1. GRANTOF DEEDIOR TRUST. By signing felow,
the tol!owin? pmpené. Tax Account Number 1957
SEE ATT

r 2

"30 HiR 20

LINE OF CREDIT MORTGAGE & NN PageS125 |

Grantorgs): __FFANKLIN PEOPLES

Borrower(s):

OFWN FEDFLES
FRANKLIN PEOPLES
DAWRN FEOPLES i

beneoiary(“Larder})+ S+ _NATIONAL BENK OF OREGCN

Trustea:

and all bullﬁngs and other improvements a1 fixtures now or |
leases and ronts from the prope

3
S

U/S. BANK OF WASHINGTCN,

NATIONAL AGSOCIATI(IN

Dater:
Addross;
f.ddrasé: ‘
A;lc?drgss:

AiqdréSs':"

Harch 19y 1990

BOX 541 EDSALL ST
BLY OR 978272

BOX 341 EDSALL ST
BLY OR 97427

F 0 BOX 1107
“HMEDFORD OR 97501
FO BOX 3347
PORTLAND OR 97208

F;G;an'tqr,\ 1 ina\égg:ably grant, bargain, sell and clonvey to Trustee, in trust, with power of sale,

ACY D _LEGAL DESCRIPTION

PR
[

in this Dead of Trust

tocated in__KLANATH

County, Stats of Oregon:

e.ter located on the properiy. | also heraby assign to Lender any existing and future
rty as & dditional socurity for 122 debt described below. | agrea that | will be legally bound by ali the terms stated

L. DEBT SECURED. This Dsed of Trus! and assignment of rorts secures the following:
a. The payment of the principal; Inter:st, cradit report fues, late charges, collaction costs, attorneys’ fees (including any on appeal), and

other amounts owing under a note (“Mote'’: with an origingl

to Lender, 3n which the last payment i3 due

e 19, signind by

principal amount of $

. dated
(Borrower) and payable

L18, ¢

and under any extensions und renewals of any ‘ength. The worc!s *LINE OF CREDIT MORTGAGE" 3o not apply to this Deed of Trust if this paragraph
2.a. Is checkad, unless paragraph 2.b. is alto checked.

b. Tte payment of ail amounts fl1at urs payable to Lencier at any time under &/ »S. CREDITLINE~EQUITY ACKEEMENT

dated _01-19-9¢
("'Borrower’’)

FRANRE™ S S9E0eVES

. and ary amendments theroto (“Credit Agreement”), signed by DAWN FEQFLES
. The Credit Agreement is Ior a ravolving line of crodit under which Borrowsr may obtain (in accordance wiith the terms of the Cradit

Agreement) ane or more loans from Ler der cn one or more cecasions. The maximum amount to be advanced and outstanding at any one time

pursuant to the Credit Agreement Is$ 177+ 500 -~

. The Cradit Agreement has atermof ____ 10

years,endingon___03-19-00

which is the date on whichi the total out:itan.ding balance owing under the Credit Agraement, if not saoner paid, is due and payable in full. This

Deed of Trust secures tha performance of the Cred:t Agreement,
ment, the payment of all interest, credil repa-t fess, late chargu
and all other amounts tha!. are payablo to Leader at any tima 1

c. This Deed of Trus! also secures the paymém of all othe
security of this Deed of Trust, and the porformance of an
the repayment of any future advances, ‘with interes

The Interest rate, payment torms and balaice di:
in accordance with the terms of the Noté and

INSURANCE, LIENS, AND UPKEEP.

3.1

1 will keap the property insured by compiies acceptable t3 you
with fire and theft insurancs, flood nsurince i the proparty is
located in any area which is, or hot eaftar will be designated a
special flood hazard area, and extandad coverage insurasce

NIRTHHEST FARM EUREAl

The policy amount will be enough to ppay the entire amount
owing ¢ the debt secured by this De ed of Trust or the insureble
value of the property, whichavar is less, despite uny
“co-instirance” or simllar provision |a tho policy. The insurance
policies will have your standard loss payable endorsemen:. No
one but you has a morigage or lier un the property, except the
followiniyj “*Permitted Llen(s): B

NIME

| will pay taxes and any debts that migh” become a lien on ‘he
property, end will keep it free of trust ¢ ead s, morigages and kg ns,
other than yours and the Permitted Liere just described.

1will also keep the property in good ¢ andition and repair ancl will
prevent tha removal of any of the inprovoments.

