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THIS TRUST DEED, mads this L IATH. .. day of ..
0 EBB-BIWEIL AND. _MARIE R. WEBB

FOI M No. 381=Oreg on Trust Deed Ser! 0;—1!057 DE

pestwonrr=

B3B3
F. AS_TENANTS BY..THE EN

HILLIAM.P.. BRA NESS..... o

TATE BANK.... .o

WITNESSETH:
, bargoins, sells and conveys fo trustee in trust, with power of sale, the property
Cuountv, Oregon, described as:

SEE ATTACHID EXHIBIT A EY THIS REFERENCE MADE A PART HEREOF.

0l

together with all and singular the tenen:ent:, hereditaments aad appurtenances and all other rights thereunto belonging or in anywise
row or herealter appertaining, and the tents, issues and profits thereof and all fixtures now or herealter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECIRING PERFORMANCE of each agreement of grantor herein contained and payment of the
cum of . NINETY THOUSAND ANC NO/100====-mm=mmmm=w=z=s=smsmososSmSSSTSSSISSSIESSIITIRTON
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) " - T e Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to tene!n::'ar‘):l or order and mado b &anlor the final payment of principal and interest hereol, if

ot sooner paid, to be due and payabla ARk L 1995 NIT f,SI9T0 FUTURE ADVANCES & RENEWALS-

The date of maturity of the debt secured by this instrament is the date, stated above, on which the linal installment of said note
becornes due and payable. In the event the within described -property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated ly th: grantor withcut tirst having obtained the writtan consent or approval of the beneticiary,
then, at the bheneficiary's option, all obligations secured by vkis instrument, -irrespective of the maturity dates expressed therein, or

herein, shall Eecome immediately due ard pazable.
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To protect the security of this trust deed, grantor agrees: . . e L.
1. To protect, preserve and maintain said property in good wondition ~ granting any easement or creating any restriction thereon: (c) join in any
and repair; not fo remove or Cemolish any. b iildir or improvement thereon; subordination or other agreement alfecting this deed or the lien or charge
mot to commit or permit any waste of said prog erty. thereof; (d) reconvey. without warranty, all or any part ol the property. The
2, To complete or restore promptly and in good and workmanlike grantee in any reconveyance may be described as the '‘person or persons
manner any building or improvement which inay be constructed, darraged or legally entitled thereto,”” and the recitals therein of any matters or tacts shall
destroved thereon, and pay when due all costs \ncurred therelor. be qonclus:vc_ proo{ of .rhe truthfulness thereol. Trustee's {ees for any of the
3. To comply with all laws, ordinances, rog ulations, covenants, condi-  services mentioned in this paragraph shall be not less than $§5.
tions and restrictions altecting said property: it the beneliciary so requests, (0 . 10. Upon any default by frantor hereunder, beneliciary may at any
join in executing such financin] statements pursuant to the Uniform Commer- time without notice, either in person, by agent or by a receiver to be ap-
cial Code as the benelicinry rmay require and to ony for liling sans in the pointed by a court, and without redard to the adequacy of any security for
proper public wilice or ollices, as well as thy cout ol nll lien searches made the indebtedness hereby secured, enfer upon and take pussession ol said prop-
by liling otlicors or searching agencies as rnay bhe deemed desirable by the erty or any part t{lcrml. in its own name sue or otherwise collect the rents,
beneficiary. . issues and prolits, including those past due and unpaid, and apply the same,
Y 4. To provide and continuously maintain ;nsurince on the Huildings less costs and expenses of operation and collection, including reasonable attor-
now or hereafter erected on the said premises adainst lass or damage by lire ney's fees upon any indebtedness secured hereby, and in such order as bene-

and such other hazards as the, tici, v from tims to time require, in ticiary may determine.
r; ﬁdgl\‘ ers Written in 11. The entering upon and taking possession of said property, the
eneli . wal )

an amount not less than $ g . e .

companies acceptable (o the henel ciary ss payable to the iatter; all collection of such rents, issues and profits, or the proceeds of fire and other

policies of insurance shal? be delivered to the ben-liciary as soon as insured; insurance policies or compensation or awards lor any taking or damage of the

it the grantor nball fail cor any reason to procur: any such insurance and to property, and the application or release thereof as aloresaid, shall not cure or

deliver said pelicies to the bereficiary at lens! liftemn days prior to the expira- waive any default or notice of default hereunder or invalidate any act done

tion ol any golicy ol insurance now or he-caltsr placed on said huildings. pursunat to such notice.

