< FG RN No. 88T-—Ork pen Trust Daed Sirion—ThUSE DR S, WA G B = ianinios v  vavEN e L 40,0, remreans.on sriie
* 12465 g  Volxmes Page-4961 o

of March

THIS TRUST DEED, made this ... 11th

, between

LI ..d&y "
M _H. GRUND and MART 7. GRUND, husband and wife

as Grantor, ... MOUNTAIN TITLE COMPANY OF KLAATH COUNTY

S,

, as Trustee, and

INDA M.
as Beneficiary,

‘ WITWESSETH:
) ) Grantqr irrevocably grants, bargains, sells and conveys fo trustee in trust, with power of sale, the property
in Klanath County, Oregon, described as: !

SEE ATTACHED LEGAL DESCRIPTION OF WHICH IS MADE A PART HEREOF BY THIS REFERENCE.

together with all and singular the t ts, heredit and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents. issues and profits thereol and all tixtures now or herealter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of eack agreement of grantor herein contained and payment of the

sum of . FIFTY-SIX THQUSAND AND. NO/100. z==m==mmmmsmmmccmmmmemee oo

== ...Dollars, with interest thereon according to the terms of a promissory
made by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable ... P€IH te sorNot’eA ety A9

The date ol maturity of the debt sectired by this instrument is the date, stated above, on which the tinal installment of said note
beccmes due and payable. In the event ths with in deacribed property, or any part thereot, or any interest therein is sold, agreed to be
sald, conveyed, assigned or alienated by the drantor without ii-st having obtained the written cousent or approval of the beneficiary,
then, at the beneliciary's option, all obligat'ons secured by this instrument, irrespective of the maturity dates expressed therein., or
herain, shall becorne immediately due and ptyable.
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To _protect the security of this trust deed!, grantor agrees. L R . .

1. To protect, preserve and maintain said aroperty in good condition &ranting any easement or creating any restriction thercon; te) join in any
und cepair; not to remove or demolish any buildi { or improvement therern: ’”bo’d'""‘"{“ or other agreement allecting this deed or the fien or charge
not > commit or permit any waste ol said property. | . thereol; (d; reconvey, without warranty. all or any . part of the property. The

2. To complete or restore rromptly and in gxd and workmanlik. Arantee moany reconveyance may be described as the “person or prrsans
manper any building or improvement which may Le constructed, damaged o- Tegally entitled thereto,” and the recitals therein of any matters or lacts shall
destrayed thereon, and pay when duv all costs incurrid the:elor, be conclusive prool of the truthfulness thereol. Trustee's fees for any of the

3. To comply with all laws, ordinances, regulations, covenants, condli services mentioned in this paragraph shall be not less than 55,
tians and restrictions allecting said Froperty; it tha bencliciary 10 requests, fo . 10. Upon any delault by grantor hereunder, beneliciary may at any
j9in in executing sucht financing statements purauvant to the Uniformm Commer- time without notice, either in person, by agent or by a receiver to be ap-
cial Code as the beneliciary may require and to pay ror liling same in ta pointed Ly n court, and without regard to the adequacy of any security far
proper public ollice or ollices, as well as the cost of ol! Jien searches malc the indebtecness herely secured, enter upon and tak~ possession of said prop-
by filing ollicers or searching agencies as may be deered desirable by thc erty or any part thereof, in its own name sue or orherwise collect the rents,
benelciary. . issues and prolits, including those past due and unpaid, and apply the same,

4. To provide and continuously maintain jisure roe on the building. less costs ard expenses of operation and collection, including reasonable attor-
now or herealter erected on the said premises agairst loss or damage by lire riey's fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as the beneliciary may Irotp tira: tq tisme require, ir ticiary may determine.
ant amount not less than § .. Eu%l"'lns‘ir?ble -yvaluve., written in 11. The entering upon and takind postession ol said property, the
corpinies acceptable o the beneliciary, with loss payille to the latter; ol collection of such rents, issues and profits, or the proceeds of lire and other
policivs of insurance shal! be delivered to the bensiiciary as soorn as insur insurance policies or compensation or awards for any taking ov damage of the
i the grantor shall {ail .or any reason to procure any tcch insurance and ‘o property, and the application or release thereol as alaresaid, shall not cure or
deliver said policies to the beneliciary at least filteon dayt prior to the expira. waive any delault or notice ol default hereunder or invalidate any act done
tion of any policy of insurance now or herealter placui on said buildings, pursuant to such notice.
the beneficiary may  procure the sume at granto”'s expense. The amouit 11. Upon detault by grantor in payment of any indebtedness secured
coliecied under any lire or other insurance policy nuy 4 applied by beneli-  horeby or in his performance ol any agreement hereunder, time being of the
clary upon any indebtedness secured hereby and in such order as beneficiary essence with respect (o such payment and/or perlormance, the beneficiary may
mmay detecmine. of 21 option of beneficiary the entire arwunt so collected, vy GRS With resp secured hereby immediately due and payable. In such an
any part thereal, may be refeased to grantor. Such npplizution or release shall oy ipe beneticiary at his election may proceed to foreclose this trust deed
nof cure or waive any delault or notize of default horeurcer or invalidate ary in equity as a mortgage or direct the frustee to foreclose thiy trust deed by
act dene pursuant to wuch notice. . . advertisement and sale. or may direct the trustee to pursue any other right or

