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' THIS TRUST DEED, made|this Bt day of .. March, s 19...90, between"
KATHERINE CANNLOOK

-

as Grantor, .ASPEN-T1TLE&-l:SCROM., . LNC.. ..
EARL-DEMLLS -KRAUSS.- 200 BARBARA v KRALSS., . Husband. and wife

as Beneficiary,

WITINESSETH: .
Grantor irrevocably grants, bargains, sells and conveys to frustee in trust, with power of sale, the property
L QTR S T 2 R County, Oregon, described as:

SEE EXHIBIT "A"™ ATTACHED HERETO

NO TREES ON PROPERTY ;g TO BE CUT WITHOUT THE BENEFICIARIES PERMISSION
OR UNTIL THIS TRUST DEED PAID IN FULL.

together with all and singular the tenemen '8, hereditoments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and protits thereof and all lixtures now or hereafter attached to or used in connec-
tion with said real estate. } )

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreemenr of grantor herein contained and payment of the

sum of .. 44 ,000. 00’ P e e L, e e A

. . - . . e Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to bensliciary or order and made by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable .UPON Mmaturits -6f hote, 15 . . ..

The date of maturity of the debt sectred by this instrumén? is the date, stated above, on which the final installmen: of said note
becomes due and payabiz. In the event the within deccribed property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations cecured by . this irstrument, irrespective of the maturity dates expressed therein, or
herern, shall become immediatel due and payab.e.

To protect the security of this trust deed, grantor agrees: . . .

1. To protect, preserve and maintain said 1roperty in good condition  Arantind any easement or creating any restriction thereon; fc) join in any
and repair; not to remove or demolish any buillinl or improvement thereon: subordination or other agreement affecting this deed or the lien or charge
not to commit or perrnir any waste of said property, thereof; (d} reconvey, without warranty, all or any part of the property. The

2. To complete .or restore -promptly and in focd and workmanliie - &eantee -in any Jeconveyance may be described as the “person or persons
manner any building or improvement which may by corttructed, damaged or Iedally entitled thereto,” and the recitals therein of any matters or lacts shall
destroyed thereon, and pay when due all costs incurred thorelor, be conclusive prool of the truthtulness thereol. Trustee's fees for any of the

3. To comply with all laws, ordinances, red ations, covenants, consi services mentioned in this paragraph shall be not less than $5.
tions and restrictions allecting said property; il the beneliciary 1o requests, o . 10. Upon any default by grantor hereunder, beneficiary may at any
join in executing such linancing statements pursuani to 1 he Unilorm Commer.  time without notice, cither in person, by agent or by a receiver to be ap-
cial Code as the beneficiary may require and fo pay tor filing same in the pointed by a court, and without regard to the adequacy of any security for
proper public oflice or ollices, as well as the cost of all lien searches matle the indebtedness hersby secured, enter upon and take possession of said prop-
by filing olficers or searching agencies as may be deetnsd desirable by the erty or any part thercol, in its own name sue or otherwise collect the rents,
beneliziary. issues and profits. including those past due and unpaid, and apply the same,

4. To provide end continuously maintain i surance on the buildinls less costs and expenses of operation und collection, including reasonable attor-
now or hereafter erected on the said prernises against loss or damage by tire ;‘lf.‘y's fees u,:{on any indebtedness secured hereby. and in such order as bene-
and sach other hazards as the beneliziary, front tiniw to time require, in iciary may determine.
an anount rot less than § lnSLerbTémVaIue , written in I1. The entering upon and taking possession of said property, the
comptnies ptable to the b ticiory, with loss  nayable to the Intter; all collection of such rents, issues and protits, or the proceeds of Lire and other
policies of insurance thall be delivered to the benel ‘ciary’ as soon as insured; insurance policies or compensation or awards for any taking or darnage of the
it tha grantor shall foil .or any reasan to procure any such insurance and (o property, and the application or release thereof as aloresaid, shall not cure or
deliver said policies to the beneticiaty at least lifteen dayi prior to the expirs. waive any delault or notice of deiault hereunder or invalidate any act done
tion ol any policy of insurance now or herealter 1?laced on said building:, pursuant fo such notice.
the boneliciary may | procure the same at Arantor’s etpense. The amourt 12, Upon delault by grantor in payment of any indebtedness secured
collectsd under any fita or other insurance policy may be applicd by beneti- hereby or in his performance of any agreement hereunder, time being of the
Grary pon any indebiedness secured hereby and in such order os beneliciary esserce with respect to such payment and/or performance, the beneliciary may
may determine, or at option of benelciary the entity amrcunt so collected, nr declare all sums secured hereby immiediately due and payable, In such an
any part thereol, may be released f0. irantor. Such application or release shail (Ol the beneliciary at his election inay proceed to foreclose this trust deed
no! cure or waive any dtlauh.or notice of delault hereundsr or invalidate an:s in equity as a mortgage or direct the trustee to loreclose this trust deed by
act done pursuant to tuch notice. . . advartisement and sale, or may direct the trustee to pursue any other right or