the beneliciary may procure the same at Arantor's expense. The amount 12. Upon delault by grantor in payment of any indebtedness secured

collected undér any fire or other insurancs policy may be applied by benefi- pareby or in his perlormance o agreement hereunder, time beingd of the

ciary upon any indebtedness recured hereby and in such order as beneficiary essence with respect (o such pay mance, the beneliciary may

may determin?, or at option ol beneliciary the entire amount 30 collested declare all sumsa_secured hereby immediately due and payable. In such an

any part thercol, may be released to grantor Such application or rel event the beneliciary at his election may proceed to forecloss this trust deed

not cure or wiiive any delault or notice of defaul? hereunder or inva in equity as a mortgage or direct the frustee to foreclose this trust deed by

act done pursuant to such notice. . . advertisement and sale, or may direct the trustee o pursue any other right or
5.7To keep said premises free lrom consruction liens and o pay all  emedy, either at law or in equity, which the beneficiary may have. In the event

tazes, assessments and other charges that «ray Le levied or assessed upon Of  the beneliciary elects to foreclose by advertiserment and sale, the beneliciary or

against said property before any part ol 3 ich luxes, assessments ard othet  yhe trustee shall execute and cause to be recorded his written notice of delault

charges beconie past due or delinquent and proniptly deliver receipts therelor and his election to sell the said described real property to satisfy the obligation

to beneticiary.: nhould the grantor lail to make poyment of any rax:s, assess- secured hereby whereupon hall fix the time and place of sale, give

ments, insurance premiums, liens or other charge: p.aynhle by grantor, .ulher - noti w oceed to foreclose this trust deed

by direct payment or by'providing bencl.ciary with tunds with which to i .

make such payment, bencliciary may, at s option, make payment thereol, 13. - y advertisement and

o the amount so_paid, with interest at the ot torth in the note seeured e and at any time prio ustee conducts the

hereby. togdether with the obligations descril ed in paragraphs 6 and 7 of this ,",e' the gruntor or any o tvi

trust deed, shall be added to and become i part ol the debt secured by this the‘dcluu?f or delaults.

trust deed, without waiver of any rights arisind from breach of any of the surns secured by the trus

covenants herect and lor such payments, with interest a3 aforesaid. the prop- entire amount due at the ti

erty hereinbelore described, as well as the drorlor, shall be bound to the fot then be due had no delaul:

same extent that they are pound lor the payiment ot the obligation herein being cured may be cured by te

described, and all such payrments shall be iimmed:ately due and payaile with- obligation or trust deed. In any case, i eion to curing the delault or

out notice, and the nonpayment thereof sha.l. ‘at the oprion of the Leneliciary. defaults, the person eftecting the cure shall pay to the beneliciary all costs

render all sumy secured by this trust deed imme liately due and psyable and  and expenses actuall incurred in enlorcing the obligation of the trust deed

constitute a breach of this trust deed. X . . L together with trustee’s and attornay's fees not exceeding the amounts provided

6. To pay all costs, lees and expénies of this trust including the cost by law.
al title search as well as the other costs aud expenses ol the trusfte incurred 14. Otherwise, the sale shall be held on the date and at the time and
in connectior with or in enforcing this oblijation and trustee’s and cttorney’s tace designated in the notice of sale or the time to which said sale may
fees actually incurred. . . . gc postponed as provided by law. The trustes may sell said property either

. To appear in and delend any pction or proceeding purporting fo  in one parcel or_in separale parcels and shall sell the parcel or parcels at
atlect the sesurity rights or powers of ben ficiary or trasive; and in any suit,  auction to the highest bidder lor cash. payable at the time of sale. Trustee
action or proceeding in which the beneliciary or 7rustce may appear, including “hall deliver to the purchaser its deed in form as required by law conveyingd
any suit for the toreclosure of this deed. lo pay all costs and exp:nses, in- the property so sold, but without any covenant of warranty, €xpress or im-
cluding evidenze of title and the beneliciary’s of trustee’s attorney’s lees: the plied. 1!;;., recitals in the deed of any matters of tact shall be conclusive prool
amount ol attorney’s d in this pa<t graph 7 in all case: shall be ot the truthfulness thereol. Any person. excluding the trustee, but including
tixed by the trial court and in the event ¢f an ppeal from any ju gment or the grantor and beneliciary, may purchase at the sale.
decree of the trial court, drantor lurther nfrees to pay such sum u_t)ve ap- 15. When trustee sells pursuant to the powsery provided herein, trustee
pellate court <hall adjudge reasonable as the 4-neliciary’s or trustee’s attor- shall apply the proceeds ol sal= to paymert of (1) the expenses ol safe, in-
ney's lees on such appeal. :;a bandha reawn;btl; ch;rge byl trustee’s

