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DEED

THIS TRUST DEED, made this ... 9%h.... .

as Grantor, ... MOUNTATIN. TITLE. ¢

coeeeen LYNN. Lin HESCOCK.. and. ROEN . 4. HESGOCK, . husband_an

day of ......HMareh .. . . . vy 1990 between

FRED W. KOEHLER, JR.
as Beneficiary, '

‘Grantor irrevocably grants, hargains, sells
in ......Klamath

“That portion of Government ths 24 and 27
Section 16,..Township

County‘,;Orggon._ P

neral Partner of. KLAMATH COUNTRY CORNERS, & Gaiifermia

" /limited partnership

WITNESSETH:

anc! conveys to trustee in trust, with power of sale, the property
County, Oregon, described as:

lying Northeasterly ofFHighway‘ #62 in

35 Soutih, Range 7 ’East of the Willamette Meridian, Klamath

Klamath County Tax Account #3507-01600--01200.
SPECIAL TERMS: Any cutting of trees on the propaerty described herein must be approved

by Beneficiary. The Beneficiary will not

unreasonably withhold his approval. The net

proceeds from the sale of such timber will be applied to the balance of this Trust Deed

and Note secured herein.

: Uglon completion
reamortized over 7 years.

HERE SHALL BE

of logging, the unpaid balance will be
NO EREPAYHENT BENALTY.

toflether with all and singular the tenemaats, hereditaments and appurtenances and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and profite
tion with said real estate.
FOR THE PURPOSE OF SECURING PERFORMAINCE

thereof ard all tixtures now or hereafter attached to or used in connec-

ot each agreement of grantor herein contained and payment of the

sura of .. TWENTY-FOUR_THOUSAND AND NO/100 ---

nb-re of even daé;a E:;fewtth, imyéblé ‘t¢; b;n efi ryor

CLTSIETTTT T L Dollars, with interest thereon according to the terms of a promissory
order and rnade by granter, the final payment of principal and interest

hereof, if

nor sooner paid, ta be dus and.payable ... per.terms of Note . 1o .

The date of maturity o the debt socured by
becomes due and payable. In the event ths wii
sold, conveyed, assi,
then, at the bensticiary’s option, all oblj

Letsin, shall become immediatoly due and payable.

To protect the security of this trust dee !, grantor agrees:

1. To prote:t, preserve and maintain said progrrty in good condiin
and repair; not to remove or demolish any building o+ improvement thercon;
rot to commit or permit any waste of said property. T . .

" 72, To comglefe or restore promptly and in ¢ od ‘and workmanlice
manner any buildirg or improvement. which may be constructed, damaged or
destroyed thereon, and pay when dua all costs incur red therelor.

M . - To comply with all laws, ordinances, 7 gulations, covenants, conci-
tions and restrictiors affecting said property; if 1k bencliciary so requests.’ ‘o
Join in executing such fi 1 ta‘erne: pursuatt to the Uniform Commer-
cial Code as the Laneficiary may require and to pay ior filing same in the
proper public oftice or offices, as ivell as the cost of &l lien searches mule
by tiling oflicers or searching agercies as may be deesned desirable by the
bencliciary, .

4. To provide and continugusly maintain insurcnce on the buildingss
now or herealter erscted on the said premises against loss or damage by lire
and such other harirds as the beneliciary may irom ¢ to time require, in
an cmount not less than § .,none;.l‘.gquzre . e e, written in
tomasnies acceptable to -the beneficiary, with Jos payeble to the latter; all

licies of- insurance shall be delivered to the benficiz 1y as soon as insuras;
i tte grantor shall fail .or any reawn to procure any such insurance and to
deliver said policies to-the beneliciary at least filtern diy's prior to the expirce
tian ol any policy ol insurance ncw or herealtor pla:d on said buildirg;,
the beneliciary may procure the wame at frantor's ¢xpense. The armourt
cellected under any lire or other insurance policy may e applied by berefi.
ciary upon any indebledness secured' hereby and it such order as beneliciary
may determine, or ut option of bensliciary the entire ariount ro collected, cr
any part thereol, may be released to grantor. Such app.k:ation or release sha'l
a0t cure or waive any default or novice of default iterevrder or invalidate any
act clone pursuant to such notice.

