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.. THIS TRUST, DEED, mado thi

TRUST

DEED

ey 19......?.‘.'\,'between

. »

as Beneficiary,

~Klamath.....

fe or survivor

. ; WITNESSETH:
Grantcr irrevocably grants, hargzins, sells and conveys fo trustee in trust, with power of sale, the property
et County, Oregon, deszribed as: )

The East % of Lot: 19, Bleck 1, FPIRST ADDITION TO ALTAMONT ACRES, according .to the
official. plat thoreof on f£ilz in the office of the County Clerk of Klagath County,

Oregon. Tax Accqunt No. 3909-3CA-2800

doj\ather with &iT and sinjular the tenemsnts, i‘ereditaments ainl appurtenances and all other rights thereunto belonging or in anywise
no+ or Aereafter appertaining, and the rons, issues and profits thereo! and all lixtures now or herealter attached to or used in connec-

*ion wirh said rval estate.

FOR THE PURPOSE OF SECURIN(; PERFORMANCE of each agreement of grantor herein contained and payment of the

wan of . TWO THOUSAND, SIX HUNDRED FXPTY SIX & 16/100~-—======—=--

($2,656.16)-

::....Do”ars, with Interest thereon according to the terms of a promissory

na‘e of even dat'e hcrewidz'.' piyablé to benelici. vryurorder and’ made by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable .....per _terms. of note.

e A9
The date of maturity of the debt securec! by this instrunwnt is the date, stated above, on which the tinal installment of said note
becomes due and payable. In the event vle within described property, or any part thereof, or any interest therein is sold, agreed to be

told, ceonveyed, assigned or ulienated by the igrantor without’ lirst

having obtained the written consent or approval of the beneficiary,

then, at the bereliciary's option, all oblijntion: secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall becorne immediately due and jayulle.

To _protect the security of this trust dee:d, grantor agrecs:

1. To protuct, preserve aml maintain saill property in gdood condition
anl repaiz; not to remove ar demslish any building or impravement thore sn;
A0l 1o commit or permit any waste of said properlys,

2. Ta complste or restore promptly arx! in jood and workmaalike
rmanner any buildlrg or improvemnt which may be o nstructed, damaged or
dettroyed thereon, and pay when due alt costs incurred {'erelor.

To comply with alf laws, ordinances, 1egulions, covenants, condi-
vians and restrictions atlecting said property; if. ll1e bonsliciary so requests, to
Join in ex ing wich fin. 4 ot pursiiint t3 the Unilorm Conimer-
cia’ Code as the heneliciary may require and ! pay lor filing same in ‘he
proper public office or ollices, as well as the cost o all lien searches riw-de
Ay hiling ollicers o¢ searching agencies as may be dermed desirable by rhe
Iy eticiary.

4. To provids and continuously inaintain . insurance un the buildings
nowe or hereafter etected on the suid premises edsinst Joss or damage by tire
arx! such other ha.lﬂ«':l :ua the bereliciary may {rom lime to time requirr, in
an amount not lesd than h h 3 e ..., written in
cot1panier acceptable to the sohmbl s vad vy, parable (o the latter: all
policies of insurance shall be delivered to the beneliciney ay soon as inscrad:
il ihe grantor shal!l iail .ot any reason to procuts any such insurance and to
deliver said policien to the beneficivy at least tiltsen Jays prior to the exsira-
tionw of any policy ol inturance row or Rereaitr pisved on said buildirgs,
the beneliciary may procure the same at geantor's expeme. The aniant
ocl'ected under amy lire or other insurance policy' may be applied by ben.
ciary upon any indebtedness secured hereby am? inseh onil.‘r as beneficiary
may defermine, or at option of beneficiary the sivtire rmount so collected, or
ary part thereol, may be reteased lo grantor. Stch application or release :kall
1ol cure or waive any default or notice ol defaull herw.nder ¢r invalidate eny
et done pursuant o such notice.

