by 1he erty or any part thereoi. in its own name sue or otherwise cnllect the rents.
benel ciary. issues and prolity, including those past due and unpaid, and apply the same,
4. To provide and continuously maintain insurirce on the buildirg less costs and expenses of operation and collection, including 1easonable attor-
taw o herealter. ereitrd on the said’ premisea agoist [ or damage by fwe  ney’'s lees upon any indebtedness secured hereby, and in such order as bene-
and uch other Razards as the benelicia y ftom 111'9 fo time require, in  ficlary may determine.
1n amount not less than § 1NS b‘l‘d%is, A2l R ., written in 11. The entesing upon and taking possession of said property, the
corng anies moceptable 1o the beneliclary, with lots paysile to the latter: a1 collection of such rents, issues and prolits, or the proceeds of ke and other
whices of insurance shal’ be delivered to the berw liciay as soon as insured: insurance pulicies or compensation or aw ards for any taking or damage of the
il tha grantor shall lsil .or any reaion ¢a procure any such jmurance and ta  property, and the zpplication or release thereof as a‘oresaid. shall not cure or
(elivar said policies (o the bencticiary at least fiftven days prios to the expi waive any delault or natice of delault hereundsr or invalidate any act done
ticn of any policy »f insurance now or herealter place] on said buildind:, pursuant to such notice.
ths Jenclicigry may srocure the 1mme at drantor's eipense. The amount 12. Upon default by grantor in payment ol any indebtedness secured
toliacted under any lire or other imurance policy may he applied by bencfi- g by or in' his performance of any agreement hereunder, time being of the

ciory upon wey indebtsdness secured hereby and in sut k order as bencliciots e i 1 to such - ment andjor periormarce, the beneliciary may
iy determine, ot 4f option of beniliciary the entire aniount 1o collected, or essence with respec pay Jor pe ’ |4

s, < e declase all surns secured hereby immediately -due and payable.
uny sart thereol, may be releassd to grantor. Suclt appiication or release shal  cyuent the bLeneficiacy at his. election may proceed to lorecloss this trust deed

1ot (ure or waive ary delaull or notice of default herevrder or invalidate any in equity as a martgage of Jirect the trustee to loreclose this trust deed by
act Cone pursuant to fuch nofice. . . , auvestisernent and sale, or may direct the trustee fo pursue auny other right or
5. To keep ruid premises free lrom constructiont Jiens and to pay a 1 temedy, either at law or in equity, which the beneficiary may have. In the event
fave, assessments and other charge that may bs levice' o assesscd upon (r ypo peneliciary elects to loreclose by advertisement and sale, the beneliciary or
~‘[’ imt sail properiy before any purt ol such (aies, & yessinents and ofar  ghe teustee shall execute and cause to be recorded his written notice of default
chatfes become past clue of deinquert and prompfly Celiver rrceipts thetslr  ynq hig election to sell the eaid described real propetty to satisly the obligation
to N meliciary; should the frantor tuil to make paiment of any taxes, asscti~  gooired herrby whereupon the trustee shall fix the time and place of sale, give
men-s, insurance promriums, liens af other chargeq pay1:le by grantor, eit her notice thercol as then ‘required by law and proceed to loreclose this trust deed
by clirect payment or by providirg beneliciary with iunds with which 10 i the manner provided in ORS 86.735 to 86.795.
maks such payment, beneliciary miy, at i opehm, 1r.ake payment thervel, 13. Alter the trustee has commenced joreclosure by advertisement and
ard the armount 20 said, with interest at the rate yat fcith in the nofe sectired  u1a and at any time prior to 5 days belore the date the trustee conducts the
heredy, ingether with the oblidations described in pars fraphs 6 and 7 of rhis sale. the grantor or any ather person so privileded by ORS §6.753, may cure
trus deed, shall be added to and frecome a part of ti debt secured by :his  (ha defaulr or delaults. If the default consists of a failure to pay, when due,
ttuy deed, without waiver of any rights arisind lrom ureach ol any ol tie ced by the trust deed, the delault may be cured by paying the
ruve pants Aereof and for such paytaents, with inritest ¢+ afcresaid, the P10 eptire amount due at the time ol the cure other than such portion as would
erty hereinbelore discribed. as well as the grasior, dwall be bound to the ot ther be due had no delault occurred. Any other detault that is capable of
s extent that they are kound for the payment ol the whiigation hecein being cured may be cured by tendering the performance reguired under the
decribed, and all such payments shall be immedintely ciue and payable with- obligation or trust deed. In any case, in addition to curing the default or
st notice. and the nunpayment thereol shall, at (3= 0 #-on of the beneliciiy,  golaults, the person ellecting the cure shall to the beneficiary all costs
ereer all sums secarsd by fRis trust deed immudintel 1 due nad payable wd and expenses actually incurred in enforcing the obligation of the trust deed
gore Ltute o bresch of this trust deed . N todether with trustee’s and attorney’s lees not exceeding the amounts provided
. 6. To pay 4l costa lecs and srplrises ol ihin st inckading the vesd 4 g, 00 0T " A
af title search as wil’ as rAe other coss and ex;nnses «f the trustee incureed 14, Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing ithis obligation and 1-ustee’t and attornz=)’s ;ace desifnated in the notice of sale or the times to which said sale may
fory actual’y incuricd. ., ) 5 ge postponed &s provided by law. The trustee may sell said property either

