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THIS AGREEMENT, Made and eitered into this.
by and &etrreen ....Pm::ific.,}?qwe:.-.axpd--ifi,:;ightuceﬂaan"
hereinafisr called the first party, and K1 aniznth...P.:Lr.st.i'-Eedferm,..Sa_uings-.and---Loam
Rereinsfier called the second parly; WITIWESSETH: S
On or about...:JUNE._26 , 19..80, Lalz'l:y....R.....'J.‘.uckex...and...c;lox:ia...C:-...mu;cke.r
............... vy boing the ownier of the follywing described property in _Riamath.....County, Oredon, to-wit:

Tots 1,2,3,4,5 and tha Vlast 1/2 of Lot 6 in Block 3 of Midland.
Jeights Additicn; Lot ‘9.3,4,5, ahd thé West 1/2 of Lot 6. the
west 1/2 of Lot 11 and all of Lot 12 in Block 6. of Midland Heights
‘addition, according to fihe official plat thereof on .file in the

‘office of the County Clark of Rlamath County, Oregon.

v

ER T

vecuted and delivered to the first party Iis cerfain.nnf.ic.L.of...1iem..of...ueathex:.iza.tion--- ervices
- ' . [Stata whether monigoge, trust deed, contiack, .uetumy ‘ogreement o otherwiie}

(herein called the first party’s lien) on said described properly to secure the sum of $.1.,747..00, which lien was
——Recorded on pecember. 8. 1980, in the .....Records of..Klamath County,

Oregon, in book/reel/volume No.. g0 4 thereof or as document/fee/file/inslrument/
microfilm No (indicate which);
AR e Sseak i, : ~of
County, Orzgon, where it bears “the ocument/[ce/ﬁle/instrumeni/microﬁlm No.
(indicate which);
R R Ry R R RR LA URR R %R
-xﬁmmmmmmbmfﬁxam:tfmﬁxxm%%ﬁ&%xmm where it bears file No
‘arid in the office of the.. .. of County, Oregon,
| am:xxwmmxommam(m‘{;xs(mxmmmmxo (indicate which).
Reference to the document so recorded or filed hereby is made. The first party has never sold or assigned his said lien
and at all times since the date thereof has beer: and now is the owner and holder thereof and the debt thereby secured.
: The second party is about to-loan rthe sum of,$...?.§ F..Q.O..Q.Q.Q....;.:.to the,pr'ese.nAt owner of the property above
described, with interest. thereon at a-rate ot exceeding.kat.e 0.9, per annum, said loan to be secured by the said
present ‘owner's ...;Eirst..mzzuat...netad,.. i e et - : (hereinafter called the

~ “{Siate noture of licn to be given, ‘whethar morngage, tust decd, contract, securily agreement or otherwise)
15 days
.......... T Y 1

90 1

opposite
this lans-

-
o
H
o
<
L]
-
=3
9
3

ch is not pertinent to

action)

{Cross
whi

second party's lien) upon said property and. to be repaid within not more than from its date.

To induce the secord party to make the loan last nientioned, the first party heretofore has agreed and con-
sented to subordiriate first party’s said lien to the lien about to be taken by the second party as above set forth.

NOW, THEREFORE, for value received and for the purpose of inducing the second party to make the loan
aforesaid, the tirst party, for himself, his personal representatives (or successors) and assigns, hereby covenants,
consants and agrees lo and.with the second party, his personal representatives (or successors) and assigns, that the
said first party’s lien on said described property is and shall always be subject and subordinate to the lien about to
be delivered to the second party, as afcresaid, and: that second party's said lien in all respects shall be first, prior
and superior to that of the first party; provided always, howsever, that if second party's said lien is not duly filed or

" recorded or an appropriate. financing sta terient thereon duly filed within . days alter the date hereof, this sub-
ordination agreement shall be null and void and of no force or effect.. .. ) :

It.is expressly understood and agreed that nothing hereint contained shall be construed to change, aller or im-
pair the first party's said lien, except as hervinabove expressly set forth.

In construing this subordination agreement and whore the context so requires, the singular includes the plural;
the masculine includes the feminine and the neuter, and all grammatical changes shall be supplied to cause this
agreemnent to apply to corporations as' ivéll  as:to individuals. B .

i 1IN WITNESS WHEREOF, the undersigned has hsreunto set his hand and seal; 'if the undersigned is a cor-
“poration, it has caused :its corporale ngme {o.be. signed and its corporate seal to be affixed hereunto by its officers
ijduly authorized thereunto by order of its board of directors, all on this, the day and year first above written.
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STATE OF O_REGON,

County ol
Ay anie
: Personally appeaxad the aba ve ramed
A ST T ST Vv

and acknowledged the foregomg mrtrur 1ent to be .
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(SEAL) . -
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‘)TATE OF OREGON

L s ‘
Counly of Klamath

‘ Dale Foresee

Personal!y appeared ek

-ywwho being duly sworn, did say that hn is the... Alr‘eavl“-anager »

O! ~Pacific Power & Lloh ....C“

L a corporat:on, and t}m( the seal nffn -d. to the forsjoing instrument is the corporate seal o! said corporaf:on
and that said instrument was signied and sealed on bchall of said corporation by authority of its Board of
+ D:rcctors, and he aclmowledged said instrument’do De x!s voluntary act and deed. Before me:

s

i (SEAL) : CUT e henn et e Notary Public for Oregon.
S RIS IO AT ST DT My cammxssmn expires... 5122790 e
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SUBORDINATION STATE OF OREGON,
AGREEMENT X
County of Klamath

PP&L I certify that the within instru-

T e TR Tk o it .or.. .+ ment was received for record on the
et WL STl ey s BOER s day of .. MATCR..., 19.20
SRR 1 I T R "1 VL 'sinig; [RESETRVID | PR 3....2_“_1:......ocloc1\ pIll., and._, recorded

¥ Cl RKOIDING

it TR PEDERIE a1 e lomiTmas. oo o rin bapkfreel/volume NO. o on
2643 SOUTH GIXTH' STIEET S N ks yiass (L0 pagc .5”..-. or as documenf/leeslhle/

e eeeemeeansmens - . . usED.) mstmment/m:crohlm No. ..12555...... .
- KEAMATH-FALLSS ORE‘GCN 97 o .- Record of Mortqaqes )

# £:CORDING RETUIN 10 Al o e . .. of said County.
x,hLAHATH FII T FEDERIL . S&LA | . Witness my hand and seal of

.:.2943. SOUTH, QIXTH STREET ' e ; .County i affixed. -
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