. ., . . attorney, r y the trust deed, (3) to all rSOns
1t is mutually agrued th‘"" . having recorded liens subsequent to the interest al the trustee in !h’e”tru!t

8. In the event that any portion o all ¢! sqiih property shall be taken  deed as their interests may appear in the order of their priority and (4) the
umdder the right of emirent lomain or cord emnation, Benelciary sdal have the su-plus. il aay. to the granmtor or o his auccessor in interest entitled to such
right. it it = elels, f0 reqiite that all vr any nortion of the marey pavable s At
as compenxatian tor such raking, which ae in e 2f the amwunt required 16 Feewliciary mav rom o fo limw appaint A AICCeAsor OF succes-
to pay all rearonable Custy, expenses and attoraey’s fees necesarily pad o sors [V ALY IEanSve act Bet rizy o ARy MRTEIIUE frustee appointed here-
incurred by frantor in such proceedings, shal. be paid to benckoiary and wendee. Usen sl apr crerte, i witouf comveyance (O the successor
anplied by it first upon any reasonable o s 31! expenses and ateorney’s lves, trustes, the latter shall aited with all title, powers and duties conferred
both in the trial and appellate courts, nicessurily paid or incurred by bene- upon any trustee hecein nared or appointed. hereunder. Each such appointment
ficiary in tuch proceedings, and the ‘balnce cpplied upon the inlebtedness and substitution shall be made by wrirten instrumen? executed by beneficiary.
secured heteby; and granter agrees, at itiow: expenie, to take nuch actions which, when recorded in rhe mortgaile records of the county or counties in
and execute such instruments as shail by nexsary in obtaining weh com- which the property is situated. shall be con:zlusive proot ol proper appointment
pensation, promptly upan Deneliciary’s rotjuest of the successor truster.

9. it any time and' from time 1o tims upon written requet of bene- 17. Trustee accepts this trust when this deed, duiy executed and
ficiary. payment of its fees and presentation ol this deed and ths note for ackpuwledged is _made 3 publi id ; taw. Trustee is not
endorsement {in case ol lull reconveyance, lor cancellation), without atlecting obligated to notily any pa i any other deed of
the liability ol any person lor the payrwint ¢l the irdebtedness, trusfee may trust or ol any action or procre beneliciary or frustee
(a) consent lo the making of any map ¢ pla ol said property; (b) join in shall be a party unless such action or procee:

NOTE: The Trusr Deed Act crovidet that the tuy e horeunder must e eithar ‘an attorhey, who is an octive member of the Oregon State B8ar, @ bank, irust compony
o- savings and loan 9332t tian outharized tg cc businesy under the ‘aws of Oregon or the United States, @ htle insurance Ompany outhorized 1o insure title to el
sroperty of this s13te, s st badiaries, aff-ligtes, -gants o7 branches, 1.6 United States ¢r any agency thereof, or an escrow ogent hicensed under QRS 655505 to 656.585.




"R -eseonsrion

‘ The drantor covenants anq iég_r}_é:;jq and witi ghg’ﬁeggf{ciéry ;nd those claiming under him, that ke is law-
lully seized in fee simple of said disctibed real property and has a valid, unencumbered title thereto

end that he will warrant and foréw(er efend the same against all persons whomsoever.
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The éranlor warrants rhat the irocueds of the loan reﬁismnted b

the above described note and this trust deed are:

AR A KRR L AR AR

b) for an organization, or even if grantor is a naturar’ serson) are for business or commercial Purposes.

This deed applies to, inures to the bens#it of and bi

'nds all parties hareto, their heirs, legatees, devisees, administrators, exerutors,

porsonal represontatives, successors and assigns. Thoe term bene/iciary shall mean the holder and owner, including pledgee, of the ¢ .ntract
secured hereby, whether or not named as it bencticiary herein. rt construing this deed and whenever the context so requires, the misculine
s s ;s § I ) H

the 1 and the neuter, and the singular nuraber includes the plural,
IN WITNESS WH. EREOF, said grantor has hereunto set his hand the day and year first above writcen,

* IMPORTANT NOTICE: Delate, by lining out, whichevar warranty {o} or (b) is
not applicoble; if warranty {0} is opplicable and thy beneficiary is a creditor

Ot et oo

as such word is defined in the Truth-in-kending A¢: and Regulation Z, the

beneficiary MUST ‘comply with the -Act and Reguletan by making rojuired : VAR 4 ¢ ‘. il
quivelent.

dirclosures; for this Purpose use Stevens-Ness Fyrm Mo, 1319, or e
If compliance with the Act is not required, disce garc! :his notice.