To keep taid premises free fram constry ction liens and to pay al
daves, nssessments and other chargdes that may . be levied or assessed upon or
against said property before any puart of such tates, 3:sessments and other
charjles become past due or delinguint and prompily de'iver receipts thereior
to beneliciary; should the grantor fail to make pajment of any taxes, assose-
ments, insurance premiums, liens or other charges pay:lle by grantor, either
by ¢irect payment or by providint beneliciary vith {unds with which to
iake such payment, heneficiary may, af its option, nu:ke pavmeént thereof,
und the amount so zaid, with interest at the rate st fort'rin the note securad”’
hesel y, together with rhe obligations described in paragrophs 6 and 7 of this
trust deed, shall be added to and bacome a part cf the debt secured by this
trust deed, without waiver of any rights arising lLom breach of any of (he
coverants hereof and' lor such payments, with intersst s aforesaid, the prop-
erty hereinbelore described, as well -as the grantcy, shall .bo bound to.the
sarne extent that thay are bound Isr the payment of ‘he obligation hercit:
ceccr.bed, and all such payments shall be immedint ely di:e and payable with-
ou? rotice, and the nanpayment theroi shall, at tx optiin of the beneliciary.
rerder all sums secured by this trus: deed immedit tely ciue and payable s’
corut-tute a breach ol this trust deed. . .

To pay all costs, fees and expenses of tlis tru-t including the cea
ol title search as weil as the other costs and expenses of the trustee incurred
in coanection with or in enforcing this obligation and tivstee's and attornes’s
trey rctually incurred. . . .

7. To appear in and delend any action ot prozeding purporting te
aflsct the secursty rights or powers ¢f beneficiary o trus.ze; and in any suit,
Action: or proceeding in which the beneliciary or truntee i1 ay_appear, including
ame ruit dor the lorcclosure ol this deed, to pay tll coers nm; expenses, i1
cludirg evidence ol titls and the bereticiary's or rrastee’s attorney’s lees; tie
amouit ol attorney’s ires mentioned in this paragraph 7' in all cases shall be
tixed by the trial court and in the event of an appsal from any judgment o
decrer of the trial court, grantor lurther agrees to ay such sum as the op-

sl’ats court shall adjudge reasonable as the beneliciar:’ 4 or trustee’'s attor.
fres on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of sa'd property shall be taken
under the right of eminsnt domain or condemnation, beneliciary vhall have the
right, if it 3o _elects, vo require that il or any portion ¢l the monies payal.e
a4 cormpensation for ruch taking, which are in exce's of rhe amount required
to pay all reasonable costs, expenses and attorney's lees necestarily paid or
ircurted by frantor in such proceedings, shali be pail to bensticiary and
applied by it first upon any reasonable costs and evienses and attorney’s lees,
bathk in the trial and auppeliate courts, necessarily jaid or incurred by berc.
liziary in such proceedings, and the balance applid ussn the indebtednens
secured hereby: and {rantor agrees, nt its own ex;u'nse, 12 take such actions
and’ erecute such instruments as-shall be necessar)” in cbhtaining such con
pensalion, promptly wpon beneliciary's request,

9. At any time and lrom time to time upory wrifrsn request of benc.
liciary, payment of i's lees and preventation ol ths deed and the note i:¢
erdoriement (in case of tull reconveyunces, for cancellation), without allecting
the liwility of any perion for the puyment of the indelitodness, trustee rmay
(u) consent to the making of any m.ap or plat of said jwoperty: (b) join i

gations secured by this ‘nstrument, irrespective of

this instrument is the date, stated abo;e, on which the final installment of said note
hin described preperty,
gned or alienated by the grantor without first having obtained the written consent or approval of the

or any part thereof, or any interest therein is sold, agreed ro be
beneficiary,
the maturity dates expressed therein, or

£ranting any easement or Creatind any restriction thereon: fc) join in any
subordination or other agdreement atlecting this deed or the lren or charge
thereol; (d) reconvey, without warranty, all or any part of the property. The
franfee in any reconveyance may be described as the “persen or persons
legally entitled thereto,” and the recitals therein of amy matters or lacts shall
be conclusive proof of the truthfulness thereod. Trustee's lees for any of the
services mentioned in this paragraph shall be not less than 85,

) 10. Upon ony delault by grantor hereunder, beneficiary may at any
time without notice, either in person, by agent or by a reveiver to be ap-
pointed by a court, and without regard to the adequacy of any security fur
the indebtedness hereby secured. enter upon and take possession ot said prop-
¢riy or any part thereol, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the sarme,
less costs and expensss of operation and collection, ncluding reasonable attor-
n'c_v's fees upon any indebtedness secured hersby. and in such order as bene-
ficiary may determine.