Ta keep riid premises lree from constructis liens and to pay all
¥ayes, assessments and other charfes that may b levi-d or assessed upot or
ageinst said property belore any part ol such {axes, .asseswients and <tiher
ckerges become pent due or delinquent and promoptly celiver trceipts therelor
to Yeneliciary; should the drantor lail to make piymort of nny taxes, asiess-
mae s, irsurance prerniums, liens or other chargei parable by grantor, either
Ly direct payment or by providing beneliciary .withh ftunds with which to
mate such payment, bencliciary may, at its option, roake payment theseol,
and’ the amount so naid, with interest at the rate set forth in the note secired
het sy, together with the oblijations described in pariy'raphs 6 and 7 of {Ais
tru e deed, shall bs added to and become a part of the debt secured by this
trut deed, withou waiver ol any rights arising from Lreach of any of the
covenants hereol and for such payments, with inferest 28 aloresaid, the prop-
erty. hereinbelore (leccribed, as well as the gruntor, shall by bound . to the
s1ane extent that vhey are for the paytamt of the obligation heroin
esribed. and all ruch payments shall be immedistely Jdue ard payable wih-
cut notice, and the nonpayment thereof shall, at 1he option ol the benelicia-y,
ten lor all sums secured by this tnist deed immaliately due end payable and
constitute & breach ol this trus? deed. i

To pay ill cosfs, lees and expenses o! this (rust including the cost
of ritle search as well as the othet costs and expinses of the trustee incurred
in vonnection with ot in enlorcing this oblifation and frustee's and attorne:’'s
laes actuaily incurrad .

7. To appeir in and defenrd any action ¢ proceeding purporting!: to
alfect the security tighis or powers of beneliciary or trn:tee;-and in any suit,
actin or proceedingl in which the Leneliciary or tiusten may appear, including
any suit lor the foreclosure of thiy deed. to pay all costs and expenses, in-
chuling evidence ol title and the beneliciary's or truste-'s atforney's fees; the
amxunt of attorney's fees mentioned in this parufraph 7 in all cases shal' be
iixe{ by the trial court and in the event ol an appeal lront any judgdment or
drcree of the trial court, grantor further agdrees {7 pay such sum as the ap-
pellate court shall adjudfe reasonable as the betelicivy's or frustee's altce-
new 1 fees on such aporal.

It is mutually agreed that:

8. In the event that any portion or all of sid property shall be tik:n
und'er the right ol rminent domain or condemnation, bersticiare shall Rave the
right, it it so elects, o require that sll or any pcrtior: of the monies payalle
3 compensation lor such taking, which are in eviess 3! the amount requirsd
12 say all reasonadle costs, expenies and attorniy's necassarily paid or
incurred by grantor in such proceedings, shall je ¢ to beneliciary and
applied by it tirst upon any reasonible costs and sxpeniss and atforney’a lecs,
Loth in the trial any' appellate courts, necessarily paid or incurred by buere-
Iiciary in such proceedings, and the balance applied upon the indebtedqcss
sectured hereby; and grantor agrees, at its own mipenie, to take such actions,
and execute such intlruments as-chall be necessiry ir obtaining such cons
pensation, promptly upon beneliciary's request,

9. At any lime and from (ime o time iyon wr-itten request of bire-
liciiry, payment of its fees and presentation ol this c'sed and ths note {sr
endarsement (in cane of full reconvayances, for cacellifion), without atlectiag
the liability of any person lor the payment of tle inl-btedness, trustee oy
(a) .consens to the naking ol any. map or plat ot saii property; (b) join in

frantind any easement or creating any restriction thereon; (c) join in any
subordination or other agreernent aflecting this deed or the lien or charge
theeeol; (d) reconvey, without warranty, all or any part of the property. The
drantee in any reconveyance may be described as the ‘‘person or persons
lagally. entitled thereto,” and the recitals therein of any matters or facts shall
be conclusive proof of the truthlulness thereal. Trustee's faes for any of the
services minntioned in this paragraph shall be not less than $5,

. 10. Upon any default by grantor hereunder, bencliciary may at any
time without notice. either in person, by ageat or by a receiver fo be ap-
pointed by a court, and without redard to the adequacy of any security for
the indebredness Aereby secured, enter upon und take possevsion of said prop-
erly or any part thereol, in its own name sue or otherwise collect the rents,
issues and profits. including those past due and unpaid, and apply the same.
fess costs and expenses ol aperation and collection, including reasonable attor-
ney's lees upon any indebtedness secured herchy, and in suych order as bene-
ficiary muy determine,

11, The cntering upon and taking possession ol said property. the
collection of such rents, issues and prolits, or the proceeds of lire and other
insurance policies or compensation or nwards for any taking or damage of the
properly, and the application or release thereol as aforesaid, shall not cure or
waive any delault or notice of delault hercunder or invalidate any act done
pursuant ¢o such notice.

