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 \THIS TRUST DEED; mads this ...5TH
o GHARLES. LA BUWL. JOHH A

CH..

19.90 . between

“day of ... MARGH. . :
| . WL SON AN RICK, ZWARTVERMER,. EACH AS T BN UNDIVIBED.. .
T ONE-THIRD..INTEREST, AS.TENANTS IN. COMMON ;
oo Grantor, .. WILLIAMP.. BEVINDSNESS.....

SQUTH.VALLEY. STATE. BANK . ..

, as Trustee, and

as Beneficiary, S
R ) WISNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in KLAMATH ! Cpuiity, Cregon, dascribed as:

LOTS 3 AND 4 IN BLOCK 3 OF RESUBDIVISION OF A PORTION OF MCLOUGHLIN HEIGHTS,
ACCORDING .TO THE OFFICIAL PLAT THEREOF ON FILE IN THE QFFICE OF THE COUNTY
CLERK OF 'KLAMATH -COUNTY, OREGON. MOUNTAIN TITLE GOVPANY, *. has recordsd ths
: i tnstrument by requazi =5 en acccmmedation only,
and hes not exasined it for ror 2ty ond sufficiency

B \ e ey s e we ., Orastolts effect v tho Bla to any real proporty
NOTE: SECURES SOUTH VALLEY PREFERRED CREDIT LINE DATED MEW 5‘,"?9%’ Y¥FEBNE  AMOUNT
OF $20,000.00 IN THE NAME OF KLAMATH PEDIATRIC CLINIC. °

todether with all and singular the tenement:, hereditaments and appurtenances and all other rights thereunto belonding or in anywise
now or herealter appertaining, and the ronts, jssues and profits thereof and all lixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMAINCE of each agreement of grantor herein contained and payment of the

s of TWENTY THOUSAND:AND NO/1.30: = ‘ :

- - -

. A Aedndn - mm— b ] Dollars, “"rith‘inlerest thereon according to the“terms of a promissor}'
note ol even dalg herelv:;‘h, payable to Honeficiary or order anc' made by frantor, tho final payment ol principal and interest hereof, if
not sooner paid, to be due and payaf:le‘ MI\RCHS: 1991 WITH RIGHT I@FUTURE ADVANCES AND RENEWALS'

The date of maturity of the debt vecured by this instrument is the date, stated above, on which the linal installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sald, conveyed, ussigned or qlienmed Dy the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the boneficiary's option, all obligations secured by this instrument,. irrespactive of the maturity dates expressed therein, or
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Lerein, shall become immediately due anc' pavable.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not_ro. remove, or .demolish any buildiryl.or.i
rot to commit or permit any wasie of said prope-ty, = ' :

2. To complete or - restore promptly aad ia ‘good and workmanlike
manner any building or improvement which miiy b3 constructed, damagd or
Gestroyed thereon, and pay when due all costs int:urred therefar.

To comply with all laws, ordinances.: regulstions, ‘covenants, eandi-""

tions and restrictions allecting szid property;.il the beneliclary so requess, to
join in executing such linancing statements, pursuant ‘o the: Unitorm Commer-
cial Code as the beneliciary may ‘require and fo-peyv’ for ‘liling same ir the
proper public oliice or ollices, rs well as the cost of all lien searches rnade
Ly liling oflicers or -searching agencies as may be deemed desirable by the
beneticiary. .. . N N

4. To “praovide “and 'continuously ‘maintnin rance. on’ the buildings
row or herealter.srected on the said premises adainst loss or damage ]J)' lire
end such.other hasards as the beneliciary mey (fron time“to time require, -in
en amount not’ less than §...._... .}9.;,, é ek wrillen in
companies  acceptable to' the bentl , e payable to- the lattery all
‘olicies of insurance shal’ be delivered to the beneliciary &s soon as insured;
it the grantor shall fail .or any reason to procure .1y such insurance and to
Celiver said policies to the beneliciary at least lifteen days prior to the =xpira-

tion of any policy of insurance now or hereiiter placed on said buildings, .

the beneficiary ‘may procure the same at {rantor's expunse. The unount
collected under any fire or other insurance policy inay be applied by benefi-
ciary upon any indebledness secured hereby ard in such order as beneliciary
may. determine, or at option of beneliciary the entire amount so collected, or
ony parl thereof, may be released to grantor. Such aaplication or release shall
1ot cure or waive any delault or notice of delailt hereunder or invalidate any
&ct done pursuart to such notice.

