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THIS TRUST DEED, mado this . ~2!' day of March

-

Vaol. YnO/ONF’éde-- :

90

b e daetanree et a et rnerarercseancrnacsnsseneasesse 1900, ., batween

....Jeffrey. Allen. Hutcheson.und,lnrissa.Hutcheson,. husband, and wife* X * * * * x %
® k& k * kh ® X *khk R Kk * X *x tk ft Kk *k Kk %k * * ) " .
v iaetaeneneseanaearannsesanettrrenatraatianatsosbacnsararotcornessess.ss, 38 grantor, Willlam Sisemore, as trustes, and

. XLAMATH FIRST FEDERAL SAVINGS:AND 1.OAM ASSOCIATION, a corporation organized and existing under the laws of the

“United States, as beneficiary:’

: L e -
WITNESSETH:

The grantor irrevocably grants, bargeains, sells and conveys to the trustee, in trust, with power of sale, the property in

e .!.(.]‘.“’:W.a.tEounty. QOregorn, dascribeq as:

I R

10 of SUMMERS PARK, according
office of -the Couny Clerk of

Lot
the

Tax Acct #3909 010D4 07000

‘Grantor's performance undel:

to or be assumed by anothe)r party.

to the official plat thereof on file in
Klamath County, Oregon. “

this trust deed and the note it secures may not be assigned
In the .event of an attempted assignment or assumption,

the entire unpaid balance nay become immediately due and payable.
-which said described real property is not currently used for agricultural, timber or grazing purposes,

together with all and singular the appurtenan:es, fznements, hereditaments, rents, issues, profits, water rights, easements or privileges now or
hersafter belongirg 'to, derived from or'in anywite appertaining to the above described premises, and all plumbing, lighting, heating, venti-
lating, air-conditioning, refrigerating, watering amd irrigstion apparatus, equipment and fitiures, together with all awnings, venetian blinds, floor
covering in place such as wall-to-wall carpeting erd lincleum, shadns and built-in appliances now or hereafter installed in cr used in connection
wil the above described -premises, including ol interest therein which the grantor has or may hereafter acquire, fcr the purpose of securing
porformence of sucs agresment of the grantar here’n contained and the payment of the sum of ten._ thousand. and _no/lQQ****
[S..J-.Q‘;‘Q.Q.Q.-Q.Q:.::.ﬁ._). Dollars, with intarest theroon according to -ha terms of e promissory note of aven difezheéogwi'h. poyable to the

bergficlaty-or.ordar .and-made by the grentor, prrzipal and interes” being payable in monthly installments of $...2-
ﬁm‘ il - e 0 .

o, .

L 19z 0.

Thic trust-deed) shall further a¢iure the payment o! such additional moauy,
It any, as may be losned hereAiter Hy the beneficlwy to the grantor or othurs
hariag-dn’interest {1 the-abaye des:ribed Jarc.;ert , as r_\ls be evidenced by a
nate -or nodes. ~1f the lndebtedness:secured by thli trusi deed {3 evidencec! by
mora thax one mote, theebeneficlary .may credit puymeais recelved by it upon
any of -said_notes or Pu:t ofeny payment on ont: note and part on anolh:r,
as the heneficiary ma) eh\ct:-. o

The grantor hereby covenants to and with tho trusiee and the beneficiery
hareln that the said premises and property conviyed Ly this trust deed tre
free and clear of all encumbrances and that tha grantor wil: and his helss,
executors and aintrators shall warrant and defeml bis stid title themto
agalast the claims of all persons whomsoever.