11. The entering upon and taking possessisn of said property, the
collection of such rents. issues and profits, or rhe proceeds af lire and other
insurance policies or compensation or awards for am- taking or damage of the
Property. and the application or release thereof as aloresaid. vhall not cure or
waive any delault or notice of detault hereunder or invalidare any act done
pursuant to such natice.

12. Upon detault by grantor in payment ol any indebtedness secured
Bereby or in his performance of any agreement hercunder, time being of the
essence with respect to such paymen: and/or perlormance, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the Leneliciary at his election may proceed to forecloss this trust deed
in equity as a rmortgage or direct the trustee to foreclose this trust deed by
advertisement ard sale, or may direct the trustee 1o pursue any ather right or
remedy, either at law or in equity, wkich the bencliciary may have. In the event
the benelficiary elects to foreclose by advertisement and sale, the beneticiary or
the trustee shall exccute and cause 1o be recorded his written notice of dejault
and his election to sell the said described real propesty to satisly the obligation
secured hercdy whereupon the trustee shall fix the time and place of sale, give
notice thereol as then required by law and proceed (o foreclose this trust deed
in the manner provided in ORS 86.735 to 86.79%.

13. After the frustee has commented foreclosure by advertisement and
sale, and &t any time prior to 5 days beiore the dats the trustee comducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the default or delaults. It the delault consists of a failure to pay, when due,
sums secured by the trust deed, the default may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due had no delault occurred. Any other default that is capable of
being cured may be cured by tendering the performance required under the
obligation cor. trust deed. In any case, in addition to curing the delault or
delaults, the person effecting the cure shall pay 1o the beneliciary all costs
and expenses actually incurred in enforcing the obligation ol the trust deed
togdether with frustee’s and attorney’s fees not exceeding the amounts provided
by law.

¥ U3 14, Otherwise, the sale shall be held on the date and at the time and

place designated in the notice ol sale or the rime to which said sale may
be postponed as provided by law. The frustee may sell said property either
in one pareel or in separate parcels and shall seil the parcel or parcels at
auction to the higkest bidder ior cush, payable at the time of sale. Trustee
shall deliver to the purchaser its de=d in form as required by [aw conveying
the property so sold, but without any covenant or warranty, express or im-
plied, The recitals in tlie deed of any matters of lact shall be conclusive proof
of the truthlulness thereol. Any person, excluding the truster, but including
the grantor and beneficiary, may purchase at th= sale.

8. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payient of (1) the expenses of sale, in-
cluding the compensation of the trurtee and a reasonable charge by frustee's
attorney, (2) to the obligation secur by, the trust deed, (J; 2o all persons
having recorded liens subsequent to the interest of the 1ru in the trust
deed as their interests may appear in the order of their prior; and (4) the
surplus, if any, to the grantor or to his successcr in interest vntitled to such
surplus.

16. Beneficiary may trom time to time appoint a suctessor or succes-
sors {o any trustee narned herein or to any r trustee inted here-
under, Upor such appointment, ard without cons eyance fo the successor
trustee, the latter shall be vested with all title, povers and duties confrrred
upon any trustee herein named or appointed hereunder. Each such appointment
and substitution shall be made by written instrurnent esecuted by beneticiary,
which, when recarded in the mortgage records ol the county er countfies in
which the property is situated, shall e conclusive prool of proper appointrment
of the succersor frustee.

17. Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public recurd as provided by law. Trustee is not
obligated to notily any party hereto ot pending sale under any other deed of
trust or of any action or proceeding in which grantor, beneticiary or trustee
shall be & party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the trustee hs tunds-
or sov ngs and- lsan ousceiation authorized to- do busir ess urder thy laws of
propery of this state, ils subsidiaries, affiliates, ogents or Erinches,

must’ be_ either an }:'forney; who is an active member of the Oregon State Bar, a baonk, trust company
Q:ezon or ‘the Unite:t States, o fitle Insurance company authorized to insire tile to real
the United {iGtes or any agency thereof, or an escrow agent Licensed cnder ORS 694.505 to 696.535,




‘ ‘The gram‘or covenan s and agre es ‘u and with ths beneftczary and those clmmmg under fum, that he is law-
fully seized.in .fce simple. of . saxd descn becl real property and. has -a- vade unencumbered title thereto ~except
none

and- that he will warrantyk and forever ;.jefq;'xd the same ajainst all persons whomsoever.

