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THIS TRUST DEED, made #iis ......3.
ALD. TRIA P. LYI

TRUST DEED

LL, husband and wifg,

_VOL' l 4 g0 F’ag

day of ... March

as Gzantor, .. ... ASPEN TI

[LE &

WIL]

»
-» as Trustee, and

' with ful

WITNESSETH:

Grantor irrevocably

s A grants, barains, sells and ¢
Hlamat

SEE LEGAL DESCRIPTICN MARKED EXHI

RT HEREOF AS T

REFERENCE MADE AP

together with all and singular the tenenwnis, Jereditaments and
new or herealter appertainin, and the re ats,
tion with said resl estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each a
/100

un of TWENTY THREE THOQUSAND AND
======$23,000,00-=~rm— e~

" note of even date herewith, payable to banel;'ci,irj} or orderaml made by grantor,

AN

aat sooner paid, ro be due and payable ..a%t Maturit
The date of maturity of the debt securec
beiomes due and payable. In the event the wi

sold, conveyed, assigned or alienated by the
then, ar the bereliciary’s option, all obligntion:
herein, shall become immediately due and

To protect the security of this trus: des !, grantor agrees:
1. To protect, preserve aml rmaintain sail property in good conditiol
move or demalish any  build ind or imp
#rmit any waste of said propesty.,
olute- or. restore  promptly anc' in r0od and workmanlik
2 ont which may be .o
des’royed thereon, und pay when due all costs incy red ti
. To comply with all laws, ordinances, r1eduln
tions and restrictions allecting said praperty; it the boer
join in executing such linancing stofementa pursuznt (o
cial Code as the beneliciary may require and to pay lor liling same in th
proper public office or oflices, as well as the coit of all lien searches mad,
by filing olticers or searching agenacies as may be d:cmed desirable by th
Len sficiary.

4. To provide and continuausly maintain inst
row- or kerealter erected on the said premises ay

and such other harards as t!}tﬁegw&'ﬂé h

Py tism
an ymaunt not less than § vﬁ-L&g P

€on-panies acceptable to the beneliciary, with Jny pa
folicies ol insurance shall be delivered to the benefici
i the grontor shall fail .or any reason to procurc: amy- such insurance ant! 1.
deliver said policies to the beneliciary at least liltven c'a
tior. ol any policy of insurance naow or herealzer plac
tAe beneliciary may procure the same at drantor's vxpense.
callrcted under any’ lire or other insurance policy may
ciary upon any indebtedness secured hereby and .'n scc
may determine, or at option of beneliciary the enlire a.

by this instrurien
payable,

Mot to cammit or p.
B 2. To. comy

erefor,

sliciary so requests, t

, written i

not cure or waive any default or nctice of detault here
act Jone pursuant to such notice.

5. To keep said premises free Irom conse
Laxes, assessments and other charges that may Le Jevig! or ansessed upon o
S dainst said property belore any part ol such tizres, Asessments and oth.

charges become past due or delinquent and promi tly deliver receipts therelor
r b4l to make payment of any taxes, asseste

te teneliciary; show'd the drantor
nients, insurance pramiums, lieas or other charges payatile by grantor, eithe
by direct payment or by providirg beneliciary with tunds with which r
Heks such
and the arnount so paid, with interest
heredy, together with the obligations
lzust deed, shall be added to and Lecome a part f th
trust deed, without waiver of any rights arisind 1rom fireach of any of 1.
<ovenants hereot and lor such paynients,
21ty hereinbefore described, as wel! as the grantr, skall be bound to :
same extent that they are bound Jor the paymet of
described, and all such payments shall be immedia tely due and payable w
out notice, and the monpavment thereof shall, at the option of the beneliciary
reader all sums secured by this trurt deed immedi 1tely fue and payable an
constitute a breach ol this trust deed. R

To pay all costs, lees and expenses of Lhis teust including the coas
ol ticle search as well as the other costs and expeinses 2. the (rustee incurre
in ccnnection with ot in enforcing this obligation &nd tn:stee's and attorney’
tees acteally incurred. CE

7. 1"’0 appear in and defend any action o proc:
afiec: the security ri(hls or powers of beneliciary ¢r truscee; and
wezion or proceeding in which the beneficiary
&ny suit for the forsciosure ol this deed, fo pay Al co-ts and expenses, in
cluding evidence of title and the beneliciary’s or 4 ustes' attorney’s fees; {h
&mount of attorney’s fees mentioned in this paragn H
tixad by the trial court and in the
decres of the trial court. grantor lurther agrees to pay ruch sum as the ap
pellare court shall adjudde reasonable as the beneliciary’'s or rrustee’s atior
nev's fees on such agpeal.