The grantor covenants and agrees to pay safd note anccording to the torns
thers=of and, when dur, all taxes, arsessments and other charges levied agriust
snld property; to keep aaid property free from ail eccumbrances having pre-
cedeace over this trust deed; to complete all bufldligs in course of construction
or hereafter constructed on sald premises within six inonths from the dute
hareot or the date coastruction {s herealter comm mcect; to repair and restore
proniptly and o guod workmanlike manner any Hullding or t on

default,

... commencing

any belanee remalning in the reserve account shall be credited to ths
indebtedness. If the reserve account for taxes, assenstients, insurance premiums
and other charges is not sufficient at any time lor the paymant of such charges
a8 they become due, the grantor shall pay the defleit to ths beneflciary upon
demand, and §f not pald within ten days after suck demand, the beneﬂd’:y
may at ita option add the amount of such deficit to the principal of the
obligation secured hereby.

Should the grantor fail to keep eny of the foregolng covenants, then the
heneficiary may at its option carry out the same, and all its expenditures there-
for shall draw Intercst at the rate specifled in the pote, shall be repayable by
the granter on demand and shall be secured by the lien of this trust deed. In
this connection, the beneficlary shall have the right In its discretion to complete
any Improvements made on sajd premises and also to make such repairs to sald
property &3 In {ts sole discretion It may deemn necessary or advisable.

The grantor further agrees to comply with all Inws, ordinances, regulations,
covenants, conditions and restrictions aflecting said property; to pay all costs,
fres and cxpenses of this trust, Inciuding the cost of title search, as well as
:.he other costs tnd expenses of the trustee Incurred In tonnection with or
n bl

D!
d property which may be damsaged or destroyed 1u: ptjy. when due, all
costy Incurred thervfor; to allow beaeficlary o inspest sald property at all
times during coustmictlon: to replace’ any work or materials unsatistactory to
bancliciary within f{ifteen days after written notl:e fiom beneficiary of such
foct; not to remove or destroy nn{ bullding or lrwproverients now of herentler
contiructed on sald premises; to kcep all buildings and improvements noiwz or
harcafter erected upon sald property In good repuir asd to commit or suffer
no waste of said premises; o keep all buildings, pm,:':rtf and improvements
now or hereafter erected oo sald premises contliuounly insured agalnst loss
by fire or such other hazards as the beneficiary msy from time to:time. require,
in n sum not leas than the original principal swn of the nota or obligntion
sscured by this trurt deed, In a company or compnnles acceptsble to the hene.
ficinry, and to deliver the original policy of insuraice In correet form and with
app-oved loss payadle clause in fauvor of the beneficitry atiached and with
gmu pald, to the Erlnclful plece of business of the beneficiary at leust
iftcen deys prior to the effectlve date of any ruch policy “of insurance. It
2aid policy of insurance i3 not so tendered, the bencllelary may In Its own
discretfon obtain insurance for the benefit of the benoficlary, which Insuraice
'll‘):n“l bed non-cancelluble by the grantor during the full term of the policy thus
obtained. ’

In order to provide regularly for the prompt [aymont of sald taxes, asscss.
ments or other cherges and Insurance premiums, the grintor ngrees to pay to
the beueﬂclar{. together with and in addition t) ths monthiy payments of
gﬂnelpn and Interent payable under the terms of the naie or obilgation secured

ercby, an amount equal to one-twelfth (1/12th) o! the taxes, assessments ind

other charges due and Jnyable with respect to sald prop ity within each succeed-
ing twelve months, ind also one-thirty-sixth (1/88th) of the insurance premivms
payable with respect to sald property within each succecdIng three years —yhile
thls trust deed remains in effect, ay estimated and dirzcted by the beneficicry,
such sums be credited to the principal of the loaa until required for “the
gaveral purposes thereof and shall thereupon beé chirged to the principal of the
foan; or, at the option of the bencficiary, the sums 1o paid shall be held by
the Beneﬂcﬂry fn trust as & reserve account, without ‘intercst,’ to pay raid
premiums, taxes, alsessments  or ciher charges t/hen they shall” become “:due
snd payable, : o o