If any of these things agresd to in this Ssction 3 are not done,
you may do them and &dd the cost 1 the lote or Credit Agroe-
mant. | vil! pay the cos: of your doingj the£.a whenever you ask,
with interest at the fixed| or floating rale chzrged under the Hote
or the Cracit Agreement, whichever is high 3¢, Even i you do the se
things, my failure to do them will bo & default under Section 6,
and you may stilt use other rights vou hsve for the defaul!.

. DUE-ON-SALE. | agree that {you may, t y¢ Ur option, declare due and
payable all sums secured by this Deed o' Trust if all or any part of
- the property, or an interest in the property, is sold or transferred. if

the payment of all loans payable to Lender at any time under the Credit Agree-
s, membership fees, attorneys’ fees (including any on appeal}, collection costs
inder the Credit Agresment, and any extensions ard renewals of any length.

r sums, with interest thareon, advanced under this Deed of Trust to protect the
y covariants and agreamants under this Deed of Trust. This Deed of Trust also secures
t thereon, made to Borrower undar this Deed of Trust.

8 under the Note end under the Credit Agresment may be indexed, adjusted, renewed or renegotiated
the Credit Agraement and any extensions and renewals of the Note and Credit Agreement.

you exercisa the option to accelerate | know that you may use any
default remedies permitted under this Deed of Trust and applicable
lavs. | know that you may exercise your rights under this due-on-sale
provision each time all or any part of tha property, or an interest in
the property, is sold or transfetred, whether or not you exercised your
rights on any previous sales or transfers.

. PROTECTING YOUR INTEREST. I will co anything that may now or

later be necessary to perfect and preserve this Caed of Trust, and |
will pay all recording fees and other fees and costs involvad.

6.1

6.2

. DEFAULT. 1t will be a default:

It you don't receive any payment on the debt secured by this Deed
of Trust when it is due;

If 1 fail to keep any agreement or breach any warranties, represen-
tations or covenants | have mads in this Deed of Trust, or there
is a default under any security agreement, trust deed, mortgage,
or other security document that secures any part of the debt
secured by this Dead of Trust.

it eny Co-Borrower, Grantor or | become insolvent or bankrupt;
1t have given you a faise financial statement, or if | haven’t told
you the truth about my financial situation, about the security, or
aboul my use of the money;

If any creditor tries, by legal process, to take money from any
bank account any Co-Borrower, Grantor or | may have, or tries,
by lega! process, to take any other money or property | may then
have coming from you;

If any person tries or threatens to foreclose or declare a forfeiture
on the property under any land sale contract; or to foreciose any
Permitted Lien or other lien on the property;

If thera is any default under any lease or sublgass of the proper-

ty to which | am a party or through wrich | derive any interest .
in the property. e




7. YOUR RIQHTS AFTER DEFAULT. Aftér a
followifg Rghts bnd mélj usse afy'one, o any corfid|

atamy e

§

7.1" ‘Vou may declare the ‘entire sacuied debt imni¢ diats!y due and

peytble ali at once without notico,

Subj sct to any limitztions imposed ly applicable | 1w, uither bafore
ot ef 'er a sale of the property under a judicial fore losu o, or bafore
asa'e of the property by advertisement and saiti by :ha Trustee,
you rmay sue for anc! racover from Elorrower all a:v:ounis remaining
urdor the Credit Agresment, under the Note, and unc e+ this Dsed
of Trust. .

‘fou may foreclose this Deed of Trust under applicat )iz law either
Judicially by suit in equity or nonjudicially by advertisamen? and
sela. )

‘fou may have any rents from the property collated and pay the
ameunt received, over and abave costs of collaction and other
lawll expsnses, ¢n the debt secured by this Deed of Trust.

{ will be liable for all raasonable cellaction costs you lncur, to the
full extent aliowed ty law. If you foreclose this Daad of Trust either
judicially by suit in aquity or nonjudicially by advert s amont and
aate, | will also be liable for your reasoneble allomeys' faos in-
cluding any on appeal.

‘You may use any other rights you have under the fav, this Deed
of Trust, or other agreemants. '

. HAZARDOUS SUBSTANCES. .

