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'TRUST DEED

L THIS

between

‘TRUST '}?EED, made this ... 16th.. ... ..dsy of

»

as Grantor, KLAMATH .COUNTY. TI'ILE COMPANY .. as Trustee, and
DONALD. L...SLOAN ) B e

»

as Beneficiary, )
: . WITNESSLETH: ) )
Grantor irrevocably grants, bargains, s:ils and conveys to trustee in trust, with power of sale, the property

in Klamath ...County, Oregon, described :HE on Exhibit A ‘attached hereto:

togethoer with all and singular the tenements, heraditinents and appurrenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issuos and prolits thereo! and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

. FOR THE PURPOSE OF SECURING PERFORMANCE of cach agreement of granfor herein contained and payment of the

sum of . NINETY.. THOUSANDL-AND. NQ/10Q. mmmemmmemmee oo e et oo e e o

. . o o e ot e 0 o 0 ¢ e i nwwmowamemen ow [0ollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneticiary or order and made b7 gdrantor, the final payment of principal and interest hereof, it
naot soorer paid, to be due and payable

The date of maturity of the debt secured by th
becornues due and payable. In the event the within de:cribed property. or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grunto- without lirst having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations sicursd by this instruq:ent, irrespective of the maturity dates expressed therein, or

herein, shell become immediately due and payabla.

To protect the sccurity of this trust deed, §ranior agrees:

1. To protect, preserve and maintain said properiy in ,iood condition
and regair; not to remove or demolish any building or inmprovement thereon;
not to comrit or perrmit any- vwaste of said property. " T - .

. To comnplete or restore promptly and in gool arc workmanlike
manner sny building or improvement which may be cors‘ruct«!, damaged or
destroyed therean, and pay when due all costs incurred thenfor,

3. To comply with all laws, ordinasces, regulations, covepants, condi-
tions and restrictions allecting said property; il the benelidiary o raquests, to
join in executing such linancing. statements pursuant to th: Uriiorm Commer-
cial Code ay the benelicinry may require and to pay lot lilisy! same in the
proper public ollice or ollizes, as well as tke cost of all lien rearches made
by lilind oilicers or searchir;$ agdencies as may be deemd dsirable by the
beneficiary.

4. To provide and continuously maintain insurance on the buildings
now or kercalter erected on the azid premises against loss or damage by lire
and such orher hazards as the beneliciary may from tinu to tiine require, in
an amount not less than § . . . . .l .o ., Written in

ey ¢ ble to the beneliciary, with loss payable tc the latter: all
policies of insurance shall he delivered to the beneliciary as sovn as insured;
it the grantor shall tail lor any reason to procure any such iim:urance and to
deliver szid policies to the beneficiary at least lifteen days prior to the expira-
tion of wny policy of insurance now or hereafter placee' on naid buildings,
the beneficiary may procurse the same at grantor’s exsens:. The amount
collected urder any lire or other insurance policy may b0 appiied by benefi-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may deternvine, or at option of benelicinry the entire amount e collected, ar
any part thsreol, may be released to grantor. Such applicition ¢ releass shall
it cunt or waive any delault or notice ol detault hereuncer o invalidate any
act done pursuant to such notice.

5. To keep said primises free lrom construction liens end to pay all
tares, snses:ments and other charges that may be levied or av.essed upon or
adainst said property belote any part ol such taxes, asiessments and other
charges become past due or delinquent and promptly deliver ruseipts.therelor
to beneliciary; should the grantor fail to niake payment of ary taxea. assess-
ments, insucance premiums, liens or other charfes payalils by .rantor, either
by direct payment or by providing beneliciary with finds with which to
make such payment, beneliciary may, at .ita option, malwe p.i:ment thereol,
and the amsunt so paid, with interest at the rate set forth in the note secured
hereby, togcther with the cbligations described in paragrashs i$ and 7 of this
trust deed, shall be added to and become a part of the tlebt sicured by this
srust deed, without waiver ol any rights arising {rom bireach of any of the
covenants lereof and for such payments, with interest as aforecaid, the prop-
erty hereinhefore described. as well as the grantor, sha'l bt bound to the
samne ewlend that they are Lound for the payment of fhe obligation herein
dascribed, and all such payments shall be immediately dus ani payable with-
out notice, ind the nonpayment thereolf shall. at the aption of the beneficiary,
render all sums secured by this trust deed immediately due and payable and
constitute a_breach of this trust deed. R )

To pay all costs, lees end expenses of this trunt including the cost
of title saarch as well as the other costs and expenses ol the (-ustee incurred
in connecticn with or in erlorcing this oblidation and truitee’s and attorney’s
fees actually incurred. X .