It is mutually agreed that:

8. In the cvent that any poriion or
undes the right of eminent dormain or condemnation, bene ciary shall have th
tight. it it so elects, 10 require that all or any
Ay compensation lor such taking, which are in excess ot rhe amount requir.
t> pay all reasonable costs, expenses and atrorney s fer necensarily paid
incurced by grantor in such proceedings, shall Ix
apalid by it first uson any reasonatle costs and £1 p
tozk in_(he trial amd appellate courls.
ticiar s in such procemlings, and the

'l
k

in any svit

and oxecute such instruments as shall be necessery in
persstion, promptly upan beneliciary s request.

9. At any time and from time to time upy wr
ficiary, payrnent of its fees and presentation of this d-
enc'orement (in case of full reconveyances, lor cancijlati
the Ziability of any jeison for the pryment ol the
“a; cansent to the making of any map or plat of

issues and profits th

thin described property, or any
jrantor without lirst having ob
secured by this instrument, irrespective of the maturity

rovement theceon;

nstructed, damaged or
wns, covenants, condi-

the Unilorm Commoer-

i rince on the buildirgs
iinst loes or damage by lire
e require, in

yable fo the latter; all
ary as soon as insured;

vs prior to the expira-
ed on said buildins,
The amount
be applied by beneli-
h order as beneficiary
‘nount so collected. or
any part thereol, may be released (5 grantor. Suct. application or release shall
under or invalidate any

ruction liens and fo pay all

payment, beneficiary may, at its opriwn, inake ‘payment thercol,
at the rate sot fereh in the note secured
described in parairaphs 6 and 7 of this
¢ debt secured by 1his

with. inte-est as-aloresaid, the proj-

the obligation hersin

reding purporting (u

or trustee miay appear, includin}

1ph 7 in all cases shall bo
event of an apjeal ‘rom any Jjudgment o-

all of wid property shall be tak ot

poriion t the monies payalle

paid to beneliciary are’
ense: and atforney’s leos
necessarily said cr incurred by bere.
balance applied vpon the indebtedne s
sscured herrby; and yrentor afdrees, af its own erpense, ‘o fake such actiow
~btainingd such cor

it:en request of bene
rd and the note ‘lor
1), without allecting
indeb:sdness, trustee msy
wid property; (b) join in

onveys to trustee in trust, with power of sale, the property

Couniy, Oregon, described as:

BIT "A" ATTACHED HERETO AND BY THIS
HOUGH FULLY SET FORTH HEREIN...

arurtenances and all othe,
ercof and all fixtures now

r rights thereunto belonging or in anywise
or hereafter attached to or used in connec-

greement of grantor herzin contained and payment of the
- R D R s S e U S R S " e WS e A e . S S — A, T —

on &ccording to the terms of a promissbry
the final payment of principal and interest hereot, it

19 ... ..

stated above, on which the iinal installment of said note
part thereof, or any interest therein is sold, agreed to be
tained the written consent or approval of the beneficiary,
dates expressed therein, or

TDollars, with interest there

of Note ,
t is the date,

franting any easement or creating any restriction thercon;
subordination or other agreernent altecting this decd or the lien or charge
thereol; (d) reconvey, without warranty, all or any part of the property. The
Arantee in_ any reconveyance may ¢+ described as the “person or persons
legally entitled thereto,”” and the recitals there’n of any matters or fucts shall
be conclusive proof of the truthiulness thercof. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than §5.

10. Upon any detault by grantor hereunder, beneticiary may at any
tin.ve without notice. either in person, by agent or by a receiver fo be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebiedness hereby secured, enter upon and tuke possession of said prop-
erty or any part thereof, in its own name stue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney’s fees upon any indebtedness secured hereby, and in such order as bene-
liciary may determine.

