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- as Trustee, and

3 RIS oy NERETEE

Fusband and Wifa

a3 Beneficiary,

WITNESSETH:

Grantor jzrevocably grants, ba rgéins, sells and co
KLAMA1H rrergresenee COUTIEY, Oregon, descti
Lot 10 BTG KT TRELENE “ L ARG oN oY
¢f Uregqn. '

in

CODE 41 MAP 3909-15A4 TL 1000

THIS TRUST DEED IS BEING RECORDED
MORTGAGE IN FAVOR OF THE OREGON DE
2. TRUST DEED IN FAVOR OF GERALD L.
ARE NOW ENCUMBERING THE 2BOVE DESC

together with all und singular the tenements, heroditaments and g
now or hereafter appertaining,

tion with said real estate.

FOR THE PURPOSE OF SECURIING PERFORMANCE of each ‘agreement of

sem of FIV& ,‘THOUSANQ_ THRE
.,—v—r—.—-—éﬁ;s +314.88==—=-

note ‘of even date herewith, payeble to beieli ciary

not sooner paid, {o be due and payable ..

o mememe Dollars,
or order and mate by grantor, the final payment of principal and interest hereof, if

nveys to trustee in trust, with power of sale, the property

bed as:

n the County ‘of Klamath, State

INFERIOR AND JUNIQOR TO AN EXISTING
PARTMENT OF VETERANS® AFFATRS AND
HALVA AND MODINE M. HALVA THAT
RIBED PROPERTY

Ppurtenances and all other rights thereunto belonging or in anywise

and the rents, issavs and profits thoreof and all {ixtures now or hereafter attached to or used in connec-

grantor herein contained and payment of the

with inferest thereon according to the terms of a promissory

19597,

‘o and farehe30. -
The date of maturity of the debt secuied by this instrument is the date, stated above, on which the tinal installment of said note

beconies due and payable. In the event the \vithin

then, at the beneftiziary's option,
herain, shall becoma immediately due and pay able.,
ToTprotect the security of this trust dveed, grantor agrees:
1. To i i
and repair;
not (o commit or permit any waste of said property.
2. To complets or restors

destroyed thereon, and puy when due a/l costs incurred thereior.,
3. To. comply -wiih all laws,
tions énd restrictions stfecting said property; if the Leneticiary w» requests, o
join in executing such linancing staterrents pursuant ‘o the Uniform Commer-
cial Code as the beneliciary may require and to pay foc liling same in the
proper public olfice or olfices, a3 weli as the cost of all Jien wearches made
by filing cllicers_or scarching agencies as may be teemni desirable by - the
benaficiaty. .
+ 4."To provide ‘and continuausly maintain insiranc on the buildings
now ot herealter erected on the said premises againsi loss: or damage by fire

and such other harards as the beneliciary_may frog: time to time require, in
an amount not less than §... 35n5umbleyaile ., written in
comparies acceptible to the eneliciary, with loss piyab’e he latter; all

rolicies of insurance shal’ be delivered to the beneliciary ¢ soon as insured:
it the grantor shall fail .or any rezson to procure any such insurance and to
deliver said policies to the beneficiary ut least fifteen Jays prior to the expira-
tion of any policy ol insurance now or hereafter piaced on said buildings,
the hereficiary may procure the same at grantor’s expease. The amount
collectedd under any” fire or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby and in sich o-der as beneficiary
may determine, or at cption of beneliciary the entire amount so collected, or
any part therzol, may be released to grantor. Such apalication or release shall
rot cure or waive any default or notice of default hericunder or invalidate any
act done pursuant to such notice.