. To appear in ard delend any action or proceeding purporting to
affect the security rights or powers of bencliciary or frusiee; urd in any suit,
action or proceeding in whizh the beneliciary or trustee inyy appear, including
any suit for the foreciosur: of this deed, to pay all cosis and expenses, in-
cluding evilence ol title ard the beneliciary’s or trustee’s attorney's fees; the
amount of attorney's fees rmentioned in this paradraph 7 in ail cases shall be
fixed by th» trial court and in the event ¢l an appeal irom ary judgment or
decree of the frial court, grantor further &frees fo pay sich s:m as the ap-
pellate caurt shall adjudde r bie ns rhe benehciarv's or frustee's attor-
ney'n feen on such appeal.

I¢ it mutually agreed that:

8. In the event tha! any portion ve all of said property shall be taken
under ths right of eminent domain or condemnation, hensliciary shall have the
right, il it w elects, to require that all or any portion ol the rionies payable
as compensation lor such itaking, which are in excess of the armount required
to pay nll reasonable costy, expenses and attorney's fect necersarily paid or
incurred by grantor in such proceedings, shall be paid:to Leneliciuy and
applied by it litst upon any reasonable costs and expenser anc’ attorney’s fees,
both in_thn trial and appellate courts, necessarily paid (r incurred by bene-

H . r)

ficiary in such proceedings, and the balance applied upon the indeb

srantind any easement or creating any restriction thereon: f(c) join in any
rubordination or other ajreement allecting this deed or the lien or charge
thoreol; d) reconvey, without warranty, all or any part of the property. The
siranfee in any reconveyance rnay be described as the '‘person or persons
lapally entitled thereto,” and the recitals therein of any muatters or laces shall
be conclusive proo! of the truthfulness thereol. Trustee's lees for any of the
services mentiored in this paragraph shall be not less than $5.

. 10. Upan any default by drantor hereunder, beneficiary may at any
tiie without notice, either in person, by afent or by a receiver {o be ap-
yointed by a court, and without regard to the adequacy ol any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereof, in its own name sue or otherwise collect the rents.
issues and prolits, including those past due and unpaid, and apply the same,
Isxs costs and expenses of operation and collection, including reasonable attor-
1ev's fees upon any indebtedness secured hereby, and in such order as bene-
ticiary may deterniine.

_11. The entering upon and taking possession ol said property, the
co’lection of such rents, issues and prolits, or the proceeds of tire and other
inturance policies ar compensation or awards for any taking or damade of the
property, and the application or release thereof as aloresaid, shall not cure or
wisive any delfault or notice of delault hereunder or invalidate any act done
pursuant to such notice.

12. Upon delault by grantor in payment of any indebtedness secured
hereby or in his perlormance of any agreement hereunder, time being of the
es:ence with respect to such payment and/or perlormance, the beneliciary may
tezlare all sums secured hereby immediately due and payable. In such an
cyant the benelicinry at his election may proceed to lorecloss this trust deed
in equity as a mortdade or direct the frustee to foreclose this trust deed by
udvertisement and sale, or may direct the rrustee to pursue any other right or
1e:nedy, either at law or in equity, which the beneliciary may have. In the event
the beneliciary elects to foreclose by advertisement and sale, the beneliciary or
ths trustee shall execute and cause to be recorded his written notice of delault
and his election to sell the said described real property to satisfy the obligation
secured hereby whereupon the trustee shall lix the time and place of sale, give
e tice thereol as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 1o §6.795. )

13. Alter the trustee has commenced loreclosure by advertisement and
ta'e, and at any time prior to 5 days belore the date the trustee conducts the
rale, the granfor or any other person so privileged by ORS 86.753, may cure
the default or delaults. 1f the default consists of a lailure to pay, Whgn due,
rums secured by the trust deed, the delault may be cured by paying the
ontice amount due at the time of the cure other than such portion as would
et then be due hnd no delault occurred. Any other delault that is capable of
being cured may. be cured by tendering the perlormance required under the
alligation or trust deed. In any case, in midition to curing the default or
e faults, the person eflecting the cure shall pay to the Leneliciary all costs
ard expenses actually incurred in enforcing the obligation of the trust deed
rodether with trustee’s and attorney’s Ices not exceeding the amounty provided
by law.