. While the grantor is to pay any and all tixes, assessments and otqer
eharges levied or assessed against sald -property, or uny part thereof, bafare
the same begln to bear interest aad also to pny premiums on-all insuraace

lizles upon sald property, such payments are to be made through the hene.
teinry, as aforesaid. The grantor hereby authorizes the beaeficlary to pay
any and 8]l taxes, assessments and other chargeyr leded or imposed - against
said property In the amounta as shown by the . statements thereof furnishied
by he collector of auch taxes, ass:ssments or otder charges, and to pay the
insurance premiums fa the amounts shown on the statements submitted hy
the insurance carriers or their representatives, and to ¢harge rald sums tc the
{rlnelpnl of the loun or to withdraw the sums ihick may be required from
he reserve account,-if any, established :for that purpase. The grantor nyrees
in 1o event to hold the beneticiary responsible fcr fallure to have any [atur-
ancy written or for:apy loss or- damage growingoul 'of a 'defeet In- any In-
surtnce policy, and the beneficiary 'hereby is autiorizid, In' the -event of “uny
loss. to: compromise tnd settle ‘with any (nsuranc? cornyany: and to ?pl uny
juch insurance recelpis upon the obligations msecired ty. this trust deed.: In
the fodebtedness for “paymicat and satiefaction In

computing the amcunt o
the property Ly the: beneficlary atter

full or wpon sale or other acquisition o

. rcasonable sum to be fixed by the court, in an

: such tal

: or Incurr

. flelary may at any

. sa
*the rents, lasues’ and profits, including those past due and unpaid, and apply

B and trustee's and attorney's fees actuclly Incurred;
to appear in and defend any actlon or proceeding purporting to affect the secur-
ity hereot or the rights or powers of the beneficlary or trustce; and to psy all
costs and expeases, tncluding cost of evidence of tlile and attorney’s fees o a
such actlon or proceeding o
which the bencficiary or trustes may appcar and In any suit brought by bene.
slciaxy to foreclose this deed, and all sald sums shall he secured by this trust
ced.,

The beneficiary will furnish to the grantor on written requeat therefor an
annual statement of account but thall not be obligated or required to furnish
any further statemeants of account.

It s mutuaily agreed that:

1. In the event that any portion or all of sald property shall be taken
under the right of domain or d. tion,* the beneficl shall have
the right to commence, prosecute fn its own name, sppear in or defend any ac-
tion or ‘?mceedln 3, or to make any compromise or settlement in connection with

ing and, if 1t 80 elects, to require that all or any portion of the money's

payable a3 compensation for such taking, which are in excesy of the amount re.

quired mﬁ;’my all reasonable costs, expenses and atlomey's fees necessarily pald

by the grantor in such proceedings, shall be pald to the beneficiary

and applied by it ficst upon any r ble costs an and attorney's

fees necessarily paid or ftncurred by the beneficlary in such proceedings, and the

balance applled upon the indeb2edness secured hercby; and the grantor es,

at its own expense, to take such actions and execute such instruments as shall

be nectcuary in obtalning such compensation, promptly upon the beneficlary's
request. - -

2. At any time and from time to time upan written request of the beneficiary, payment of its fees and

+ presentation of this decd and the note for endnrsement (in case of full reconveyance, for cancellation), without

affecting the Tiabitity of any person for the payment of the indebtedness, the trustee may (a) consent to the mak-
ing of any map or plat o.f said property: (b} join in granting any casemenl o creating and restriction thereon, (c)
Join in any subardination or other agreement affecting this deed or the lien or charge hereof: (d) veconvey
withaut warranty, all nr any past of the propedty. The grantec in any reconveyance may be described as the
“person or persons legally entitled thereto™ and the recitals therein of any matters or facts shall be conclusive
proof of the truthfulness thereof. Trustée's fees for any of the services in this paragraph shall be not less than
$5.00.

