STEVENS.NESS LAW PUD. CO., PCRTLAND, OR. 97208

"DEED, made tl'u's;§ ... 14TH cay of:
(1) ’RA_.@_LAND THEATER,. AN AN NON-PROFIT. co

as Grantor, lP RANDSNESS . as Trustee, and
SO

as Benceficiary,

-2

| WITNESSETH: . _ o
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in . KLAMATH. . i County’, Oregon, described as:

' SEE ATTACHED EXHIGIT A BY THIS REFERENCE MADE A PART HEREOF.

NOUNTAN TITLE COMPAIY, 2
fnstrumant bY et = :."1 RS
ord hes Teb €S ied for i
or s to its effest y the T
that may be dosaibed therele

togethar with all ard singular the ¢ ts, hersili ts and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issu3s and profits thereot and all lixtures now or hereafter attached to or used in connec-
tion with said real vsrate.

" FOR THE FURPOSE OF SECURING PERFORMANCE of each agreerent ol grantor herein contained and payment of the

sum of . FOURTEEN THOUSAND.AND. N_()_/.10.0..,.-.-.:.-.-::‘.::.-r..-:.:..-.,.—,-_-..---—- IR, S T L XL LS b

. - ! . Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneliuiary’ or order and madls by ‘grantor, the tinal payment of principal and interest hereot, it

not sconer paid, to be due and payable .. JUNE 12 1990 HITH IGHT$9T0 FUTURE ADVANCES AND RENENALS'

: LR )

The date of maturity of the debt secursd by this instrume is the date, stated above, on which the final installment of said note
becanes due and payable. In the event the yvithin described propérty, or any part thereof, or any interest thersin is sold, agreed to be
sold, conveyed, assigned or alienated by tho grantor without tirst having obtained the written consent or approval of the beneficiary,
then, at the benefiziary's option, all obligaticns secured by this instrument, irrespective of the maturity dates expressed therein, or
herain, shall becomz immediately due and pa) able,

'90 HIR 15 PH 1 Y6

To protect the security of this trust deed, drantor agrees: . . .
1. To protect, preserve and maintain said propeity in good condition grantind any easemenl or creating any restricticn thereon; (c) join in any
and . sepair; not to renove or demolish any building or in:provernent thereon; subordination or other agreement atlecting this deed ot the lien or Cha’jgf
mot 10 commit or perniit any waste of said property. thereof; (d) reconvey, without warranty, all or any part ol the property. The
2. To compleie or restore promptly and in gool and workmanlil:e grantee in_any reconveyance may be described as the “‘person or persons
manner any building or improvement which may bu cor strucied, damaged or legaily enqlltd thereto.” and the recitals therein of any matfers or tacts shall
dustroved thereon, and pay when due ull costs incurre | therelor. be qonclus:ve_ proot of the truthtulness thereol. Trustec's tees for any of the
3. To comply wiith all laws, ordinances, rejiilatiors, covenants, condi- services mentioned in this paragraph shall be not less than $5.
tions and restrictions allecting said property: it the beneliciary so requests, 10 .. 10..Upon any delault by grantor hereunder, beneliciary may at any
join in executing such financing statements pursuani to the Unilorm Commer- - time witkout notice, either in person, by agent or by a receiver to be ap-
Lia? Code as the bereficiary may require and to gay {o- filing same in the pointed by a court, and without redard to the adequacy of any security for
propes public oflice or ollices, as well as the cost of ali lien searches made the indebfedness hereby secured, enter upon and take possession of said prop-
by fitingd ollicers or vearching agencies as may be deened desirable by the erty or any part thereol, in its own name sue Of otherwise collect the rents,
beneliciary. jssues and profits, including those past due and unpaid,-and &pply the same,
4. To provide and continuously raaintain iisurcrce on the building: - less costs and expenses of nperation and collection. including reasozable attor-
row or herealter erected on the said premises ageinst luts or damage by fire ney's lees upon any indebtedness secured hereby, and in such order as bene-
and wuch other hazards as the bene“cinyi may lroin tine to time require, ir1 ficinry may determine. .