i 14. Otherwise, the sale shall be held on the date and at the time and
alace designated in the notice of sale or the time to which said sale may
he postponed as provided by law. The trustee may sell raild property either
in one parcel or_in scparate parcels and shall sell the parcel or parcels at
miction 1o the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
tke property so sold, but without any covenant or warranty, express or im-
olied. The recitals in the deed ol any matters of fact shall be conclusive prootf
af the truthfulners therecl. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee
st-all apply the proceeds of sale to payment of (1) the expenses of sale, in-
slading the compensation of the trustee and a reasonable charge by frustee’s
wtorney. (2} to the oblidation secured by the trust deed, (1) to all persons
Naving recopded fiens subsequent o the inferest uf the frustee in the trust
Jderd an their interests nmuty appear in the order ol their priority amd (4) the
:up’luu, it any, to the Jrantor or to his successor in interest entitled to such
sprplus.

16. Beneliciary may from time to time appoint it successor or aycces-
sors to any trustee named herein or to any successor trustee appointed here-
under. Upon' sucA appointment. and without conveyance o the successor
trustee, the latter shall be vested with all title, powers und dutics conlerred
upon any frustee herein named or appointed hereunder. Each such appointment

batitution shall be made by written instrument executed by beneliciary,

secured Aereby; and -grantor agrees, at its own expense, . to. tik e such . actions
and execut: such insfrumenis as shall be necessary in obtaining such com-

i ; ptly upon Deneliciary’s request.

9. At any time and irom time to time upon writlen irquest of bene-
Liciary, payment of its fees and presentation of this decd axi the note for
endorsemment (in case of full reconveyances, for canceilatio 1), 1vithout allecting
the liability of any persen for the payment of the indeblednces, trustee may
(a) conten® to the making of any map or plat of said property; (b) join in

and

which, :when recorded in the mortgade records of the county or counties in
which the property is situated, shall be conclusive prool of proper appointment
o! the successor trustee.

17. Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public record as provided by law. Trustee is not
soligated to notily any party hereto of pending sale under any other deed of
trust or ol any uaction or proceeding in which grantor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the trustee hersundor must ba-sither ‘an attornuy,. who .is an’ ative: member: of the Oregon Statc
Oregon or the United Stares, a tirle e h

or savings and loan association authorized ta do business under the laws of

Bar, a bank, trust company
1od

to insure title to real

company
property of this state, its subsidiories, offiliates, agents or bronchs:, the United States o- uny agency thereof, ar an escrow ogent licensed under ORS 694.505 1o 696.585.




The grantor covenants and agrees to tind wvith the beneficiary and-those claifziiné under him, that ke is law-
tully sefzed in fee simple of said described real )irbp‘e’ify"dnd hes & valid, ’@néhéu'mbé"réd title thereto except for

casements and encumbrances o record and those apparent on the land,

and that ke will warrant and forever defenc' the #ame agair;st‘ all persons whomsoever.

'Béheficiary, in accep‘ti:ﬁgii:hiStruzst ‘deed, agrees to waive any
deficiency Judgment againsﬁﬁgi'antor upon foreclosure of this trust deed.

The grantor warrants that the proceeds of th loan reprosented by the above described note and this trust deed are:

gpmmzm%mmmmmwa g)mmmmx
or an organization, or (even i grantor 1s 8 natural person) are for business or commercial purposes.

Taiv deed applies to, inures to the benelit o} and binds all partics hereto, their heirs, legatees, devisees, administrators, executors,
personsl representatives, successors and assigns. Ths termn bensficiary stall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneliciary herein, In constriing this deed end whensver the context so requires, the masculine
gender inciudes the feminins and the neuter, and ths singular number includes the plural.

1N WITNESS WHEREOF, said gmnto':' has hereunts set his hand the day and year f#irst above written.

