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' THIS AGREEMENT, Madt arii entseed into this ' i March

Aereinafter called the first party, and.... Klamath First Federal Savings and Loan Association
‘hereinafter called the second party; W1 TNESSETH: ’
On or about. September 11, ..., 7980 . . d Diane LaBuwi

Lots 4 and 5 ir Block 47 of FIRST ADDITION TO KLAMATH FALLS, according
to the officital plat thercof om file in the office of the County Clerk
of Klamath County, Oregon.’ ’ :

executed and dlelivered to the first party his certain weatherization lien

(State whether morigoge, trust deed, contract, security agreemen? or otharwise)
(herein called the first party’s lien) on seid described property to secure the sum of $.751.00 , which lien was
—Recorded on Februvary. 11, , 19.8).0 in thélicrofilm _ Records of. County,
Oregon, in bbbK/d2bY/volums No.MBL. ... at. page.. 2121 _thereof birlds/ ddddohdrle] teb) file)/{dstilhddt/
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{Cioss  out any language oppesite

which is not pertinent 1o this trans-
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eference to the document so recorded or filed hereby is made. The first party has never sold or assigned his said lien
and at all times since the date thereof has been and now is the owner and holder thereof and the debt thereby secured.

The secend party. is about to lvar the sum of §..140,000. 0.0.-10 to the present owner of the property above
described, with interest thereon at a rate not exceeding.8..1.5. M‘%i e u% said Joan to be secured by the said
present owner's .Irust Teed (Ha1num -/3) (hereinafter called the

(State nature of lien to be iven, whether mortgage,inst deod, contract, security agreement or otherwise}

=

second party's lien) upon said property ond to be repaid within not more than y from its date.

To induce the second party to make the loan last mentioned, the first party heretofore has agreed and con-
sented to subordinate first party's said Lien to the lien about to be taken by the second party as above set forth.

NOW, THEREFORE, for value received and for the purpose of inducing the second party to make the loan
aforesaid, the first party, for himself, is personal representatives (or successors) and assigns, hereby covenants,
corsents and agrees 1o and with the second party, his personal representatives (or successors) and assigns, that the
said first party's lien on said described property is and shall always be subject and subordinate to the lien about to
be delivered to the second party, as aforesaid, and that second party’s said lien in all respects shall be first, prior
and superior to rhat of the first party: provided always, however, that if second party's said lien is not duly filed or
recorded or an appropriate financing statement thereon duly filed within days after the date hereof, this sub-
ordination agreement shall be null ard void and of no force or effect.

It is expressly understood and agroed that nothing herein contained shall be construed to change, alter or im-
pair the first party's sard lien, except as hereinnbove expressly set forth.

In construing this subordinaticn sgreement and where the context so requires, the singular includes the plural;
the masculine ircludes the feminine and' the neuter, and all grammatical changes shall be supplied to cause this
agr:ement to apply to corporations as well as to indivicuals.

IN WITNESS WHEREOF, the urndersigned has hereunto set his hand and seal; if the undersigned is a cor-
poration, it hay caused its corporate: nairs to be signed and its corporate seal to be affixed hereunto by its officers
duly authorized thereunto by order ol its board of dircctors, all on this, the day and year first above written.




STATE OF OREGON,

County of

This instrument was acknowled ged before mo on

_ (SEAL) B : S : Notary Public for Oregon
‘ e ' My commission expires

STATE OF OREGON,

County of KLAMATH

Thia instrument was ackna wlec ged before me on ...l Eéb.tuary..,z.l,....., 19.90., by

Dale D. Foresee 4 Area Manager

] NAMﬁ OF CORPORATE OFFICE OR AGENT, PARTNER, TRUSTEE, ETC.

PACIFIC POWER & L](.HT COMPANY

. NAM" oF CORPORATION PA%W M
SRR LT TN [

(SEAL)“ DO ch (o o . ‘ ‘ . Notary Publxc for Oregon

M y commxssxon exp:res
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SUBORDINATION STATE OF OREGON,
BAGREEMENT : County of .....KlLamath

I certify that the within instru-
ment was received for record on the
16th.. day of ... March ,19.9Q.,

(PON'T usE THIS at..3:28. o'clock ..BM., and recorded in
“SPACK: RESERVED book/reel/volume No
L page....4930.. ... or as fee/file/instru-
¢ Ties whEak 'ment/mxcroﬁlm/receptton No. .. 12452,
VSESS .. Recordof .MOXtBAZES .. ..o
APIEX RECORDING IIETURN TO - . o D{, said County.
‘ Witness my hand and seal of

Mfwﬁf’lﬁk@[ o o County affixed.
5"@ wen # ' S _Evelyn.Biehn..County. Glexk

B 0. F il Lot A4k Deputy
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