an anount not less than 8 .. e ey written Int 11. The entering upen and taking possessicn of sail properiy. the
cormny anies ncceptable to the b iary, Wi fora ‘payatle to the latter; all  collection of such rents, issues and prolits, o1 the proceeds of tire and other
lices of insurance shall be delivered to the benulicia’y: as soon a3 insured: insurance pulicies or compensation or awards for any taking or damage of the
it tha grantor shall tail .or any reason to procurc any sueh insurance and property, and the application or release thereof as .aloresaid, thall not cure or
deliver said policies 1o the beneliciary at least filteen dzys prior fo the expt waive any delault or notice of delzult hereunder or invalidate any act done
tion ol any policy of insurance now or hereafter placed on said buildin§:, pursuant to such notice. i
the beneficiary may - procure the same at grarior's expense The amourt " - 12, Upon’ default by &
collested under any fire or other inwurance policy may e applisd by beni- N
ciary upon any indebtedness secured hereby and i such order as beneliciary
may determine, or nf option of bentliciary the entire &ount 5o collected. <t duclare all sums secured hereby immediately due and payalle. In such an
any. part thereol, may be released (o drantor. Such applization of release shall  eu.nt the beneliciary at his electior: may proceed to foreclose this trust deed
ot cure of waive any delault or nolice of delault hereur:der or invalidate ary in equity &3 a mortdage or direct she trustee ro foreciose this trust deed by
act «lone pursuant to such notice. . . advertisemeat and sale, or may direct the trustee to pursue any other right or

5. To keep iaid premises frse lrom constrction liens and to pay &l! Termnedy, either at luw of in equity, which the, beneliciary may bave. In the event
fares, assessments ane! other chargey that may be levinl or ansessed upon or the beneficiary elects 10 foreclose by tisem=nt and sale, the beneficiary of
against said properly belore any gart ol such 7 tes, nssessmenis and oth:r the trustee shall execute a ded his written notice of delault
charges become past due or delinguent and promi tly «rliver receipts therclor and his efection to sell the bed real property to satisly the obligation
to Leneliciary; should the granior 13il to make paymea of ary taxes, a8 gecured hereby whereupon the trustee <hall fix the time and place of sale, five
mrerty, insurance prenuums, liens o other chargde: . payehle by grantor, eiher  potice thereo! as then required by law and proceed to foreclose this trust deed
by direct payment of by providing beneliciary with lunds with which {0y the manner provided in ORS 86.735 to 86.755.
mal.e such payment. beneficiary may, at its option, make payment thereot, 73. Alter the trustee has ed Jorec by adverti: ¢ and
and the amaunt %0 paid, with interc3t at the rate et Lorth in rhe note secursd  gale, and at any time prior_to 5 days belore the date the trustee conducts the
Fercby, together with the obligations described int parsgraphs § and 7 ol this tale, the grantor or any other persan $o privileged by ORS 86.753, may cure
trut deed. shall be added to and become a part of the debt secured by this the delault or defaults. It the delault consists of a lailure to pay, when due,
trust deed, without waiver of any rights arisinit from breack of any of the gy secured by the trust deed, the default may be cured by paying the
covsnants_hereol and for such payments, with intwrest s aloresaid, the prop- entire amount Jx’ae at the time of the cure other than such portion as woul
ertys hereinbelore Uescribed, as well as the grantor, thall be bound to the not then be due had no delault occurred. Any other default that is capable of
ranie_extent that they are baund for the paym:nt ol the obligation he being cured may be cured by tendering the perlcrmance required under the
deszribed, and all auch payments shall be immediately Jue and payable v obligation or trust deed. In any case, in addition to curing the delault or
out notice, and the ronpayment threol shall, at the cfion of the benelic’ary,  gelaults, the person ellecting the cure shall pay to the beneliciary all costs
render all sums secured by this trust deed immeliately due and payable end and expenses actuslly incurred in enlorcing the obligation of the trust de
corstitute a breach of this trust deed. . . . together with rustes’s and attorney’s fees not excesding the amounts provided