To keep said premises free from constrix tion liens and to pay all remedy, either at law or in equity, which the beneficinty may have. In the event
e oesiments and other charges that may be [iviec' or assessed upon or 4 beneliciazy elects to loreclose by advertisement and sale, the beneliciary or
wfiainet said property belore any part of such taws, aucssments and ofther  po trstee shall execute and cause to be recorded his written notice of default
chatgdes become past ifue or delinquent and prompely deliver receipts thereloe and his election to sell the said described real property to satisly the obligation
to beteliciary, should the grantor tail to' make payinent f any taves, h~ secured hereby whereupon the trustee shall lix the time and place of sale, give
ments, insarance prenii:ms, lisns or other charges peyalil- by £rantor, either notice thereo! as then required by law- and proceed to foreclose this trust deed
by dicect payment or by  providing beneticiary w'th funds with which 1o in the manner provided in ORS §6.735 to 86.795.
make such payment, beneliciary may, af its opticn, mike payment thereo!, 13. Alter the trustee has commenced loreclosure by advyertisement and
ard the amount so paid, with interest at the rate sct forth in the note secure sale, and at any time prior to 5 days belore the date the trustee comdincts the
hereby, together ‘with the obligations described in patadriphs 6 and 7 of thia sale, the grantor or any other person so privileged by ORS 86,753, may cure
trust deed, shall be added to and bevome a part ¢l the c':bt secured by this the default or defaults. It the delaulr consists of a luilure to pay, when due,
trust deed, without waiver of any rijhkts arising {z¢m br-ach of any ol the sums secured by the trust deed, the default may be cured by paying the
covenznts hereof and lor such payments, with interet as aloresaid, the prog- entire amourt dus at the time of the cure other than such pariion as would
erly lLereinbelore described, as well as the grantor shal! be tound to the not then be due had no delault occurred. Any other delault that is capable of
same -xtent that they are bound for the payment of ‘he oblidation herein being cured may be cured by fendering the performance required under the
descriled, and all such payments shal! be immediatey din and payable with obligation or trust deed. In ‘any case, in addition to curind the default or
vut notice, and the nonpayment therec! shall, at the option of ths beneficiary, delaults, the person eflecting the cure shall pay to_the beneliciary all costs
render all sums secured by this trust deed immedini sy chie and payable and and expenses actually incurred in enforcing the obligation ol the trust deed
conitit-ite a breach of this trust deed, . . . . todether with trustee’s and attorney’s lees not exceedirg the amounts provided

To pay all costs, fees and cspenses ol thin truir including the cost 3 law,
of title seazch as we!l a1 the other costs and erpenss of the trustee incurred 14, Otherwise, the sale shall be held on the date and at the time and
i cannection with or in enlorcing thin obligation an! tresiee’s and attorney s place designared in the notice ol sale or the time to which said sale may
fees actually incurred. . . . be postponed as provided by law. The trustee may sell said property either

7. To appear in and defend nny action or procecling purporting 10 in one parcel or_ in separate parcels and shall tel] the parcel or parcels at
aflect ‘he security rights or powers of beneliciary or frusic»; and in jny SUil.  auction to the highest bidder for cash, payable at the time of sallr Trostes
acrion or proceeding in which the beneliciary or trustse may appear, including shall deliver to the purchaser its deed in form as required by law conveying
any suic for the loreclosure ‘of this deed, to pay al’ costy and expenses, in- the property 30 sold, but without any covenant or warranty, express or im-
cluding evidence of title and the beneliciary’s or truitee s attorncy’s fees; the  plied. The recitals in the deed of any matters of lact shall be conclusive proof
armoun: ol attorney's lees mentioned in this paragrzph 7 in all cases shall be of the truthlulness thereof. Any persan, excluding the trustee, but including
tixed by the trial cout! and in the event of an appenl fror any judgment or the frantor and beneliciary, may purchase at the sale.
decree of the trial court. grantor turther agrees (o pay suzh sum as the ap- 15. When frustee sells pursuant to the powers provided herein, trustee
rellate court shall adjudge reasonable as the beneii iary's or trustee’s attor- shall apply the proceeds ot saﬂ- to payment of (1) the expenyes of sale, in-
ney’s fres on such appoa’. cluding l'hn)cnmprnsﬂri;’;t of the rrus.‘r'ebaml.’a rr.lsun.llziu; charge by trustee's