8.1 Excapt as previousty disclosed to you in writing, | represent and
warrant to you that no hazardous substances ar) sterod, located,
used or produced on the property, and that t) tho best of my
knosedge, after clue and diligent inquiry,, nc. hazardous
substancas are stored, located, usad or produca] on eny adjacent
property, nor have any hazardous substancis hoen stored,
lcceded, used, produced, or reloased on tha prosorty or any
adjicent property prior to my ownership, possassian or cantrol
of the property.

I will not cause ner permit any activities on th3 praverty which
dire ctly or Indirectly could resuit In the release of ary hazardous
gub stance onto or under the property or any othar preparty. | agree
to provide written notice 1o you immadiately wha 1 1 bacome aware
that the property or any adjacent property Is b 3ing or hes been
subjected to a rel2ase of any hazardous subtiancoe.

You and your representatives may enter the propery at any time
for the purpose of sonducting an environmentsl audit, committing
only such Injury to the property as may be necussary o conduct
the audit. You shall not be required to remed./ any such injury
or compeansate m therefor. | shall cooperato In all respects In
the performance of the audit. | shall pay the costs of the audit
if elther a default oxists under this Deed of Trust at the time you

7.2

7.6

arrange to have the audit performed or the audi: reveals a cefault

pentaining to hazerdous substances. If | refust to yormit you or
your representatives to conduct an environmgintal audit on the
property, 'you may specifically enforce periormsance of this
provision. : I

i will indemnify and hold you harinless from an against any and
alt slaims, demands, liabllities, lawsuits and ol her ¢ roceedings,
darnages, losses, llens, penatties, fines, clean-up anc other costs,
expenses, and attorney fees (including any ¢n apyseal) arising
diroctly or indirectly from or out of, or in any wey connocted with (i)
the breach of any representation, warranty, colweneat, or agree-

ment concerning hazardous sut siances contiined in this Deed -

12,
" Grantor(s), and “you™ and "your" mean Beneficiary/Lender.

.1 agree to all the tgrms of this D:

iith the ¢st securad by this Dead of Trust; (i) any release onto o3,
or.ungar the .property or other property of eny harardous
gubstanco which occurs as a dizect or Indirect result of acts o
- omisslons by me cr my agents or independent centractors; and
(tif) any rolaase onto or.under the property of eny hazardous
substance which occurs during my ownership, possession, or
controi of the property.
If you shall &t any time, through the exercise of any of your
remedies. under this Deed of Trust, or by taking a deed in lieu
of foraclosure, hold title to or own the property in your own right,
you may, at your option, convey the property to me. | covenant
and agreo that | shall accept delivery of any instrument of con-
vanyance and resumme ownership of the property in the event you
axercise your option hereunder to convey the property to me. You,
at your solo discretion, shall have the right to racord any instru-
ment conveying the property to me and such recordation shall
be deemed acteptance by me of the instrument and the
conveyance. .
Al of my representations, warranties, covenants and agreements
contained in this Deed of Trust regarding hezardous substances,
including but not fimited to my agreement to accept conveyance
of tha property from you and rasume ownership, shall survive
{oreclosure of this Deed of Trust ar acceptance by you of a deed
in lieu of foreclosure.
For purposes of this Deed of Trust, the term “‘hazardous
substances” means any substance or material defined or
" designated as hazardous or toxic waste, hazardous or toxic
material or a hazardous, toxic or radioactive substance (or
designatod by any other similar term) by any applicable federal,
stats or local statute, regulation or ordinance riow in effect or in
effect at any time during either the term of this Deed of Trust or
. the pericd of time | remain in possession, custody, or control of
the proparty following either foreclosure of this Deed of Trust or
acceptance by you of a deed in lieu of foreclosure.

. SATISFACTION OF DEED OF TRUST. When the secured debt is

completely paid off and the Credit Agreement is cancelled and ter-
minatad as to any future loans, 1 understand that the Lender will request
Trustes to reconvey, without warranty, the property to the person legally
entitled there:o.  will pay the Trustee a reasonable fae for preparation
and execution of the reconveyance Instrument and | will racord the
reconveyancae at my expense.

CHANGE OF ADDRESS. ! will give you my new eddress in writing
whanaver | move. You may give ma any notices by regular mail at
the last address | hava given you.

‘OREGON LAW APPLIES. This Dead of Trust will be governed by

Oragon lav/. Even though the words *’LINE OF CREDIT MORTGAGE™

. appear on this Deed of Trust, this instrument is a Deed of Trust and

is-subject to Oregon law respecting Deeds of Trust.
NAMES OF PARTIES. In this Daed of Trust 1, "‘me"* and “'my"” mean

of Trust.