,11. The entering upon and taking possession of said property, the

collection of such rents, issues and profits, or the proceeds of fire and other
insurance policies or compensation or awards for any taking or damage ol the
property, and the application or release thereof as aloresaid, shall not cure or
waive any default or notice of default hereunder or invalidate any act done
pursuant to such notice.
12, Upon default by grantor in payment of any indebtedness secured
or in his performance of any agreernent hereunder, time being of the
payment and/or performance, the beneliciary may
ereby immediately due and payable. In such an
event the beneliciary at his election may proceed fo foreclose this trust deed
in equity as a mortgage or direct the frustee to foreclose this trust deed by
advertisement and sale, or may dircct the trustee 1o pursue any other right or
rernedy, cither at luw or in equity, which the beneliciary may have. In the event
the beneticiary elects to loreclose by advertisement and sale, the beneliciary or
the trustee shall execute and cause to be recorded his written notice of detault
and his election to sell the said described real property to sativly the obligation
secured hereby whereupon the trustee shall lix the time and place ot aale, give
notice thercol aa then required by law and nroceed to foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795.

13. Alter the trustee has commenced foreclosure by advertisement and
sale, and at any time prior to 5 days belore the date the trustee conducts the
sale,. the grantor or any other person so privileged by ORS 86.753, may cure
the delauit or delaults. It the default consists of a lailure ta pay, when due,
sums secured by the trust deed, the delault may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due had no delault occurred. Any other default that is czpable of
being cured may be cured by tendering the performance reguired under the
obligation or trust deed. In any case, in addition to curing the delault or
defaults, the person ellecting the cure shall pay to the beneficiary all costs
and expenses actually incurred in enforcing the obligation of the trust deed
together with trustee’s and attorney's fees not exceeding the amounts provided
by law.

v 14, Otherwise, the sale shall be held on the date and at the time and

place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or_in separate parcels and shall sell the parcel or parcels at
auction fo the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property: so sold, but without iy covenant or warranty, express or im-
plied. The recitals in the deed of any matters ol lact shall be conclusive proof
of the truthiuiness thereol. Any person, excluding the trustee, but including
the grantor and beneficiary, may purchase at the sale.

5. When trustee sells pursuant to the powers provided herein, trustee
shall apply the procesds ol sale to payment of (1) the expenses of sale, in-
cluding the compensation of the frusfre and @ rexsonable charge by frustec's
atrorney, (2) ro the obiigation secured by the rrust deed, {3} to all persons
Aaving recorded liens subsequent to the interest of the trustee in the trust
deed as their interests may appear in the order ol their priority and (4) the
aurplus, it uny, to the grantor or to his wCCesar in inlerest entitled to such
surplus.

n (c) join in any
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6. Beneliciary may lrom time 0 time Ap[aANT 8 UL AwOr OFf sUCCE-
sors fo any lrustee named herein or to any successir truitee appointed here-
under. Upon such appointment, and without conveyance (o the successor
trustee, the latter shall be vested with all title, powers and duties conferred
upon any trustee herein named or appointed hereunder. Each such appointment
and substitution shall be made by uritten instrument executed by beneliciary,
which, when in the mortgase records of the Ceunfy or counties in
which the property is situated, shail be conclusive proat of proper appointment
of the successor trustes.

17. Trustee accepts this tru:t when this deed, duly executed and
acknowledged s made a public record as provided by law. Trustee is not
obligated to notily any party hereto of pending sale under any other deed of
trust or of any action or proceeding in which frantor, beneficiary or trustee
shall be a party unless such action ar proceeding is brought by trustee.

NOTIE: The Trust Deed Act previdet thet the trustes. he fmuncle - most be
o wnings erd loen oisociation authonied to do business u-der the lo
propecy cf this siate, s subsidior.es, ctlitiates, agen's or ty inches,

either -ar
ws of C

the United 5tates of ony agency the-eot

“altorney, ‘who is an cctive member of the Oregon State Bar, o bank, trust compony
rgon or the United States, o title insurance company avthodized to insure title ta real
« Or on esciow agent heensed under ORS 696.305 1o 093.583.

e




r covenants und agre;s'io 11d wiéh the béqéf_i;iax}g _apd tﬁose glaiming under him, that h_e}s iayv-
‘ arc’ has a valid, onencumbered title thereto

 The granto
fully seized in fee

‘simple of said déSé:ribuf«f rew:l property

and thit he will warrant and forever du'en! the same agaxinst all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, faniily ¢r household purposes (see Important Notice below),

(b) for an organization, ot (even if grantor is a natural person) are for business or commercial purposes.

This deed applies to,
persoral representatives, succossors and assigrs. The
secured hereby, whether or not named as 8 betieticlary herein.
gende- includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF , sait] grontor has hereunlo set his hand the day and year first above written.