To keep said premises free from construci fon liens and to pay all remedy, either at law or in equity, which the beneliciary may have, In the event
tares, assessments and cther charfes that may. be lvied or assessed DPOn 07 the Leneliciary elects to foreclose by advertisement and sale, the beneliciary or
against said property bofore any part of such taxes, assissments and other gl ool skall execute and cause to be recorded his written notice of default
charge1 become past ¢ue or delinquent and prompth: deliy-er-recoipts theref and his election to sell the said described real property to satisly the obligation
fo Lensficiary: should tke grantor fail to make pasnwent pi-any tazes, assess secured herehy whereupon the trustee shall fix the time end place of sale, Bive
mwnts, insurance premiums, liens or otker chardes pivab'e by &rantor, eith notice thereol as then required by law and proceed to foreclose this trust deed
by duxct payment or by providing beneliciary with funds with which 1o in the manner provided in ORS 86.735 to 86.795.
mike wch payment. beneficiary may, at its option, mak: - payoient thereol, 13. Alter the trustee has commenced foreclosure by advertisement and
and the amount so paid, with intere:t ar the rate set lorth in the note securetd  cate. and at any time prior to 5 days before the date the trustes conducts the
heseby togerher with the obfigations described in paagiaphs 6 and 7 of this sale, the grantor or any other person so privileged by ORS 86.753, may cure
trust c'eed. shall be added to and become a part of the drbt secured by this the defaul? or delaults. 1 the delaul ists ol a tailure to pay, when due.
truse ceed, without waiver of any rights arising Itom becach ol any of the sums secured by the trust deed, the default may be cured by paying the
covenants hereol and for such payments, with interest as aloresaid. the prop. entire amoun? due at the time of the cure other thar such portion as would
ety horeinbelore desccibied, as well 15 the grantoc, shali be haund to th¢ ot then be due had no delault occurred. Any other defoctt to o capable of
same cxtent that they are bound for the payment of th. obligation herein being cured may be cured by tendering the perlormance required wunder the
describod, ard all such payments shall be immediately due and payable with. obligation or trust deed. In ‘any case, in addition to curing the default or
oui mavice, and the nonpayment thereo! shall. at the anticn o) the beneficiary. delaults, the person ellecting the cure shall pay to the beneliciary all costs
rerder all sums secured by this trust deed tmmediatcly due and payable anc and e,‘;em,, actually incurred in enlorcing the obligation of the trust deed
constitute a breach af this trust deed. s . " togetker with trustee’s and afforney’s fees not exceeding the amounts provided

6. To pay all couts, lees and cxpenses of this teu:{ inchi ing the cost by Law.

ol title search as well as the other couts and expenses of the trudee incurred 14. O:herwise, the sale shall be held on the date and at the time and
in conrection with or in enforcing this obligation ard trustre's ard attorney's place designated in the notice of sale or the time to which said sale may
ders actually incurred. . . . be postponed as provided by law. The trustee may sell said property either