5. To keep said premises free from construction lisns and to pay all
taxes, asessments and other charges that may be levied or assessed upon or
against said property Lelore any part of such taxes, assissments and other
charges become past due or delinquent and promptly deliver ‘receipts thereior
to- beneliciary; should the grantor fail to make payment of any toxes, assess-
ments, insurance premiums, liens or other charges payable by grantor, either
by direct payment or by providing beneficiary witt func's with which to
make such payment, beneliciary may,  at its option, - maka payenent thercof,
and the amount so paid, with inlerest ac the rate set lorth in the note secured
hereby, - together with the obligations described in paregraphs 6 and 7 of this
trust decd, shall be adc'ed to and becorne a part of the del:t secured by this
trust deed, without waiver of any rights arising from breach of any of the
covenants hereof and ot such payments, with interest as aferesaid, the prop-
erty hersinbelore described, as well as the frantor, nhall he bound to the
same_exient that they are bound for the, payrzl.ent'a[ the obligation herein

described property, or any
sold, conveyed, assigned or alienated by tho grantor without tirst having obtained the written
all obligaticns secured by this instrument, irrespective of the maturity dates expressed therein, or

operfy in good condition

: promptly and in gooc' and workmanliks
munne- any building-or improvement which may be con:l:ucted, damaged o-

ordinances, regu'ation. covenants, condi-’

part thereol, or any interest therein is sold, agreed to be
consent or approval of the beneficiary,

granting any easement or creating any restriction thereon;

8 ar (e) join in any
suburdination or other

n Agreement aflecting this deed or the fien or charge
théreol; (d) reconvey, without warranty, all or any part of the property. The
drantee in_ any reconveyance may be described as the “person or persons
legally enl_ftled thereto,’”” and the recitals therein of any matters or facts shall
be conclusive proot of the truthlulness thereof. Trustee's lees for any of the

* services mentioned in this paragraph shall be not less than $5.

) 10. Upon any default by grantor hereunder, heneliciaty may at any
time without notice, either in person, by agdent or by a receiver to be ap-
i i acy of any security for
possession of said prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,
issues and prodits, including those past due and unpaid. and apply the same,
lesy costs and expenses of operation and collection. including reasonable attor-
ney's lees upon any indebtedness secured hereby, and in such order as bene.
liciary may determine.

11. Tke entering upon and taking possession of said property, the
collection of such rents, issues and prolits, or the proceeds of lire and other
insurance policies or compensation or awards for any tiaking or damase of the
property, and the application or release thereof as aloresaid, shall not cure or
waive any default or notice of delault hereunder or invalidate any act done
pursuant to such notice.

12, Upon default by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, time being of the
essence with respect fo such payment and/or perlormance, the beneliciary may
declare all sums secured hereby immediately due and payable, In such an
event the bencticiary at his election may proceed to forecloss this truse deed
in equity as a mortgade or direct the frustee to loreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the event
the beneliciary elects to foreclose by advertisement and sale, the beneliciary or
the trustee shall esccute and cause to be recorded his written notice ol default
and his election to sell the said described real property to satisly the obligation
secured hereby whereupon the trustee shall fix the time and place of sale, give
notice thereol us then required by law and proceed to forecinse this trust deed
in the manner provided in ORS 86.735 zo0 86.795. )

13. Alter the trustee has commenced foreclosure by advertisement and
sale, and at any time prior to 5 days belore the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the detault or delaults. I the deilault consists of a failure to pay, when due,
sums secured by the trust deed. the delauit may be cured by paying the
entire amount due at ‘the time ot the cure other than such portion as would
not then be due had no delault occurred. Any other default that is capable of
being cured may be cured by tendering the performance tequired under the

Bligats

described, and all such payments shall he v due & n ble with-
out notice, and the nongayment thereof shall, at the option ol the beneficiary,
render - all sums secured by this trust deed immediately duc and payable and
constitute a breach of this trust deed.

. To pay all costs, fees and expenses of this trust includind the cost
ol title search as well as the other costs and expenses of the frustee incurred
in connection with or in.enlorcing this obligation and irustee’s and attorney's
fees actually incurred. " L

7. To appear in and defend any- action or proceecing purporting to
atlect the security rights or powers of beneticiary or trastee; and. in any suit,
action or proceeding in which the beneliciary or trustes may appear, including
any suit for the foreclosure of this deed, to pay all costs und expenses, in-
cluding evidence of title and the beneliciary’s or trustes's atrorney's fees; the
amount ol attorney's feen mentioned in rhis paragraphk 7 in oll cases shall be
tired by the trial court and in the svent of an appeal lrom any judgment or
decree of the trial court, drantor further agrees to pay such sum as the ap-
pellate court shall adjudgde reasonable at the beneliciacy’s 2- trustee’'s attor-
ney's lees on such appeal.