The grantor warrants ihat the pro’eed'v of the'loan represented by the above described note and this trust deed are:
(a)* primarily for drantor’s personal, fumily or household purposes (sse Important Notice below ),
(b} flor an organization, or (even it giantar is a natural percon) are for business or commercial purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
perscnal representatives, successors and assigns. T l‘e term beneficiary shall mean the holder and owner, including plcdgee, ot the contract
secured heoreby, whether or not named as a Duoneliciary herein. In censtruing this deed and whenever the context so requires, the masculine
dendar includes tho feminine and' the neuter, und lire sinjular number includes the plural.

IN WITNESS WHEREOF, sa'd sirantor has hereunto set his band the day and ygar ftirst above written.

* |MFORTANT NOTICE: Delate, by lining out, whicl ever warranty. {a) or (b) is
nol asplicoble; if warranty (o) is opplicable and e binaficiary Is o creditor
as suth word Is definad in the Truth-in-lending “Act 37d Regulation Z, ihe
bereflciory MUST camply with the At and Reguatio1 by making requind
dis:losures; for this purpose use Steens-Ness Forar No. 1319, or equivalunt.
i rnnpllunu wilh the A:o L1 no} retjvired, dhrcgard th s neticr.

it )H :lguv ciulh ub«vv lﬁ a umnl'q'l« n,
um areny pppoﬂn.l

. STATE OF OREGON

(.ounty of .. ..
Thi ie instrument was aclmowledged be!ore me on .

" Nothry Pablic tor oregon Notury Public for Oregon

SEAL
My conumiszion expires: //// (ﬂ/ L?/ M) commission expires: (¢ )

2 QUEST FOR KULL RECONYEYANCE
‘tn be usrd enly when obligations have baen pald.

0. e e et i et e ey T UL HOO

The undersigned i3 the logal owner 2ix! holler of all indebtx'ness secured by the loregoing trust deed. All sums secured by said
trust deed have boea fully paid and satislied. Ycu: hereby are directed, on paymont to you of any sums owing to you under the terms of
sa’d trust deed or pursuant to statute, to cunce!l ail evider ol indebted; .secured by said trust deed (which are delivered to you
haravith togetbor w:fh seid trust deed) and to recunvey, without vurumy, to tho parties dauémfed by the terms ot said trust deed the

eatare now held by you undsr the same. MAI' reccnveysnce nnd dwumenu BO ot s s e e e e e b e e

DATED:

" Beneticiary

Do nat Jese we tlaiiray this Trent Desd OR THE LHITE 1érith 11 oecvres. Beth mint be cleliversd s the trustao fer cancellation bafore reconveyance will be made.

TRU,S,T DEED STATE OF OREGON, - }ss

{102 Na. 831) ~ f S © - County of Klamath
M‘flVlNl-NEil LAw PUD. CO. POWILKND OREK. . = o N . ) . N . - . - VV-I “ttify that Llhe Withiﬂ instrumeﬂt
was received for record on the .16th day

.. LYNN. L. HIESCOCK and ROBYN. J\ HESCOCK . . | of March 19.90..,

>818 Mazanma Dn"e o P at 1346 o'clock B M., and recorded

-Klapath Falls,-OR 975%3; ren SPACE RESERVED in book/reel/volume Ho. ....190....... on

1 Partne FOR i .7 : or as fee/file/instru-~

A : ar e EconuER: suse. * . .. ment/microfilm/reception No... 12443,
Klamath CQuntry Corners i ) Record of Mortgages cf said County.

[Ea ,B,m”c,-,-,;f' L . T Witness my ha_nd and seal of

= - County affixed.

AFTER RECORDING RETURN.TO

HOUNTAIN TITLE COMPANY OF ' ' . ' Evelyn Biehn...County. Glerk

KLAMATH COUNTY T A vite

Qmw.m%mepuw :