7. To apperr in and defend any action v pi cceeding purporting {0 in one parcel or in separate parcels and shall seil the paicel or parcels at
sliest the vecurily vijhts or powers ol beneliciary pr (n.stee; ard in any twit,  puction to the highest bidder for cash, payable at the time of sale. Trustee

eedingt in which the Beneficiary o liuste: may appear, including shall deliver to the purchaser its deed in form as required by law conveying

he foreclosure ol thiv deed, to pay all costs and expenses, in- the propesty o wh],’ but without any covenant or warranly, express or im-

{ title and the beneliciary’s or lruste: artorney’s fees; the plied. The recitaly in the deed of any matters of fact shall b conclusive proof

anyunt ol attorney’s fees mentioned in this parufraph n a'l cases shal! be ol the truthiulness thereol, Any person, excluding the trustee, but including
lixed by the trial coure and in the event of an 13pea’ from sny juddment or the grantor and beneliciary, may purchase at the sale.

tee-we of the trial court, grantor iurther agrees to pay such sum as the ¢p- 15, When trustee seils puriuant to the powers provided herein, frustee

pellate court shall adpudge reasonible as the bawhcity's or trustee’s sitor- ahall appiv the proceeds of sale to payment ol ([) the expenses of sale, in-

tey n lees on euch appeal. cluding: theJccmpenmligT of the hus::,e bandhu rusmmzl'; ch;r,:e by trustee's

: N attorney, *2) to the o igation secur v the trust deed. (3) to all persons

Ir is muturlly "‘!'ﬂ'd ‘h“"‘ . having recorded liens subsequent to the interest of the trusiee in the trust

8 In the ereal that any portion or all el said jrroperty shall be tiben Jeed as their intereds may appear in the order of their peavity and (42 the

Lirv lee the right of tmiineat domain ot condemnat iy, be ehiciary shall Mace :he Jurphas, if amy. (5 the gramtor o to Ris snccraws ip interey: entitled to such
ridt, il it w0 elects, to requirs thit all or any portion of the monies paradle surpdurs.
o compensation Icr such takind, which are in i cess of the amount tequied 16, Beneliciary tmay trom time (o time appoint a sccessor or aucces:
o pay ail reasonsble costs, experses and attorney's [-ex pecessarily paid or vors to any trusree named herein or fo any scessor frustee appointed here-
incurred by grantor in such proceedings, shali be paid to beneliciary and under. Upon such appointment. and without conveyance to the successor
applied by it lirst upon any reasorable costs and expir ses ancd attorney’s lies, trustee, the Intter shall be vested with all title. powers and duties conlerred
b h in the trial anl appellate ctusts, necessarily paki or ircurred by bhene- upon any trustee herein named or appointed eunder. Each such appointment
lic.ary in such proceedings, and the balance nppliec’ upon the indebtecress and substitution shall be made by written instrument executed by beneliciary.
wcured hereby: atd grapror agrees, At ity own ¢Iperir, to lake such actione which, when recorded in the mo-tgade tecords of fhe county or counties in
and execute such irstruments as shall be neceswry it obtaining such ccm- which the propesty is situated. shall be conclusive prool of proper appointment
pervation, promptly upon Benelicitiry's request. ol the suscrasor fruster.

9. At any tine and from tirne fo time upon v ritten request of bene- 17, Trustee accepts thin trust when this deed. duly executed and
lic ary, payment ot its fees and presentation ol this Jdeed end the note for acknowledged is made a public tecord as provided by law. Trustee is not
en lorsement (in case of lull reconveyances, for cincel'svion}, without allecting obligated to notily any party hersto ol pending sale under any other deed of
the liability of any persen Jor thu payment of the iiniebtedness, trusiee may trust or of any action or proceedingd in which grartor, beneliciary or trustee
(8) convent to thy iaking of any map or plat s i property; (b) join in shall be a party, unless such action or proceeding is brought by trustee.