It is mutually agiced that:

8, In the event that any portion or all of said [roperty shall be takon
under the tight of eminent donwin or cordemnatian, botthcit v shal’ have the
right, if it s0 elects, to trquire that all or any pottion of the monics pavable
A% compensation lor such taking, which are in excess o! the amount required
to pay a'l reaxonable costs, cxpenses and attorney's Jees nxessarily paid or
incursed by grantor in such proceedings, shall be pa'd 1o beneliciary and
applied by it tirst upon any reasonable costs and experses an! attorney’s fees,
both in the trial and appellate courts, recessarily paid or incurred by bene-

or trust deed. In any case, in addition to curing the delault or
defaults, the person eflecting the cure shall pay to the beneficiary a!! costs
and expenses actually incurred in enforcing the obligation of the trust deed
todether with trustec’s and attorney’s fees not exceeding the amounts provided

by law.
4 14. Otherwise, the sale shall be held on the date and at the time and
. gla:e designated in the notice of sale or the time to which said sale may
¢ postponed as provided by law. The trustee may sell said progerty either
in one parcel or in separate parcels and shall sell the rcel or parcels at
auction to the highest bidder for cash, payable at the time of vale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property sc sold, but without any covenant or warranty, €Ipress or im-
plied. The recitals in the deed of any matters of lact shzll be conclusive proof
of the truthiulness thereof. Any person. excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

5. When trustee sells pursuant to the powers provided harein, trustee
shall apply the proceeds of ufr to payinent of (1} the erpenses of aale, in-
cludind the compensation of the tristee and & reasonable charde by trustee'a
attorney, (21 to the abligation sevured Sy the trust deed, (J) ta all persons
having recunded liens rubsequent to the intrrest of the trustee in the trust
deed ay their intrrears inay Appear i the order ol their priotity amd (4) the
surplus, i any, 1o tAe grantor o to Ais sCeInr in interest entitled 1o such
wirplus,

16. Bencliviary may from time to time appoint 3 suCCessor or ucces-
30r3 to any trustee named herein or to ANY SUCCrssur trustee appointed here-
under. Upon such appointment, and without conveyance to the succeysor
trustee, the latter shall be vested with all title, powers and dutics conlerred
upon any trustes herein named or appointed hereunder. Each such appointment

ficiary in such proceedings, and the baiance applied upon ‘he indebted:
securud - hereby; and grartor agrees, at its own expenss fo fike suck actions
and_exrecure such instruments as shall Le necessary in obtr ning such come
pensation,  promptly upon Leneliciary’s rejuest. i

. 9. At any time and from time to time upon wiltten -equest of bene.
ticiary, pavment of its lien and presentution of this dsed a-d ‘the note. for
endorveaunt (in case ol lul} reconveyances, for cancellation), swithout atlecting
tae tizbility of any person for the paymint-of the indebted 1048, teustee may
(a) consent to the makirg of any map or plat ol said prope-ty; (L) join in

and substitution shall be rmade by written instrument executed by beneficiary.
which, when recorded in the mortgage records of the county or counties in
which the property is situated, shall be conclusive proot ct proper appointment
“of the successor trustee.

17. Trustee accepts this trust when this deed, duly executed and
acknowledged i made a public .ecard as provided by law! Trustee is not
- wbligated to notily any party hereto of pending sale under any other deed of
frust or ol any action or proceeding in which dranror, beneliciary or trustee
shall be a party unless such action or proceeding is brought by trustee.

HOTE: Thy Trust Deed Act provides that the trustee hereun der ruast be
or savirgs and
Froperty o this sicte, its subsidiocies, affilivtes, ogents or tranth s,

sither an ottorrey, who is oh sctive
loan astocistion authorzed to do business under the luws of Oregon or the United States,
the United States 3t any agency thoee

member of the Cregon State Bar, a bank, trug companry
a title imurance comoany avther:zed 1o insure tile 1o reul
at, or 9n escrow ogent | censed unde: ORS £55.535 12 474,838,




fully seized in fee simple of said described real property and has a. valid, unencumbered title thereto , eXCEpt
a certain mortgage in favor of -thz Oizagen Dept. of Veterans' Affairs, dated Septenber 23,
1977 and recorded September 26, 1977 :in Boock M-77 at Page 18027 and a certain Trust Deed
v ine va dated Japuary 14, 1986 ard recorded
k2 Esg %’n%d@?g.%ﬂi

2painst ¢ll persons whomsosver.

i

o . ; - . RO : . g
The rantor covenants and agrees to eid with the beneficiary and those claiming under him, that he is law- |
i

in faver .of (ngld |
zgz%nmyhcl%ll W arJr'?

arr. a; wer defend

1
‘z
!