12, Upon delault by grantor in payment ol any indebtedness secured
hereby or in his performance of any agreement hereunder, time being ol the
ussence with respect to such payment and/or perlormance, the beneliciary may
declare ail sums secured hereby immediately due and payable. In such an
event the beneliciary at hia election may proceed to foreclose this trust deed
in equily as a mortgage or direct the trustee to foreclose this trust deed by
advertisemient and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the event
the benelicinry elects to foreclose by advertisement and sale, the beneliciary or
the trustes shall exccute and cause to be recorded his written notice of default
and his election to sell the said described real property te satisly the obligation
secured hereby whereupon the trustee shall lix the time and place of sale, give
notice theseof as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795. )

13. After the trustee has commenced foreclosure by advertisement and
sale, and at any time prior to 5 days belore the date the trustee conducts the
sale, the drantor or any other perton so privileged by ORS 86.753, may cure
the delau't or defaults. I{ the delault consists of u failure to pay, when due,
sums secured by the trust deed, the default may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due had no delault occurred. Any other delault that is capable of
being cured may be cured by tendering the performance required under the
oblidation or trust deed. In any case, in addition to curing the delault or
delaults, the person ellecting the cure shall pay fo the beneliciary all costs
and expenses actually incurred in enlorcing the obligation ol the trust deed
together with trustec’s and attornev's fees not exceeding the amounts provided
by law,

i 14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
inone parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the propesty so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof
cf the truthlulness (hereol. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15. hen trustee sells pursuant to the powers provided herein, trustee
~hall apply the proceeds of sale to payment of (1) the cxpenses of sale, in-
cluding the compensation of the trustee and a reasonadle chasge by trusfee's
adarney, (1) o the oblidathn secured by the trust deed. {3} to all persons
having recocded Tiens subsequent 0 the interest of the trustes in the trust
deed as theie interests may appear in the order of rheir pricrity and (4) the
uupllus. it any. to the grantor or to his successor in interesr entitled to such
surplus,

16. Beneliciary may from tinie to tite appoint a Successor of succes-
nors to any trustee named herein or to any successor trustee appointed here-
under. Upon such appointment, and without conveyance to the successor
trustee, the latter shall be vested with all title, powers amd duties conlerred
upon any trustee herein named or appointed hereunder. Each such appointment
and substitution shall be made by written instrument executed by beneficiary,
which, when recorded in the mortgage records of the county or counties in
which the property is situated, shall be conclusive proof of proper appointment
ol the successor trustee,

. Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public record as provided by law. Trustee is not
ahligated to notily any patty hereto of pending sxale under uny other deed ol
trust or of any retion or proceeding in which drantor, beneliciary or trustee
shall be a party unless mcg action or proceeding is Lrought by trustee.

HQ7E: The Trust Deed Act provides -hat the trusteo hereurder raust be either ' o"cmeyv.‘wha is on_active member of the Oregon State Bar, o bank,
foan ' cssociation authorized to do bLisinets under the lows ‘of *Oregen or ‘the United States,

¢r ravings and
groperty of this state, its subsidiaries. affiliates,

trust company
, o title insurance compony authorized to insure title to real
oges or branchas, the United Stales or any agency thereof, or on escrow agent licensed under ORS &55.535 1o &954.565.




The ,franro} covenants arﬁ ﬁ,ff?es. to and ‘wi}‘h' the : beﬁeficr’ax}* and those claiming under him, that he is law-

fully. seized in fee simple of said described real property-and- has-e valid; unencumbered -title theretc EXCEPT prior
Mortgage in favor of Departnent of Vetarans' Affairs, which buyer herein agrees to assume

and pay o

and that lve will wartant and forevsr defend the sume against all persons whomsoever.