6. To pay all costs, lees and expenses cl this toust including the cost by law.
af title sesrch as well as the other costs apd expensel of the trustee nncul'e'd {4, Otherwise, the sale shzll be held on the date and at the time and
in connection with ot in enlorcing this obligation and trustee's and atfornty' s place designated in the notice ol sale or the time to which said sale may
Jees actually incurred. N ) i ; be postponed as provided by law. The trustee may sell said property

7. 1¥u appeor- in snd defead any actior: or [ aceeding purporting to i hall sell the parcel or parcels at
afiect the security sights of powers of beneliciary or trustee; and in any viit, auction (ot idder for cash, pavable at the time of sale. Trusiee
action or proceeding in which the beneliciary or rruster may appear, including hall deliver to the purchaser its deed i form as required by law conveying
any suit for the foreclosure ol this deed, 1o pay all costs and expenser, in- the property 3o wld’,’ but without any covenant or warranty, express or im-

ding evidence of title and the beneliciary’s ot trustoe’s atiorney’s lees: the plied. The recitals in the deed of any matters of lact shall he conclusive prool
anwunt ol atforney™s fees mentioned in this pact graph 7 in all cases shall be of the truthlulness thereol. Any person, excluding the tru tee, but including
fised by the trial court and in the event of an appeal lrom any judgmen: or the grantor and beneliciary. may purchase at the sale.
decree ol the ¢rial court, grantor further agrees (o f8v such sum as the ap- 15, When trustee sells pursuant to the powers provided herein, trusfee
peliate court shal! adjudde reasonable as the hrmeliiary's of trustee's attor- shall apply the proceeds ol sale to payment of (1) the expenses of sale, in-
ney's fees on such appeal. cluding Mezcompc;saﬁg;! of the Nust:f bnndhn re nson;bl; charge by trustee’s
: . attorney, (1) to the o idation s:cure y the trust deed. (J) to a]l persons
1t is mutuzlly aéreed that'. . having recorded liens subsequent to the intercst of the trustee in the trust

3. In the event that any portion of all ol saif property shall be foken  deed as their interests may appear in the order ol their priority and (4) the

under the right of +minent or d Mion, i y shall have the surplus, if any, to the drantor or to his successor in interest entitled to such
right, if it so_elects. to require that all or any sortiat of the monies poyable surplus.
a. compensation lor such taking, which are in axcess of the amount required 16. Bencliciary rmray from time to time appoint & suCCessof Of Succes-
to pay sl ressonadle ¢OSts, exprases and aftoipey’ s fres necessarily okl or amy trustes pamed Rerein or 1o any cixcsewsw trintee appointed here
wcurred by grartur in such proceedings, stel be aid By Denefxiary and urder. Upon 1k} apgostweml. and withms conveyarxe 1o the successor
aaplied by it lirse upon any reasonable costs an | expwases axd artorney s fees, troscee, the lateer adall Pe vewrd wsed & pomere md duties conlerred
both in the trial and appeliate vourts, necessarily paid or incurred by benes upon any frustee Nerein marmed o apgvinted e comder. Exch axch appointment
ficiary in such proceedings, and the balance ¢pplis/ upon the indebi.xnesy and substitution shall be made by B tten imatruvent eaecuted by beneliciary.
scured hereby; and grantor agrees, af its owsl experiie, to take such z¢cions which, :when rrcorded in the mortgage revcrds o} the county or counties i
and execute such instruments as shall be nectssary in obraining such come- which the proprrty is tuated, shall be conciusive proot of propet appointment
pensation, promptly upon beneliciary's request. of the successor trustee.