- To appear in and delend anv action or jrocesling purporting to in one parcel or in separate parcels and shall soll the parcel or parcels at
alfect the security rights or powers of beneliciary or frusts: and in any s, - auction to the highest bidder for cash, payable at the time of sale. Trustee
actian or proceeding in which the beneliciary or trustie m.y;- apprar, including shall deliver fo the purchaser its deed in form as required by law conveying
any su't for the foreciosure of this de ed. > pay all costs and expenses, in- the property to sold, but without any covenant or warranty, express or imv
chading evidence of title and the beneliciary’s or trusice’s nttornes’s tees: the plief The recitals in the deed ol any matters of fact shall be canclusive proof
anwunt ol attorney’s feer mentioned in rhis paragransh 7 in all cases shall be of the truthtulness thereol. Any person, excluding the trustee, but including
tized by the trial court =nd in the event of an appeal fron: any judgment or the grantor and beneficiary, may purchase at the <ale.
decree f the trial court, grantor lurther agrees to Ny s sum as the ap- 15, When trustee sells pursuanr to the powers provided herein, trustee
pellate court sk~ll adjudle reasonable as the beneliciary’s or trustee’s attor- shall apply the proce«ds of sale to payment of (1) the expenses of sale, in-
nev’s {e on such appes!. cluding meJmmpe;:s.lt‘iZ? of the lrus:eebandha re.nnn;vbl}- ch;vq.‘r by,trusr«'s

14 5 .y, . attorrey, (1) to the oblidation secured Y, the trust deed, ¢3) to all persons

#t is mutually aireed rhat‘_ havingd recorded liens subsequent to the interest i the trustee in the trust

Y. In the event that any portion or all of said ropn ety ahall be taken goed as their interiats Huty appear in the order of ther priority and (4) the
uncer 150 right of eminent donsain or eondemnation, binetiiuy rhll have the surplus, #oany. to the Jrantor or to his MICCeSNOr i interest entitled to such
right, @it o elects, to roquire that all or any portiny ot the monie« payable surplus.,
an comypensation for such takind. which are in excess of th- amaunt requited 16. Beneliciary reay from time 1o time APPOINT & SUCLEAOr OF succCes-
(o pay all reaonable costs, expenses ind attorney’s lees riscessarily paid or »ors fo any trustee nanied herein or o any successor trustee appointed here
ircurred by frantor in such proceedings, shall be paid ts beneliciary and under. Upon such appointment, and without conveyance (o the successor
applisd by it first upon any reasonable costs and expenses and attorney's fees, frustee, the litter shall be vested with all title, powers and duties confersed
both in the trial and npaellate courts, necessarily ps'd o incurred by bene- upon any trustee herein named or appointed hereunder. Eoch such appointment
ficiary in such proceedings, and the balance applied upcr the indebted: and substitution shall be made by wrirten instrument executed by beneficiary,
secured hereby: and grantor afrees, at its own expente, to take such actions which, when recorded in the mortgage records of the eounty or counties in
and extcute such instruments as shall ke necessary in oh:aining such com- which the property is situated, shall be conclusive proof of proper appointment
pensation, promptly upon beneficiary's request. of the successor trustee,

2 At any time ard from time o time upon Veritters reques: of bene- 17, Trostee accepts this trust when this deed, duly executed and
ficiery, payment of its lees and presertation of this deec’ and the note for ackrowledged s mads 3 public recon! as provided by law. Trustee is not
endotserient (in case ol lull reconveyances, for cancellition), without aflecting obligrted to notily any party dececs of perxding sale under any other deed of
the liability of any person for the payment of the inlebtcd ness, (rustee may trust or of any accion or proceeding in which grantor, beneliciary or trustee
(a) consent to the making ol any map or plat of sail property; (b) join in shall be 3 party unless such action or rroceeding is brought by trustee.

“he Trust Deed At provides that the trusiee heret nder must.be either’ on attorney, who Is an attive’ member of the Oregon Stote Bar, 3 bank, t-ust company
or sxvinas and loan asseciution authorized 1o do business under the lews of Oretien or the United States, a title insuronce cempany authcrized to insura title to seal
propeity of this state, its subsidiaries, affiliates, agents o/ brathes, the United Staes or any agency thereof, or an escrow agent licensed under OIS §98.505 10 695

|
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successors and assigns. Ths term beneficiary

the feminine and the neuter, and the singular number includes
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ut, whickever warranty (a) or [b) is
(o) is apylicable and thn beneficiary is a creditor
:I’wh-in-hpd_iug Acr aad Regulation Z, the

FC-302 (R. 5-83) ;
(Individual Acknowledgement)

STATE OF CALIFORNIA
COUNTY OF _ventur2 _ . ———
on__ March 13, 1990

said State. personally appeared

}ss.

before

= perscnally known to me or
sfactory evidence to be
_are_ subscrised to
wledged that they —

proved to me on the basis of sati
the persong— whose name 3.—
: the within instrument and ac knon

executed the same. ,
WITNESS my hand and official seal.