NOTE; The Trust Ceed Act provides that the trustori herstnder must be’ either' an attorney, whe is oA aitive member of the Oregon State Bar, o hank, - trust company
cr savings ond loan ossociation authorized to do lwsings under the lows ¢ Oregon or the United States, o title insurcnce company guthorized 1o insure title to real
ptperty of this state s wubsidiaries, affiliates, cgants or branches, the Unitsd States of ony agency thereof, or on escrow agent licensed under ORS 696,505 to 874.585.
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The grantor covenartls an

fully seized in fse simple of said describecl real property

£
i
5

RS

The grantor warrants that the procect's of
(a)* primarily for drantar’s personal,
(b) for an ordanization, or (even il

This deed tpplies fo, inures to the Lotelit of niid binds all parties”hereto, their helrs, legatees.
T he term beneliciury shall mean the holder and owner.

pirronal represeniatives, successors and assijins.

secured hereby, whather or not named as a heneliciary herein.

d" agre éé o and with th; beneixéiary and those claiming under him, that hg is I'agv{ i

and has a valid, unenicumbered title ‘thereto.

and that he will warrant and .{or.'ev?e;'a %iefgzid t:he same .égairist all pefs@hsﬁhomsoever.

the loan represented by the abave described note and this trust deed are:
tam:ly or household purpozes (see Inportant Notice below),
frantor is & natural parson) ere lor business or commercial purposes.

devisees, administrators, executors,
! ! 2 including pledgee, of the contract
Int construing this deed and whenever the context so requires, the masculine

gender includes the {eminine ard the neuter, and' the singular numter includes the plural. .

IN WI‘TNE_SS WHEREOF, iiid jrantor has

* 1A\PORTANT NOTICE: Dalste, by
not applicable; If worranty {a) Is upplicable and the baneficicry Is @

hc.-_ieunto set his hand the day and year first ebove written.

lining out, whi (’hlVlrwuﬂ.x!nry‘(ﬂ) orib)is

creditor

a3 auch word is difined in the Truth-in-Lending| Act and Regulation Z, the
Beasficiary MUST tamply with thy Act and Regulaticn by making required
distlosures; for thin jurpose use Siavens-Nass Form Mo, 1319, or equivilint.

1F ¢ympliance with the Act is not required, disrogiard this notice.

{1f 1ha signer of the okave It g carporciion,
«1a tha form of cckaw ledgement oppcsite.}

S:TATE OF OREGON, -
RO LRSI
Countyyof st KLAMALR s )
was acknowledged befare me on

. Tivs-iaghiméng

“
[T

3 M. Olson

B e
Notary PQ glic for Orogon

STATE OF OREGON,

Ccum;; OF it el e
T his inatrument was acknowledged bofore me Ol ..o

I\o y Public for Oreg‘unm
(SEAL)

Ay commission expires:

y vommission oxpires: Apttil, 1, 1990
Te ¢ vied only

feveenp

ReQUEST

w1

! P

FOI FULL RECONVETANCE
whin ebligatiens have been peid.

Trastee

The undersigned is thu logal owner and Yolder of all indubtedness secured by tho foregoing trust deed. All sums secured by said

“grust deed have been fully piid and satistied.

i

Voiz hereby ars directed, on payment fo you of any sums owing to you under the terms of

of_indebt dnes= socured by said trust deed (which are delivered to you

stid trust deed or pursuant to statute, fu cancel all &
herewith togethe: with suid trust deod)
o 1tate now held by you under the same. 11ail

' Y [N

DATED: . .

Do not lose ar destrey this Trvst Deed OR THE N(YIE which it secures.

and ic'reconvey, without warganty, :

Cto the ‘parties designated by the torms of said trust decd the

raconveyance ‘and docurments 6 ... ..

Eeneliciary

Yth must be ﬁﬁv«md to the lrustes for toncollotion bafors reconveyance will be made.

TRUST DEED
f (romM NelIMY fL o S
lTlV‘&S-Nllll} LAW PUB. GO, PORTLAND, ORL,

Beneliciary

T N AFTER: ORDING ‘RETU; N YO . T
Yar S B o . -

201 Wohaeles
Qrsesivl

E IS T

. . oslpck ..M, and recorded
it /reel/vologne

H

_in]

. ‘ment/microfilm/receptign No

i “R,chrgi_o( Mortgages of shid County..

T © ' Witness my hand and seal of
. County _aftixed.




A portion of lot A ENTERPRISE TRACT #24, in the County
of Klamath, Stata of Oregon, more particularly described
as follows:

Beginning at & point on the West line of Lot A of Sub-
division of Enterprise Tract No. 24, Klamath County,
Oregon, 675 fett South of the Northwest corner of said
Lot A; thence South along the West line of said Lot A,
75 feet; thence East 299.5 feet; thence North 75 feet;
thence West 299.%5 feet to the place of beginning.

* which has the address of ve..., .Klamath Falls .. .

{Street}

Oregon 97603..... <+« « - (herein “Property Address™);
-{5iate and Zip Code} ‘ : i R

STATE OF OREGON: COUNTY OF Kl.:AMA'l;H: ss.

Filed for record at request of : Shirley M. Olson. the 16th day
of - March _ AD., 1990 -at-1:45 . oclock __P_M., and duly recorded in Yol. —_M90 .
‘ of__ Mortgages =~ ' = onPage_- 4903

' . Evelyn :Biehn ~ County Clerk
FEE $18.00 L By