* |MBORTANT NOTICI: Delete, by lining ovt, whichavar voarranty (o) or {b) is
hot applicable; it warranty {e) is applicable and the bersficiary Is @ crediter
as such word Is defined in the Truth-in-Lending Jict ard Regulation Z, ths
baneficiary MUST comply with the Act and Regulation by emaking required
disclaiures; for this gurpose use Starvans-Ness For:r No.: 1319, ot equivalon?.
1§ compliance with the Act is not recpired, disrégard thit notica. )

{tf v signer of tha obave is © corparation,
wis e fona of acknow ledgement opposite.)

STATE OF SREAS, CALNDRNIA )) STATE OF OREGON,
o 83,

. ) e .
County of .Y ANTR SRR - County Of oiiovin
Thiz instrumsnt was acknowledged bélo:g me on Tiis inatrument was a

1890 by L e 181y BY e

MJL

inures to the benelit of and binds all pa rties Bereto, their heirs, legatees, devisees, administrators, executors,
term beneliciary shall mean the holder and owner, including pledgee, of the contract
In construing this deed and whenever the context so requires, the masculine

“Notary Pﬁél.‘é:b;&ﬁﬁz} Notass pubiic lor Oregon B
JARNM (SEAL)

N A

OFFRCLXEERAL erpirg: 9/4’./? o DMy commission expires: :
b ‘

__‘——‘RGMG’M-'\-'CGMHIC
) NOTARY PLALIC-CALIFORNIA :
BONO FILED { REQUEST FOX FULL RECONVEYANCE

IN BANTA CRUZ COUNTY : fo be used only whas ebligailens b "
COMM BII0N EXPIRLS SEPT, 4, 1592 o be uied enly whes ebiigotions BT besn paid:

ﬁ]: et s e “ et e e e ey Trustee

The undersigned is the klagal owner ind kol
terist deed have been fully pald ‘and satisfied. You hereby are directed, on payment to you of any sums o

saild trust deed of pursuant 1o statute, ta carcsl all "avidi
herewith tu‘etbir with said teast deed) anil to r:convay, withouii varranty, -
ettate now held' by you under the same. Ylail t:conveyance anc documents £0° ..t

'

LATED: . . o SRR * SO
T Bemeficiary

e net lese ar desteoy this Vst Deed O2 THE NCIT § whidy it sacures. fleth must be delivered to the tustee for conceliatien beforo reccaveyance will be made.

N e e o e =TT T o e o T TTIITETI T S o e omt et
=== e e T T T

TRUST DEED - ~ ... . STATEOFOREGON,
T oM He. 131} ot . . . "County of
BTAVENS- NESE LAW sUD, CO., PORTLARD, QI I certify that the within instru.

prnemmntemenm et

G“m” SPACE RESERVED

' .. . FOR v page .
RLCORBER'S USE ’ i i rn.;t
: ges of said County.
VIR | i ] ) and seal

Benc! lciu:'; ~

—_—=r=

AFTER RECORDING RETURN T3
' L. S v

der of all indob:cdness»kecured by the {oregoing trust deed. All sums secured by said
wing to you under the terms of

ot indebtedness secured by said trust deed (which are delivered to you
. to the partios designated by the terms of said trust deed the

__———-———“—___———————_:—;::.,: /nt
. . ived for record on the ....... .day
» i }‘/',19 -----

veep

or 8s 'fee/Filc/instru-
ption NO. .wnsiens

of

By e

e e e e e T T
B SO " .
L gt . 2] poss e




EXHIBIT "A"

PARCEL 1:

A tract of land si<uated in the NE1/4 of Section 3, Towunship 36
South, Range 6 Eas’ of the Wi lamette Meridian, in the County of
Klamath, State of Jregon, more particularly described as
follows: : i