The grantor warrants that the proco:ds of the loan rapresented by the above described note and this trust deed are:

(a)® primazily lor grantor’s personal. family or housctold purposes (ses Important Notice below
e e it S Ak G KacaHE E AT IR IS B AR S RSB oses.

This deed applies to, inures tu the Lenelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured heseby, whether or not named as 1 beneliciary hervin. In construing this deed and whenever the context so requires, the masculine
gender inchicles the feminine and the neutsr, and the singular number includes the plural,

IN WITNESS WH ERE()F | said grantor hus hereunto set his hahd the day and year first above written.

* LJAPORTAMT NOTICE: Delete, by lining o ut, vhichever warranty (c) or {b) is AWALY: & a2 7 Kbt SR, C ALY T
not applicctla; if warranty o) is applicctie ga:l the Loneficiary i1 a craditor Wor]_ey

as tuch word Is defined in the Truth-inJdaending Act and Regulation Z, the : ’

bensficiary MUST comply vith the Act aad §¢ gulation by makiy) required
discloures; lot this purpese use Stevens-Floss Form Na. 1319, or tquivalent.
1¥ compliance with the Act i3 not required, dis«gard this notice. '

{tf the signet of Fhe cheve Is a corporatien,
vse the form uf ocknewledgeme it opposite.}

STATE OF OREGON, - . - ) ' - STATE OF OREGON,
' . ; . ) ss.
County of ..... RKlapath . . .. ... i COUEY OF ..o oot e e e e
This instrument iras acknow!edged belors me on This instrument was acknowledged before me on ... ... .
' ...3/7...;19;((,? byt 19 ,by..

- N Ceiaes as

it Nia gor Ofegon '|  Notary Public lor Oregon
A:\‘trmaf SE&‘:’ CEn:
- NOTARFIORLE -&;EGON
Py Comnissioz Expires .,..-K,é{ a;i&_«m
! - 2 vacs srusan ewad REQUEST FOR FULL RECONVEYANCE
Te be vsed sily when ebligations have boen paid.

My commission expires:

TO: o et e e e e 2y TruStER

X Tho undersigned is the legal owner and tolder ol all indebiedness .cecured by the foregaing trust deed. All sums secured by said
trust deed lave been tully paid and gafi:xfied. You hereby ure directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursinnt fo statute, #o cancel all evidences of indebtadness secured by said trust deed (which are delivered to you
herewith togethor with yaid trust dest) ard to rsconvey, w hout warranty, to the parties designated by the terms of said trust deed the
estate now held by you under the same. I Lail roconveyance ‘and d U U S S S

DATED: oo o e 19

Do maot lote er dastrey this Trust Desd OR THI NOTIH which it setvias. Beih muat be delivered te the trusioe for befcre r will be made.

TRUST DEED - | - . STATE OF OREGON, }ss

o (FORMOMe. SBI} Iz i 1 ¢ i+ vivice o .. .- Countyof... ...Klgnga.th._ .

STRVANG.NESS LAW PUD. CO., FORTLAND. GRE. . o ) ’ - : ! o I certify that.the Wfthin instrument
" ' S was received for record on the .20%h.day

Raymond G WorleyY .. ..l o : . .90..,
75?“1651 /)'?W’\) ﬁ'/gﬂ'?” ; ' of. Marxch , 19.9.
ROANa i ‘

at .9:09..... o'clock .. .M., and recorded
SPACE RESERVED: in book/reel/volume No. ..M30
-y e FOR or as fee/file/instru-
Lynns.Miner&Begt;yMil,lqr .. | RECORDER'G USE - - - ment/microfilm/reception No...12528..,
Box 9821 Do i Record of Mortgages of said County.
,'AK' 233304 B .. Witness my hand and seal of

Diine icinty N
: = County aftixed.
AFTER RECORCING RETURN TO .

MOUNTAIN TITLE COMPANY, . . TR . ..Evelyn.Biehn. County.Clerk. .

NAME TITLE

Yiamati . halls:

- Grantor

-