3.. As additlonal security, grantor hereby assigna to beneticiary during the
continuance of these trusts all rents, issues, royalties and prolits of the pro-
erty affected Ly this deed and of any persomal proparty lotated thereon, lﬂxtﬂ
grantor shall delnult In the payment of any indebtedness secured hereby or in
he performance of any agreement hereunder, grantor shali have the right to col-
ect all such rents, isaues, royaltien and %ro(lu earned prior to default as they

gue and payable. Upon any default by the grantor hereunder, the bene-
time without notice, either In persan, by agent or by a re-
cejver to he appointed by a court, and without regard to the adequacy of aay
security. tor the fad hereby d, enter upon and take possession:of
Id property, or any part thereof, in its own pama, sus for-or otherwise collect

the same, less costs and expenses of operation and collection, including reason-
&blethattomerl fees, upon any Indebtedness sccured hereby, and fa such order
s the b fary may d ]




* pou and; taking possetsion of
of smch Pesty, tssum sad prollis or the prootics of
icles or wSm]ensaticn or awsrds for takizn or
the applicatim or release thireod, £5 sloresa
Famt o notice of default hereander or tavalidste
agch potive.

4. Th catering v

5. The grantor ahall octlly heneficluy In writiag of a1y sals or con.
tract for sale of the above dumhedmymerty and furmnish teneficlary oo a
form supplied it with such personal information euneenln'g tlxy purchiser ss
would ondicsrily be required of a new loan spplicant and . hall jay Deneflclary
a servieo shrrge.

€. Thre is nf the essence of thls Inutrument
grantor In payment of any indcbtedness secared hered,
sgreemeat hereunder, the beneficiary may doclare all sura: secured hereby im-
mediately dve and Payma by delivery to the trustes of wrillen aotice o! default
whi:h notice trusise alinil csuse to be

ald n default. and clecticn to sell,

heed;
I o 1

and upon Jefault by the
of i1 petformenes of suy

7. After default and any time orior to five days beforz the date set by the fruste¢ %ar the Truster's sale,
the grantor o (it person so privileged may pay the entire amount then duc rinder s trust devd and the
obdigations secured thereby Gocluding costs and expenses actually incurred in enfr rcing -2 terms of the obliga
tion and tawdee's and attorney’s fees rot exceeding the ame.nt provided by Law) ther than such purtion of the
princinad is would not then be due hod no default occurred and thereby cure t ¢ defeu't.

8. After the lapse of such tizde 28 nms then be regtired t7 law foliowing
iha recurdation of said notice of default ard giving of sad notice of sale, the
srustee shall sell said propa% at the time tnd place fixed by him in suld notice
of sale, titter as & whole or leg;n.ta parcels, and In sugy orcer as ho m de-
) e, ’at public auction to the highest bidder for cash, b law{:l monsy of the
Tnlted Biatts, pﬂwle st tha time of. sale. Trustee sy ntpcea sale of all or
a3y poition of sald property by public annooncement af stth thae and place of
sale ‘and from time to ¢ime thereafter mny postpone the splc by public an.

4942

1% unceeant the precaling postponement. The et
to th &l g

coa duslve proof of the

bot Including the grantor

2% the tima fized 3

' Naser his jsed in form an by law, oca
riy s0 sold, but without azy covenent c¢r warrsnty, oxpiets or
sitals in the de:d of any matters or facts

sraithfulaeas thereof, Any person, excluding shs trustee
ard the beneficiary, may purchase at the sale.

9. When the Trustes sells pursuant to the powsrs provided herels, the
wrastee  shall x;:pii the proceeds of the trustee's sale a2 follows: (1) To
ite expensza of the gale iacluding the compensation of tha trusiee, snd a

lo charge by the attormey. (2) To the obligation securcd by the
ruat  de (35 To all persons having recorded liems subsequent to the
interests of the irustee [n the trust deed as their interests appear in the
arder of thelr pricrity. (4) The surplus, if u{:’ to the grantor of the trust
deed or to his successor in interest entitled such surplus.