— | - Edwin I e P
~ IMPORIANT NOTICE: Dalsta, by lining eut, whichever wvarranty {a) er (b 15 - dwin J- C/ °‘74 ‘/ )‘

not applicale; if warranty (a) is applicatle and the bopeficcry is a creditor

as suth weed is defined in the Truth-i landing Act and Regvlaticn Z, the
beneficidry MUST comply with the Act asd Regulationt by m.aking required
disciosuras; for this puspaeto uss Stevons-}lass Form No. 13117, or aguivalent.
3t compliance wikh the Acl I not required; disregard this notl:s.

FORM Ne, 159—ACKNOWLEDGMENT BY ATTORNEY-INI KT,
RAUSLBLLIES el

ALl IR LS Len s

STATE OF OREGON,

County of.... Klamath .ol

On this itke 16th onaren e 19...90 personally appeared
JOHN PHILL
3 \fuly tgorn (or affirmed), did say that
EDWIN &, CLOUGH e i errerrand
N .'jleQ;eémTe(} :Kg foragoing instrument by authority of and in behalf of said principal; and _..he acknowl-
+d “saideinsdrument to be the act ind ceed of said principal.. ‘P
A‘UEL\-:"'.) : . . .

ooy L
e

S . . , i\

3 ) N Y 3 - >

. 8F O (Official Seal) C:Duum_&)vwl/..:... NGt
s comissIon ExpTREE™IY219-92

3efore me:

- mp——

" 4'he underaigned iF the Tegal owner and Holder of all indebtédnsus secured By the torebéx'n‘gf”i}ﬁ;i“d;;&.uAll sums securad by said
trust desd have been iully paid arul satistied. ¥ .ou bxreby are directoed, on payment fo you ol any sums owing fo you undar the ferms of
said-trust-deed “or- ptreuant: 40 statute; to-canad-ail eviderces-of .ind sbtedness sscured by said trust deed (which are delivered to you

hegewith fogether with said trust ‘deed) and to recon a‘y.“without‘warunfy,‘ to.the. partios.designated. by the terms of said .trust .deed the

estato row held by, you under the same. Mail re com’syanco and -documIBnts 0 .. 1 b i o e T e e e

DATED . oo o 1 e it

U Berekiciary

D not lose er dusirey this Trust Det:d OR THE ROTE: whid It sacures. Both myst be delivarsd ta e trustoe for Hation before r Y wiill be mede.

TRUST DEED | R starzor orzoon ™

[FONAL Ne. 881} County of
STRVENS-NESS LAW FUB. CO.. PORTLAND, ORE. I certify that the w,ith,’n "nstmment

‘SPACE AESERVED
FOR
RECORDIR'S USE

County affixed.
IR AFTr-:n-REc:oanG RETURN TO
" Klamth:First Federal: ; - = g ‘ '
540 Main St. ; L mamr
Kl‘t\ma‘ﬁh"f;“élls, Oregon RN P D o
A(-.'f'v:f’.?‘ﬁr‘n_l . 97601
T o T L it -




Lot 3 and the North 318 feet of Lots 4 and 5; EXCEPT the West 30 feet of
1ot 5 in Block 2 of Homeland Tracts, according to the official plat thereof on
file in the office of the County Clerk .of ¥lamath Coucty, Oregon.

EXCEPTING THEREFROM the following:

A parcel of land lying in Lot 5 of Block 2, Homeland Tracts, Klamath
County, Oregon; the said, parcel being cescribed as follows:

Beginning on the Eant right of way line of Madison Street in Lot 5 at a
point 15 feet South of the right of way line of the Klamath Falls-Lakeview
Highway, which shall be t:he true point of beginnicng; theonce along said East

“right of way 'line North i distance of 15 feet to the Klamath Falls-Lakeview

_Highway right of way line; thence Easi: a distance of 15 feet along said rightt
of way linej;’ thence Southwesterly in a straight line to the poirt of beginrning.
Sald parcel contains 112.5 square feet.

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of ‘KJ.amath Counfyy Title Co. the 20th day
of . __March AD,19.90 _a . 10:36__ oclock ___AM., and duly recorded in Vol. M30 .
‘ of Ki Mertgages . onPage 5104 .
P Evelyn Biehn . County Clerk

FEE $18.00 : : ‘ : . By oplroatl Wlu?r,/ztﬂw