The grantor warrants that the proceeds of the loan represented by th= above described note and this trust deed are:
(a)* primacily for grantor’s personal, family o1 household purposes (see Important Notice below),
(b) for an organi;:_.ition, or (even if grantor in a natural person) are for business or commercial purposes.

This deed applies to, inures to the benelit of and Dinds all parties lereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The terca beneliciary shall mean the holder and owner, including pledges, of the contract
secured hereby, whether cr not named &5 a benelficiary herein. In construing this deed aad whenever the context so requires, the masculine
gender includes the feminins and the neuter, and the singular number incluc’es the plural.

IN WITNESS WHEREOF, said graator has hereunto set his hand the day and year tirst above written.

T IMPORTANT NOTICE: Delele, by fining out, whichever wurrarity (a) or (B) s _ JAliles:2 6 : >
not opplicable; if y {a} is cpplicable and the behs fician: is a creditor ‘WALTER E. HAUPT‘ ~

as such word is defined in the Truth-in-le nding Act ond’: Regulation Z, the
s Ha ' Q:ﬁ
{

beneficiary 1AUST comply with the Act and Regulation by maiing req (: LR .
TINA L. HAUPT

disclosuras; for this purpose use Stevens-Nass Form No. 1319, »r equivalent.
1# compliancn with the Act is not required, disregard this itolics. . ’

{1£ the zlgm';u‘i the above ise corporatizn,
use the fem of ocknowledgemait opparie.)

STATE G OREGON,  STATE OF OREGON,
Cm;ﬁf;’?_( e Klama e e g Coun‘)of

Tfy'.?'cinsﬁr : - This insttument was acknowledged belore Mo ON ..o ieericosimines oo e
Manch:

R ANl '{‘; Notary PebI for Oregea
(SEAMI’,A. "‘-.....-"'\ o .
o : »Wy'fomf:k%n‘é;gires; Mar 4,:1992

TTITIT

(SEAL)

My comiission expires:

T 1:QUEST FOR FULL TECCHVEYANCE
Te be :s9d only when obligutens hovo bees poid.
: :

Ths undersigned ia the legal owner and holder of all indebtedness secured by the loregoing trust deed. All sums secured by said
trust doed have been fully paid and aatisfied. You! heeby are directed, ‘'on payment to you of any sums owing to you under the terms of
said trisr deed or pursaant to statu ie, to cancel all evidences of induebtedness secured by said trust deed (which are delivered to you
herewith together with said trust dead!) and to recunvey . without warranty, to the parties designated by the terms of said trust deed the
estate nav held by you' under the same. Mail tecenveyance and documsats to . ... e e e e

. i

DATED: . TS |

ER AR

A

Boneticiary

 Ba et lase se destray this Trust Deed OR THE NOTE vhich | securas. Both must ks dalivared te th lrvates for concallation belore recanveyance will be mode.

STATE OF CREGON,

““TRUST DEED |

(FORM. Ue. 831}
BTEN ENS-NESS LAW $UILL CO., PORTLAND. ORK.

SPACE REGERVED
FOR

RECORDTE'S USE

E'eneliciary

; AFTER RECQ!IC‘ING RETURN TO
Asper. Title & Escrow, Inc.
600 Main St.

8s.

County of . Kkamath ... N
I certify that the within instrument
wras received for record on the2Qth...day
of e Maxch ,19.29
at ..3:49.. o'clock ..M., and recorded
in book/reel/volume No. (
page or as fee/file/instru-
maent/microfilm/reception No.... 12561,
Record of Mortgages of said County.
Witness my hand and’ seal of
County affixed.

Clerk

TITLE

bt Députy

Klaig ¢h Ealls, Or. 97501