5. To kesp said premises iree lrom coustruztion liens and to pay all
tazes, assessments and.other churges that may be 'evied or assessed uoon or
ngainst said property belore anv part of sucl taxe., assessments and other
charges become past due or delinquent and promptly deliver receipts therelor
to beneliciary; should the grantcr lail to make payment of any taxes, assess-

ments, insurance -premiums, liens or other chiuges. oayable by grantor, cither,
by. direct payment or by providing benelicia-y with funds ‘with which o,

make such payment, beneliciary rnay, at its cption, ‘make payment thoreol,
ond. the amount so paid, with inlerest at the rale sel lorth in the note :écured
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to arnd become a pirt of the debt secured by this
trust deed, without waiver ol any rights arising fromn breach of any of the
covenants hereal and for such rayments, with. inter .
crty hereinbelore described, as well as the drantor, shall be bound (o the
rame extent that they are bound for tke psyment of the obligation kLerein

described, and ail such payments shall be imin«diate’y due and payable with-’
dary,’ -
render all sums secured by this trust deed inwaedictely dus and payable and.

cut notice, and rhe nonpayment thereot shall, at the option ol the benelic

constitute a breach ot this trust deed. o L. X i .

. To pay all costs, lees and expenses 3t this trust including the cost
of title search as well as the other costs and txpers:s of the trustec incurred
in connection with or in enlorcing this obligatin asi trustee’s and attorney’s
lees actually incurred. TEL e s .

7. To agpear.in and delend any action or, proceeding purporiing:to
ullect the security rights or powers of benelicisry or trusteo; and in ary auil,
sction or proceeding in which the beneficiary o trustze may appear, inchiding
any suit for the loreclosure of this deed, to pey all costs and expense:, in-
cluding evidence of title and the beneliciary’s or trustee’s attorney's fe
nmount of attorney’s lees mentioned in this paragraph 7 in all cases saull be
fixed by the trizl court and in rhe event of ar appeal from any juddnwnt or
clecree of the trial court, grantor further agrees to pay such sum as the ap-
pellate court shall adjudde reasonable as the beneliciary's or trustee’s attor-
rey's fees on such appeal.

It is mutually agreed that:

8, In the event that any portion or all ol sii. proparty shall be ‘aken
undet the right of i d in or di tion. heneliciary shall have the
right, if it so elscts, to require that all or any poriion of the monies payable
i1s compensation for such taking, which are in excess of the amount roquired
ro pay all reasonable costs, expenses and attctney's lees necessarily paid or
incurred by grantor in such proceedings, shall bv paid to beneliciary and
applied by it litst upon any reaonable costs and expenses and attorney’s fees,
Soth in_the trisal and appellate courts, necessarily paid or incurred by bene-
liciary in such pr dings, arx!{ the bal
secured hereby; and gdrantor agrees, at its owtr expense, to take such actions
and execute such instruments ¢ms shall be n=tessary in obtaining such com-
Jensation, promptiy upon beneliciary’s reques!, .

. At any time and frorn time to time upcr written request o! bene-
Jiciary, payment ol its lees amd presentation of 1+ deed and the note for
andorsement (in cass of lull reconveyances, for canceilation), without a'l-cting
the liobility ol .any person {or ithe payment o' the indebtedness, trustee may
fa) consent to th: making of any map or p!a! of raid propecty; (b) join in

r.-improvement. thereon;.. .

* collecticny of such rents, issues und profits, or the proceed:

. as aloresaid, the srop-

applicd upon the indebtedness

dranting any easement or creating any restriciion therean; (c¢) join in any
subordination or other agreerment atlecting this deed or the lien or charge
theréof; (d) reconvey, ‘without warranty, all or any part of the property. The
grantee in_any.reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals thereln of any matters or facts shall
be conclusive proof of the truthlulness thereof. Trustee’s lees for any of the
services mentioned in this paradraph shall be not less than §5.