Raren Phillips

e et s e

Signature

Tho undersigned is the logal owner {nd bolder of all indeb
g cf ind bt

o and ‘with the{beheiiciar}‘i and tﬁoqé:c. i i e
y : s'a w?é[id,;dzéhcumbéred title thereto

defu:nd ‘the samg ,agai'r;sAt all piér

above described note and this trust deed are:

) are for business or commercial purposes.

nelit ol and binds all parties hereto,
shall mean the holder and owner, including p
struing this deed and whenever the con

laiming under him, that {lg.r;s law-’

‘.

sons whomsoever.

Important Notice below),

administrators. executors.

their heirs, ledatees, devisees,
ledgee, of the contract

text so requires, the masculine
the plural.
his hand the day and year first above writt

ﬁ//"/l: /
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me, the undersigned. 2 Notary Public in and for

S ——
Katherine Ann Look

SOOCOOCO0 X
D FFICIAL SEAL

KAREN PHILLIFS
NOTARY PUBLIC - CALIFORNIA
PRINCIPAL GFFICE IN
SANTA BARZARA CCUNTY
My Commissior. Exp. Jty 13,1993

{This area for official notaral scal)

2edness securéd by the loreg
nd satistied. You hereby are directed, on

sums secured by said

payment to you of any sums owing to you under’ the terms ol
dnecs secured by said trust deed (which are delivered to you

cing trust deed. All

ant to statute, {0 cancel all evid
id trust deed) anl to reconvey,

eldl by you under the same.

DATED: ... ..

De not letu ur destrey this Trust Deed OR THE NITE which [t secutes. $ath must be

'TRUST

0., PORTLAND. ORK.

STEVENS-NESS LAW PUS-

SPACE RESERVED

.FQR

RECORDER'S [TE-C

’ Berelicitry | |,
AFTZR RECORDING RETURN TO

ASPEN TITLE & ESCROW, (INC:

| 600 MAIN

“Fari&,OR 97601

without warranty,

to the perties designated by the terms of said trust deed the

‘Mail roconveyancs anct documents to .. .-

T Beneliciary |

delivared te the frustes for concallation before raconveyance will be made.

County of
I certify that the within inst

v eceived for record on the
......... ey 19

7

. ZLoras fee/file/instru-
reception NO. .t ,

s of said County.
and and seal of




a portion of the xorthwest qua.'.:tér oF Seation 27, Township 33
Souih, Rangs = Bast 0i the willawette voridian, in vz Ccunty
Klamath, gtate of dregon, more particularly described as
follows: e e ’ L - L

Beginning 2t the vorthwest corner of Section 27, Township 35
South, Range 7 gast of the willamette Meridian; thence South ...
along the HWest section 1ine, 102.3 feet to the true point of
beginning: which point is also the Southwest corner of Deed
recorded March 17, 1361 in Boos 328 at Page 102, Deed Records;
thence continuing.Scuth along jon line 600 feet; thence
East 660 feet: nwence Yorth parallel with the section-line 600
feet to the southeast corner of the above menticned deed; thence
West 660 feeb alonc the South line of said jeed to the point of ...
peginning. . e : . T PR -

copE 118 & 138 MAP 3507-27BO TL 500 ...

STATE OF OREGON: COUNT'( OF KLAMATH:  ss.

Filed for record at request of . Agpen Title :20- the
of _____ Maxch AD., 1990 et 3354 . otclock P M., and duly recorded in Vol. ——= ,
/ﬁgr;gggﬁ,__;,_ on Page

_ 495> .
Evelyn Ziehn . County Clerk