9. At any time and from: fime to time upon written request of Lene- 17. Trustee accepts this teust when this deed, dily executed and
ficiary, payment of its fees and presentation vl thiz deed and the motc for acknowledged is made a public record as provided by law. Trustee is not
endorsernent (in case of full recanveyances, for sanceliation)}, without all ng obligated to notify any party hereto of pending sale under any other deed of
the liability ol sny person for the payment ol the indebtedness, trustez may ¢trust or ol any action or procesding in which drantor, beneliciary or trustee

{a) consent (0 the making ol any map or plar; of said property: (b) Join in shall bu a party unless such action or proceeding is brought by trustee.

antor in payment of any indebtedness secured
hereby or in his perlormance of any agreement hereunder, time beind of the
essence with respect to such payment andfor perlormance, the beneliciary may

HOTE: The Trust Daed Act provid»,u'!hcr the trusise hceonder must ‘be’ eithe- ‘an ottornay, who i3 on_ncrive member of the Oregon Sigte Bar, o bank, trust company
ar sovings and loan ossociation cuthorized to o busross under the laws of Oregon of the United States, a title insurante compeny authorized 10 insure title to feal
oroperty of this stare, its subsidiaries, affiliotes, ugents of bronches, the United Stales of ony agency thereof, or on ewrow agent licensed urder QRS 676.505 ta 694,585,




(“——f*f

~The grantor 99@8#?5?“44&@85,.!i-,.\aﬂé,wifﬁ the
described .real property &

fully seized in fee simple of said

#nd ‘t‘bat he will wéu"rant‘and V:forevet del:::ﬁdi‘x‘h'e same against all persons wi'lomsogver.

H

The grantor warrants that the proceeds
:’KR).&M)G&WZ{XMM

Zb) lor an organization,

This deed applies to,
personil representatives, Successo
secured hersby, whether or not named as a ben eficinry
gender includes the leminine and the neuter, a1

IN WITNESS WHEJREOF,’sax"d‘ grantor has hereunto set his hand the day and

———

= [MPORTANT NOTICE: Dalete, by lining out,
net applicable; i¢ werrenty [a} is applicable and th
as suth word is definad in the

§teyens-Ness Fond
disreguy

disclosures; for this purpols vse
1f ¢corpliance with the Act is not required,

{tf the signer of the abeve is a corporatien,
vie the form of acknow! sdgement opposite.)

STATE OF OREGON,
) ss.
Countyol ...

This instrumsnt was acknowledged betors me on

, 19 . by

(SEAL)

My commission eypires:

ot tha loan represented by the above described note and this trust deed are:
Xkt ﬂ)()&)(!&)()ﬂﬁwﬂik’ YeX e ObNAE KLY %
or (even il grantor is a netural person) are for business or commercial

and binds all parties hereto,
rm beneliciary

whichver warranty {a) or {b) is
+ benoficiary is a credilor
Truth-in-Lending f&t ord Regulation Z, tha
hensficiary MUST corsply with the /et and Regulition: by meking required
No. 1319,
4 this notite,

" Notary Putlic {or Oreilon

p—

b reficiary andthose claiming under hirh, that he ijswlawg-

{ has a valid,, anencumbered title thereto

I

purposes.

thair heirs, legatess, devisees, administrators, executors,
1 an the holder and owner, including pleddee, of the contract
struing this dead and whenever the context so requires, the masculine

d the singular number includes the plural.

year first above written.

_ROSS. RAGLAND. THEATER .o imorre

or aquivalent.

STATE OF OREGON, .
._KLBMATHmmmem“.'
This instrument was acknowledged before et

1590., by ....FRANK_P.. DREW AND ANE <,
., PRESIDENT AND_SECRETARY. A

County of ...