3 . atarney, (1) to the obligation secured by the trust ceed. (3) to all ersons

Tt is mutually agreed that: Raving recoreind liems swbeequnrs o e pie_frust coe trusten in the. frast

8. In the event that any portion or all ol sait' property shall be taken deed as their interests may appear in the order of their priority and (4) the
under rhe right ol eminent domain or condemnation, lenef s ary skall have the surplus, it any, to the grantor or to his successor in interest entitled to such
right, it it so elects, tc 1equire that all or any portion of the mwnies payable surplus,
as compensation for such taking, which are in excess ol iFa amount required 16, Beneficiaty may {rom time to time APPOITt A SUCCHNSOT OF SUCCes-
t) pay all reasonable costs, expenses and attorney's fees mecessarily paid or sors to any trustee pamed herein or ro any successor frustee appointed here-
wcurred by grantor in such proceedings, shall be paid o bensficiary and under. Upon such appointment. and without conveyance to the successor
applied by it lirst upon any reasonable costs and exprnses and attorney’s fees, trustee, the latter shall be vested with all title, powers and duties conferred
borh in the trial and appellate courts. necessarily peid of incurred by bene- upon any frustee hecein named or appointed hereunder. Each such appointment
liciary in such proceedings, and the balance applict! upan the indebtedness and substitution shall be made by written instrument executed by beneliciary,
secured hereby; and grantor agrees, at its own experse, to take such actions | which, when recorded in the mortgage records of the county or counties in
and exscute such instrumments as shal! be necessary” jn. cllaining. such com- which the property is situated, shall be conclusive proot of proper appointment
pensation, promptly uron beneliciary's request, ol the successor trustes,

9. At any time and from time to time upon writien request of bene- 17. Trustee accepts this trust when this devd, duly erecuted and
liciary, payment of ity fees and presentation of this deedi and the note for acknowledged is made u public record as provided by law. Trustee is not
enclarsement (in case ol (ull reconveyarces, for canceliatiory) . without affecting obligated to notily any party hercto ol pending sale under any other deed of
the Jiability of any person for the payment of the itdebteness, trustee may trust or ol any action or proceeding in which grantor, beneliciary or trustee
(ap consent fo the making ol any map or plat of sa'd preperty; (b) join in shall be a party unless such action or proceeding is brought by rrustee.

NOTE: The Trust Deed Act provides that the trustee. here unde+ must be either an aitorney, wha . is an active member of the Oregon State Bar, o bank, trust company
er sovirgs ond loon ossociation authorized to do business vncar the laws of Orrgan or the United States,” & title insuronce company autherized 1o insuse title to real
property of this state, its subsidiaries, affiliates, agents ¢r brurches, the United Stitss or anv agency *hereof, or an escrow agert licensed under ORS 498.575 1o 454,585,




The :,gr:antor covgnants‘g/mdv _:agmés to and ﬁ/i!h the befzéficiary and those cleiming under him, that he is law-
fully. seized in fee simple of said.d'escribed. real. progerty and has a-valid, unencumbered title thereto except

none

and that he will warrant and ‘{o‘r>e ver defend the same again"s‘tvall persons whomscever.

The drancor warrants that the proveeds of the loan repravented by the above described note and this trust deed are:
(a)* primarily for grantor’s personal, family or househo'c' purposes (ses Important Notice below ,
(b) for an organization, or (even it geantor iz a natursl person) are {or business or commarcial purposes.

This dead applies to, inures fo the besntit of and binds all parties hereto, theic heirs, legatees, devisces, administrators, executors,
personal representatives, successors and assigns, The term benoliciary shall moan the holder and owner, including pledgee, of the contract
secured hereby, whether or 1ot named as a bureliciary herein. In construing this deed and whenever the context ro requires, the masculine
tender includes the feminine and the neut er, anid the singular number includes the plural,

IN WITNESS WHEREOF ,’sajc'i' grantor has Lereunto set‘ his hand the day and year first above written.