Q-aator

Quator -

of Trust or in any other document axecuted by me I connection
: INCIVIBUAL ACKNO'A LEDGEMENT

* STATE OF OREGON

TRatel (7,100

County of ..

seeteg,,

Porsondlf'égggard:}heé&ge named F PR IR —?,w;q,&«/ et Nacore 7eopteq .
and gekiftyledged the { ﬂ@zn\ng Desd of Trust to be™Za sie4.s voluntary nct.
oAt 'A-‘OT'\ Ry "d' "-.

¢’

Beforo me:

Vi

Notary Public for Oregoh |
My commission expires: //[// 7/1/ 7/

N ™~ . .

; R N T RIZQUEST FOR RECONVEYANCE

To TROSTHE: (3 2%
Tho vndersigned is'iha hoider of the Note and/a+ Crocit Agreement sosured by this Dead of Trust. The entire obligation evidenced by the Note
ancVdr the Crodit Agreement, together with all olher ‘ndebledness secusr ad by this Dead of Trust, have been paid in full. You are herey directed

10 tancel the Noto dnd/or the Credit Agreement pnd this Doed of Truat, which are calivered hereby, and to raconvey, without warranty, all the
sntato now held by you under the Deed of Trutl to Ine parson or psrsang !_eg.aﬂy omitled tharalo.

Dater ..o — $ignature:

) iDEED OF TRUST TS SVPACEVFC)R RECORDER USE

{ranton Borrower

BweRcisry’

Ll S Aol E 17;2‘;//(:,

ARer recorging, return to: -

=y

Ynealford, O 9750/




Beginning at a point on the Nonrtherly line of Edsall Street, Bly,
Klamath County, Oregon, which 13 105 feet distant Easterly from the
Northeast corner of Edsall and [idler Streets; thence Easterly along
the Northerly line of Bdsall Street 44.6 feet, more or less, to the
Southwest corner of that certain parcel of land heretofore conveyed to
BEva May Edelson and Al Ostmo Ly deed dated August 30, 1935, and
recorded on September 16, 1935, Deed Volume 105, page 186, Records of
Klamath County, Oregorn; thence lHortherly along the Westerly line of
the last mentioned parcel 100 fcet, more or less, to the Southerly
line of that certain parcel of lLand heretofore conveyed to Bly Water
Company by deed dated October 19, 1929, recorded October 23, 1929,
Deed Volume 88, page 194, Records of Klamath County, Oregon; thence
Westerly along the Souvtherly line of said last mentioned parcel of
land 44.6 feet, more or less, to the Westerly line of that certain
parcel of land conveyed by Louise Thurston, et al., to Ida E, Howard
by deed dated December 28, 1926, recorded January 4, 1927, Deed Volume
75, page 63, Records of Klamath County, Oregon; thence Southerly along
the Easterly line of said last mentioned parcel of land 100 feet to
the point of beglnning, being a parcel of land 44.6 feet by 100 feet
situate in Section 3, 7ownship 37 South, Range 14 East of the
Willanmette Heridian, Klamath County, Oregon

AND Beginning at a point on the Northerly line of Edsall Street, which
is Basterly 149.6 feet from the Northeast corner of Edsall and Edler
Streets, Bly, Klamath County, Oregon; thence North 1 degree 13’ East
100 feet; thence South 88 degrees 47’ East 50 feet; thence South 1
degree 13’ West 100 feet, more or less to the Northerly line of Edsall
Street; thence along the Northerly line of Edsall Street North 88
degrees 47’ West 50 feet to the'point of beginning, being a portion of
Lot 2, Section 3, Township 37 South, Range 14 East of the Willamette
Heridian, Klamath County, Oregon.

Tax Account No: 3714 ©@3MB 03100

—et
-

e PP IA ;45’%4; Boctee @%ﬂ@/

FRANKLIN PEOPLES DAWN PECPLES

SBUE(M’OREGON:COUNTY(N’KLAMATH: ss.

Filed for record nt request of Mountain Title Co. the 20th day
of _. March AD, 19 90 _a.__2:22 | oclock ____P M., and duly recorded in Vol. _M9Q
of i lortgages—- on Page __ 5125
Evelyn Biehn . County Clerk
FEE 3$13.00 : By Yodetrsleoe CrViatlealare