Beginning at thne Horthwest corner of the tract of land conveyed
to Robert A, Scott: el ux., by.deed, dated November 6, 1965, and
recorded November 27 1955, in Volume M-65 at Page 3934 of
Klamath County, Oregtn Peed Records, which said corner is
situated on the East bank of the artificially constructed water
chanrel; thence running on the East bank of said water channeil
North 20 degrees 15 ninutes West a distance of 51.53 feet to a
point; thence contirning along the Fast bank of said water
channel North 80 deg¢rees 46 minutes East a distance of 15.30
feet to a point; theace continuing along the East bank of said
water channel Norih 20 degreos 46 minutes West a distance of
25.00 feet to a poinc; thence leaving said water channe’ and
running Norih 81 degrees 10 ninutes East a distance of 106.60
feet, more or less, to the point where the center line nf the
private 20 foot wid2 roadway, which is more particularly
described fin the des2d to John L. Gross, et ux., dated Qctober
12, 1966, and recorced Octobear 20, 1966, in Volume M-66 at' Page
10168 of Klamath tosnty, Orejon Deed Records intersects the
south boundary. line of Harriran Parksi thence running on the
center linz of said private 70 foot wide roadway South 12
degrees 04 minutes fBasl a distance of 72.9 feet more or 1ess, to
the Northeast cosnel of said tract or land conveyed to Robert
A. Scott, et ux., tlience Soulh 80 degrees 40 minutes West along
the North 1ine of scid Scott tract a distance of 100 feet, more
or less, to the goint of becinning.

Tay Acct. No.: cog - 3606-31D-2100 Key No. 309311
PARCEL 2:

The following described real properly situate in the County of
Klamath, State o (regoni

That portion of Tract A of Harriman Park,. more particularly
described as follows:

Beginning at a ane-half inchk iron pin which is situated on the
canter line of =he private 20 foot wide roadway, more
particu]ar]y described in tre Deed to John L. Gross et UX.,
recorded in Volune M-66 at Fage 10108 of Klamath County, Cregon,
peed Records, Sauth 12 degrees 04 minutes East a distence of
5,94 feet, mors aov ess, from the point where said rozdway

Continued on next page




EXHIBIT "A™ CONTINUED

center line intersacts the Southerly terminus cf Dugout Larne,
said pointl of intersection being South 50 degreez 14 minules
West a distance of 34.12 feat the Southwest corner of Lot 1 of
Harriman Park; thence South 12 degrees 04 minutes East along
said center line o° said private roedway a distance of 111,66
feet, more or less, to the Southeast corner of the trast of lance
conveyed to Dave Jules by Deads recorded in Yolume M-63 al Page
7521 of Klamath County, Oregon Deed Records; which zaid point

1s also the Northeast corner of the Servient Tenement described
in the Easement pecorded in ‘olue M~68 at Page 8442 o° Klamath
County, Oregon Deed Records: thence South 81 degrees 10 ainutes
West along the South line ot said Jones Tract, which said Tine
is also the North line of =said Servient Terement to the point
where the Southerly boundary 1ine of Harriman Park intersects
the East bank of tho artificially constructed water channel,
which said point s the Southwest corner of said Jones Tract anc
the Northwest corne~ of saic Servient Tenement; thence Morth 39
degarees 03 minutes 30 seconcy West, along the East bank of said
waler channel a cdiczance of 44.23 feet, more or less, (o a Five
eiahts inch iron pin; thence leaving said East “ank of saijd
water chanrel and running Ncirth 50 degrees 56 minutes 30 seconds
East a distance a2f 74%9.61 feet, more or less, to the peint of
beginning ¢f this duscription,

Tax Acct., No.: 08 - 3606-5LA-5600 Key No.: 308633
PARCEL 3:

& tract of land sitvated in the NE1/4 of Section 3, Townshin 38
South, Range 6 East of the Willamette Meridian, in the County of
Klamath, State of Oregoun, more particularly described as
tollows:

Beginning at an ‘iror pin which is located South 12 degrees 04
mirnutes Zast 375.5 feet from.the Northwes+t corner of Lot 1 of
Harriman Park, Kilam:th County, Oregon, which pin is Jlocated in
the center line of : private 20 oot wide roadway; thence South
80 cdegrees 43 minut:zs West a distance of 91 feet, more or less,
to the Eash bank 3f the artificially constructec water channel
thence, running on :ai¢ East Bank of said water channel North 20
degrees 46 minutes YWest a distance of 76.5 feet; thence North

80 degress 40 minut:zs Fast a distance of 100 feet, more or less,
to tne center 1ing of said private readway; thernce South 13
degrees 59 minutes Fast along the center line of said roadway
/5.0 feet, more ¢ less, to “-he point of beginning.

Tax Acct. Mo.: (U8 - 3606-3AD00-1900 Key No.: 309302

STATIZ OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of Aspna Title Co the 21st, day
of March AD, 19 g a_10:50 o'clock A M., and duly recorded in Vol. _MaQ ,

of .. jlortgages _ on Page 5181
Evelyn Biehn County Clerk

FEE $18.00 S ' : By Oﬂltjl‘-u' ﬁ%/lfrm{/(/l_,