* IMPORTANT NOTICE: Dalote, Ly lining out, vhichever warranty {a) or tb) is __L{ {f’éé{mw Fl'/.. 4\/‘-"-&
not applicable; it warranty (o) is appliceble and v beneficiary Is a creditor WILL M H,. G

at such word Is defined in the Truth-in-Lending At and Regulation Z, the - %“ ”qym . /
baneficlary MUST comply with the Act and Yeguletion by making raxuired M . b W/

disclosures; for 1his purpose: use Stevens-Ness Fom: No. 1319, or equivalent, . ST
If compliance with the Act is nol required, difiegail this noli:'c. s MA»RI L. GRUND

tH

{11 e 3igner of this ave i o terpuration,
ure thi. t‘p'nm pf'a ks wled: ?frvvs{i:‘o’p'pcy‘l’:.)

) STATE OF OREGON,
) ss. .
=) Countyof ... .. ... ..

u&}it:w.?a;‘;i‘cﬁﬂowledged belcre me on E'hia instrument was acknowledged before meon ... . S
S by | ae by
“f‘"\\ J

G . GROND and wlt L. oy oy

vblic i'or Qregon Neotary Public for Oregon
J ’ (SEAL)

My commission expires: ',/l'l/l’l;j ?/ Aly commission expires:

REQUEST FOL FULL RECONYEYANCE

Ts b used only when ebligatiens hova bean pald.

The undersigned is the logal owner ond kolder of all indebredness secured by. the foregoing trust deed. All sums secured by said
tnist deed have been fuilly paid and satistisd, Vou hereby are dirscted, on payment. to you of any sums owing to you under the terms of
sa'd trust deed or pursuant to statute, to cancel all evid. of indebtod; secured by said trust deed (ivhich are delivered to you
harewith together with said trust deed) and toreconvey, Wit_hqut ‘varranty, fo the parties designated by the terms of said trust deed the

as’ate now hald bj you under the same. M il reconveyance and c'ocuments to

DATED: o o L ae

Bensficiary "

De not lese e dastray this Trust Deed O THE NOTE which 1t secures. Both must bs delivared to the trvstes for cancellction before reconveyonce will be made.

TRUST DEED || : STATE OF OREGON,

{FORM No. 881) : County of
STEVENS-NESS LAW PUB. CO.. PORTLAND. ORK, | e . . . y ‘ N I certi[y that the W,‘g},,:,}}.{{
was received for record on ffie ..

HZLLIAM H. GRUND and MARI I, (
B.0. "

Box A57 .
Fort Kiamath, OR 97686 . |

Grantor SPACE RESERVED

MELINDA M. RODGERS FOR
RECOFDER'S USE
ecord of Mortgages of said County.
Witness my hand and seal of

County affixed.

Medford, OR 97504

Beneficii

AFTER RE;QRDIN_G RETURN TO

| MOUNTAIN TITLE COMPANY OF -
: KLAMATH COUNTY
A A




MTC NO: 22930-K

‘AXHIBIT "A"
LEGAL DESCRIPTION

A portion of Lot 3, Section §, Township 35 South, Range 7 Bast of the
Willamette Meridian, Klamath County, Oregon, and being more
particularly described as follows:

Beginning at a point on the westerly right of way boundary of the old
palles-California Highway, which point bears South 568.2 feet and West
793.5 feet from the quarter corner common to Ssection 31, Township 34
South, Range 7 East and Section 6, Township 35 South, FRange 7 Bast

of the Willamette Meridian; thence West 400.0 feet, more or less, to
the mean water line (shore line) of Agency Lake (Upper Klamath Lake);
thence following along said mean water line, North 2 degrees 27’ West,
a distance of 215H.% feet; thence Bast 410.0 feet, more Or less, to the
Weszerly right off vay boundary of the aforesaid old Dalles-California
Highway; thence jouth @ degi:ees 13’ West along the above said highway
right of wvay bouvndiary, a dintance of 215.0 feet, more oOr less, to the
point of heginning.

. Tax Account No: 3307 QO6BA 20300

STATE OF OREGON: COUNTY OF KLAMATH: st

Filed for record at: request of Mountain Tiitle Co. the 19th day
of March AD.,1990 _ar_ 9:34 oclock ____A M., and duly recorded in Vol. MO
of Mortgaizs on Page
o Evelyn Biehn . County Clerk
- FEE $18.00 : By el L0 Lene L@ll}ﬂﬂ’ﬁf%