3
"

10. For any reason permitted by law, the beneficiary may from time to
Wme Lppo%nt :Qesuceenor or successors to any trustee namad hend!n. or to any
3 Tus d h (9

TUpon su an con-
yoyance to the successor Lruatee, the latter shail be vested with all title, powers
and duties conferred upon any trustee herein named or appointed hereunder. BEach
At P and sub fon shall be made by written instrument executed
by the benaiiciary, coatslning reference to this trust dend and Hiz place of
rocord, swhich, whea recorded the office of the county clerk or recorder of the
sounty or countler in which the property Is d, shall be ve proof of
pruper intment of the trustee,

11. Trustee accepts this trust when this deed, duly executed and acknow-
Jedged is made » l)ub\lc record, a8 provided by law, The trustee is not obligated
to notify sny party hereto of pending sale under any other deed of trust or of
any action or proceeding In which the grantor, beneficlary or trustes shall be &
party uanless such sction or proceeding it brought dy ths trustee,

12. This deed sppiles to, Inures to the benefit of, and binds all parties
hereto, thelr heirs, legateex devisees, administrators, executors, successors and
assigns. The tenn “beneficlary” shall mean the holder and owner, Including
;-ledzee. of the note secured herehy, whether or not named as a beneflciary
\erein. In construing this deed and whenever the context so requires, the mas.
culine gender includes the feminine and/or neuter, and the singular pumber in-
cludes the plural

IN "WITNESS WHEREOF, said grdntor has hereunto set his h

STATE OF OREGON - i}
County of K..lamath__l ;SS

12th March

" THIS IS TO CERTIEY that on this

NS ?
Turissa Hutcheson

day of
Notary Public in and

19..99 , before me, the undorsigned, a

for said csunty and siate, perwnally appsared the within named

-ey Allen Hutchesnm and Lurisss. Hutcheson

to me pe':aanglly-mf;? bb \ho identical individual- 5 namred in and who executed the foregolng instrument and acknowledged to me that

EhE Vo ramts P
— el g
\‘Ql}iﬁp@(j’ have hereunto st my hand

nd vohumtarily for the uses and purposes therein expressad.
amd dffixed Ry notarial seal the day

@aaf last above ritten.
/%’&" L*ﬂ,{wa/o
N Publle fer Oregon /4

}(-Y comm!sflon axpkau:‘ g“. 3 /’ 4/“/ /

- ‘:’f'.l_u,r.}." o .
Loan! No. 0103940235

' TRUST DEED

Q‘I ifrey Allen Hutr‘heédn;

.Lurissa Hutcheson ‘ 3
Grantor

LABEL

: TO
KLAMATH FIRST FEDERAL SAVINGS
AND LOAMN ASSOCIATION
’ Beneficlcry
Aiter Recording Retumn To:

KLAMATH FIRST FEDERAL SAVINGS

AND LOAN ASSOCIATION
2943 South Sixth St..

- Klamath Falls, OR 97603

(DON'T USE-THIS
SPACE; FESIAVED
FOR RESORDING -

" STATE OF OREGON }
-88.
County of ... Klamath ..

1 certify that the within ingtrument

-was received for record on the . 16th

March 19.90...

o'clock P M., and recorded

in book. . _M90_. ... _on page 4941
Record of Mortgages of said County.

H#i COUM-

TIES "NHERE
unEn.)

Witness my hand emd seal of County
affixed.

Evelyn Biehn_ . .. . ..
County Clerk

BW“}‘. Y MMM,.DG .
suty

Fee $13.00

REIQUIST FOR FUIL, RECONVEYANCE
To 3s und only when chligaticrs have boon pald.

TO: William Sisamore, . . Trustee

Tho undersigned i1 the legal owner and holéer of c:ll indebtedness 3ocured by the [oregoirg trust deed Al sums svcused by said trust

have bain fully paid cmd satisfied. “fou hereby g drocted,

trust dord) aud to reconYSY,
sceno,

on payment o you
putsim: lo alatute, to eance? all evidences of incibtecliess socured by 3aid trust
without: warranly, tho pariles designatad by {to terms of rail trust deed the estate now held by you under the

dmr-umaudnq!oyoumdcr!hohmafaddm
deod (which cro delivered ‘o you berowith togethar wi

Klamath First Federal Savings & Loan Association, Beneficiary

by