. 10. Upon any default by grantor hereunder, beneliciary may at any
time without notice, either in person, by agdent or by a receiver 1o be ap~
pointed by a court, and withour regard to the adequacy of any security lor
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or. any part thereol, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
less costs and expenses of aperation and collection, including reasonable attor-
ney’'s fees upon any indebtedness secured hereby, and in such order as bene-
ficiary may deterrnine.

11. The entering upon and taking postession of said property, the
s of fire and other
insurance policies or compensation or awards lor any taking or damage of the
property, and the application or release thereol as alforesaid, shall not cure or
waive any default or notice ol defuult hercunder or invalidate any act done
pursuant to such notice.

'12. Upon delault by grantor in paymenr of any indebtedness secured
hereby or in his performance of any agreement hereunder, time being of the
essence with respect to such payment and/or performance, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to loreclose this trust deed
in equity as a mortdage or direct the (rustee (o foreclose this trust deed by
advertisement and. sale, or may direct the trustee to pursue any other sight or
remedy, either &t law or in equity, which the beneliciary may have. In the event
the benecliciary. elects to foreclose by advertisement and sale, the beneliciary or
the trustee shall execute and cause (o be recorded his written notice of default
and his election 1o sell the vaid described real property to satisly the obligation
secured hereby. whereupon the trustee shall lix the time and place of sale, give
notice thereof as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795. )

13. Aftcr. the trustee has d 1 7 e by adver and
sale, and at any time prior to 5 days before the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the default oridefaults. If the default consists of a failure to pay, when due,
sums secured by the trust deed, the default may be cured by paying the
‘entire smount. due at the fime of the cure other than such portion as would
not then be due had no default occurred. Any other default that is capable of
being cured may -be cured by tendering the performance required under the
obligation or. {rust deed. In ‘any case, in addition to curing the delault or
delaults,’ the person eifecting the cure shall pay to the beneliciary all costs
and. expenses zetually incurred in enforcing the obligation ol the trust deed
together ‘with trustee’s and attorney’s fees not exceeding the amounts provided
by law.

v 14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may

‘be postponed as provided by law. The trustee may sell said property either
‘in one parcelior in separate parcels and shall sell the parcel or parcels at

auction to the -highest bidder lor cash, payable at the time ol sale. Trustee
shall deliver to the purchaser its deed in Iorm as required by law conveying
the praperty so sold, but without any covenant or warranty, express or im-
plieJ., The recitals in the deed ol any matters of lact shall be conclusive proof
of the truthfulness thereof. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, frustee
shall apply the proceeds of sale to payment of (1) lhe expenses of sale, in-
cluding the comnpensation of the trustee and a reasonable charge by trustee's
attorney, (2) to the oblidation secured by the trust deed. (J) to all persons
having recorded liens subsequent to the interert of the trustee in the trust
deed as their interests may appear in the order of their priocity and (4) the
surplus, if any. to the grantor or to his successor in interest entitled ro such
surplus.

18. Beneficiary may from time to time appoint & sucCessor or succes-
sors to any trustee named herein or to any trustee appointed here-
under. Upon such appointmert, and without conveyance to the successor
trustee, the latter shall be vested with all title, powers and duties conferred
upan any trustee hercin named or appointed hereunder. Each such appointment

_and substitution shall be made by written instrument exacuted by beneliciary,

which, when recorded in the mortiage records ol the county or counties in
which the property is situated. shall be conclusive prool of proper appointment
of the successor trustee.

17. Trustee accepts this trust when this deed, duly evecuted and
acknowledged is made a public record as provided by law. Trustee is not
obligated to notily any party Rereto ol pending sale under any other deed of
trust or of any action or proceeding in which fgrantor, bensliciary or trustre
shall be a party unless such action or proceeding is brought by trusice.

NOTE: The Trust Teed Act provides that the trus'ee Fé-aunder must be eiticr ‘an ‘witamey, who 'is on'active member cf the Oregen Sicte Bor, o bank, trust company

ar sovings and loan association authorized

to dii. busirsss under the lows of Oregon or the United Stotes, o title insuronce company outharized o insure title to real

Jroperty of this wtote, its subsidiaries, offiliates, (1gents or branches, the Unired States or eny agency thereof, or an escrow cgent licansed undar ORS §56.505 ta 656.535.
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“The grantot covenants and agrecs fo ed with the beneficiary and those claiming under him, that he ic law-

fully svized in feo simple of said /dés‘cr'ii;.‘.:c‘i raal property and has a valid, unsncumbered ‘title thereto

and ti;ét he will “errant and:forefér delend the s’amelzlzxg‘x:'n’st al bérsons whqmsoevér.