R
N tary Public for Oregon
M-+ commission expires: /I/IS/QZ

REQUEST FOR FULL RECONVEYANCE

Te be used enly wiwn ebligstiens havs been

The undursigned is the legal owner
‘trust deed have been tully puid and satisl

1nd holder of all indtbtedness
led. ’ou hareby are

poid.

vy Trustee

All sums secured by said
the terms of

secured by the foregoing tfrust deed.
payment to you of any sums= owing to you under

diizected, on
i dness secured by said trust deod (which are delivered to you

ORI,

ices of ir

s:{;'d trust deed of pursuant to atl:tﬁla,' ey 95.'1»:& 2!l ‘evid,
hsrewith togethor with said trust deed) aad to raconvey,
the same. Mail aconveyance and docurnents ta .. -

a1tate now held by you under

DATED: .

De not lesa or destrey this Urust Deed OR TIIE NOTE which it

TRUST DEED

(FORM No. neyy -
STEVENS-NESS LAW PUB. CO.. PORTLAND.

Cli.

Bere

[

AFTER RECORDING na'runu{fm S
SOUTH VALLEY STATE ‘BANK' *
801 MATN STREET

.l KLAMATH FALLS,

without warranty,” to the pmties’desigmted by the ferms of said trust deed the

4

T Beneliciary

sscures. Bath must be dolivared to the iﬁm;c for concellation before retenveyonce will be mode.

mty of
certify that the wi
ed for record on the

B

»
s it ,_.M.,andmcorded
GPACE RESERVED

- FOR

* RECORDER'S USE
Record of Mortgeges o
. Witness my hana\and seal of
.. County. affixed. ™ .

NAME

e e o1




EXHIBIT "A”
L3GAL DESCRIPTION

PARCEL 1:

Lots 1, 2 and 7, Block 1@, CRIGINAL "OWH in the City of Klamath Falls,

Ore¢on, and the following descr
side of Lot 3, Block 10, ORIGINAL

Oregon, to wit:

A strip of land 10.00 feet wide

ibed strip of land off the Easterly

TOWN in the City of Klamath Falls,

East and West and measured parallel

with Pine Street and 90.0@ feet long, measured from the Northeast
corner of said Lot 3 and parallel with 7th Street and also an easement
over a strip of land .00 Teet wide and 90.00 feet long lying along
and on the Westerly side of the said above-described 12.00 foct strip.,
the measurements as before being parallel with the streets mentioned.

Tax Account No:

1809 @32A% ©E200 (covers other property)
3809 Q32AE 06600 '

EXLCEPTING THEREFROM THE FOLLOVING DESCRIBED PARCEL:

3 parcel of 1and situated in she NWl1/4 NE1/4 of Section'éz, Township
38 South, Range 9 EBast ¢f <he Willazmette Meridian, Klamath County,

Oregon, being more particularly de

seribed as follows:

Beginning at the Northeast corner of Lot 1, Block 10, ORIGINAL TOWN in

the City of Klamath Falls, Oregon;

thence Southwesterly along the

BEasterly property iine of said Block 10, 75.95 feet to its
intersection with the Southeasterly centerline prolongation of a

common wall; thence Northwesterly

along said centerline 22.27 feet to

an angle point in the centerline of said common wall; thence Northerly
along said centerline &.22 feet to an angle point in the centerline of
said common wall; thence Yorthwesterly along said centerline 6.0@ feet
te its intersection with the centerline of a commen wall; thence
flortheasterly along said centerline 74.10 feet to the Southwesterly
right-of-way 1ine of Forth 7th street; thence Southeasterly along said
right-of-way 1ine 31.34 fcet to the true point of beginning.

ROSS RAGLAND THEATER

STATE OF OREGON: COUNTY OF KLAMA TH: ss.

Filcﬁ for record ai‘re’qﬁest of

. Mountain Title Co. the 16th

Cof Marc

AD. 1990 p_1:46

of ‘Mci-tgages

day
o'clock ___P M., and duly recorded in Vol. _M9O

$18.00

‘on Page .
Evelyn Biehn . County Clerk
By Yo cteelone CAYLise i aroldis