5.

The grantor warrants that vthe proceeds of the loan represented by the above des!:ribed note and this trust deed are:
wamxuwwzﬂxuwuxwﬁxmwwmwm&mnwum;

(b) for an organization, or (even if grunto: is a natural perscn) are for Business or commercial purposes.

‘This deed applies to, inures fo the benotit of and binds all purties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigay. The term beneticiary shall mean the holder and owner, including pledgee, of the contract
securcd hereby, whether or not named as a beaeliciary herein, In construing this doed and whenever the context so requires, the rnasculine
gender includes the feminine and the neuter, and the singular numbar includes the plural.

IN WITINESS WHEREOF, said grantor has hercunto set his hand the day and @r first above written.

P, -
* IMPORTANT NOTICE: Delete, by lining out, whick aver wamarty (a) or {b} is
not applicoble; if werronty (o) is applicable and the bineficiary is a creditor
as such word is defindd in the Truth-in-Lending . Act and Regulation Z, Ihe
bene(iciary MUST comply with the Act and Regu'ction by making requircd
disclosures; for this purpose use Stevens-Noss Forny Ne, 1319, or equivalort.
14, cornpliance with the Act is not required, disrego rd this notice. .

{1f tha signer of the above is o :avpomﬂ on,
o the form of acknovwiledgeament opposlie.)

STATE OF OREGON., .y |. STATEOFOREGON, ..
v Coﬁntx olf KLAMATH

i vy o Was"%ﬁf

« -« County of Ll e eiven et + e
. This instrument was acknowledged belore me on ..

T osenA L NETLE
‘(SEQAL) [RARY Pl S Publi
137 Sodicomm éwgmwm.;_ﬁ.‘* iy 14y commission expires:

REQUEST ECR FULL RECONVEYANCE
Yo be uvsed enly when sbiigctions hove been paid.

Tb: e e [ EDN I S PR SRR T rustee’

The undorsigned is the legal owner and holder of all indebledness sscurcd by the foregoing trust deed. All sums secured by said
trust deed have been fully puid and ‘saticlled. Y ou horeby are clirected, on payment to you of any sums owing to ysu under the terms of
sid trust deed or pursudnt ‘1o statute, tu caizel all évid “of indebted seciired by said trust deed (which are delivered to you
‘hsrewith together with said trust deed) dad to réconvey; without wartanty, to the-parties designated by the teras of said trust deed the

;elltale now held by you under the same. Mail sconveyancs and JOCUROnEE 10 & i L+ oot

DATED: o o o et g

O LETE T SUF S U bemeliciary |

Do net lase or destrey this Trest Deed OR THE NITE which it secures. ion bafers

J— -

CTRUST DEED ' STATE OF OREGON,

R . L i . - Countyof Klamath.
 aTEYENE.N QL LAW »us. CO.lPORTLAND. c::;.:f:i AN SRS N R © -1 certify that the within instmm
. . . : L was received for rexord on the 16th_day
TCHARLES, LA BUNI, JOMN AMILSOR ¢ rocordon the 1628 057

. ) ) OF oo veenemmenn PR
P o at .1:46 _ o'clock ..M., and recorded
GPACE RESERVED in bock/reel/volume No. M90 . .. on
) FOR page -3 [ A— or as fee/file/instru-
AICORDER'S USE ment/microfilm /reception No. 12438,
Record of Mortgages of said County. .
) ; S . WitnessmyhandAndsealoi
: Benzliciary R Cot .
v SIS e | I R Leeito o .County affixed.
AFTiiR RECORDING RETURN.TC:. ! Pt ; e RN g

SOUTH VALLEY STATE BANK fl = T T County Clerk .

{
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Gientor

801 MAIN STREET -

ol S s
presa——

| ree $13.00 o
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