{1F the sigmer of the shove i1 a corporation,
ute the form of ackn awledgement oppatite.)
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ST ATE OFaiECON,

SEPIRRL LA o f,, N

: Coum_yot.JﬁLAMATH e

;;Q q?gi;’:‘iixatﬁhﬁe;i! was acknbwlnggq befura me on
-Marchmz%ﬁuunf '

L
T . TS

mh’c {07 Oreglon

L, 19.9Q0by." .
.MARIE R. WEB3-BOWEN

STATE OF OREGON,

Countyof . .. . e s L
This instrument was acknowledged before me on ... .. .

19 By

as ...

of .

Notary Public for Oregon

My commission expires:

My commission expires: a/l/_)l//?2

NEQUEST FO1 SULL ROCONVEYANCE
o be vied enly whin sbligctions heve baen paid.

vevreeeny Trusiee

The underﬁgned is the lugal owner atd hoider of all indebredness secusred by the foregoing trust deed. All sums secured by said

trust deed have been fully paid and satistied, You hereby are dirscted, on payment to you of any sums owing to you under the terms of

ol indebted.

secured by said trust deed (which ars delivered io you

seid trust deed or pursuant to statute, to cincol all evid

Aerewith together with said trust deed) and fo reconvey, without wurranty,

to ths parties designated by the terms of said trust deed the

estals now held by you under the same. Muil reconveyance and dosuments to .. . S S O

DAYED: 19

Beneliciary

De nat lese er c'wiirey this Trust IJeed OR THE HOTE sdbsich It setures. Both must ba feliverad to the trustae fer concellation befors reconveyance will be mode.
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TRUST DEED

(FOAM Na. 811)
JITEVENI-NESS LAW PUB, CO.. FORTLAND. OAE.

A C,.__.NEBB:BQNEN.....A.,.“...A.....A.........ﬁ_i.
-MARIE R. WEBB-BOWEN. . -

Grantor

. SOUTH. VALLEY . STATE. BANK .|

Benoticiary |
AFTER RECORDING RETUNN 1O *} |
SOUTH VALLEY STATE BANK
801 MAIN_STREET
KEAMAYH*FALLS, OR 97601

SPACE FESERVED

RECORDJER'S USE

STAXE O OREGON,

Cou of ..

I certify that the within instrument

was received\for record ont the day

of — 19. "

at ... .. o’cl M., and recorded

in book/reel/volutms No. ... .. on

page ... .. dcasfteeffile/instru-

ment/microfilm/recapt;

Record of Mortgages of shid County.

Witress my hand d seal of

A;County affixed. h

ss.

FOR
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EXHIBIT-A
DESCRIPTION

The fsllowing described iesl property situate in Klamath County, Oregon:

Lots 17, 18 and 19 in Block 19 of Second Railroad Addition to the City of
Klamath Falls, according to the official plat thereof on file in the office of
the County Clerk of Klamath County, Oregon.

ALSO Beginning at the Southzasterly corner of Lot 1, Block 65, Buena Vista
Addition to the City of Klaaath Falls, Oregon; thence North 7°16' East, along
the Easterly boundary of said Lot 1, a distance of 112.2 feet, more or less, to
the South boundary of Prescott Street; thence South 89°31'30" West, along said
South boundary of Prescott Street extended across said Lot 1, a distance of
62.26 feet, more or less, to the East boundary of Biehn Street as now improved
and used; thence South (°26'30" East along the East boundary of said Biehn
Street, a distance of 60(.85 feet, thence South 34°15' East, 51.2 feet, moTe or
less, to the Southerly boundary of said Lot 1; thence Easterly along said
Southerly boundary of lot 1, 18.0 feet, more oOr less, to the point of
beginning, being all that portion of Lot 1, Block 65, Buena Vista Addition to
Klamath Falls, not used -as portions of Prescott and Biehn Streets;

A1SO a portiocn of the vacaced section of Lakeview Street that lies batween
Blocks 65 and 72 in Buena Vista Addition, and particularly described as
follows: Beginning at the Southeast corner of lot 1, Block 65, Buena Vista
Addition to Klamath Falls, Oregonj thence North 7°16' East, along the Easterly
boundary of said Lot 1, a distance of 112.2 feet, more oT less, to the South
boundary of Prescott Street; thence Forth 89°31'30" East, along said South
boundary of Prescott Strezt, a distarce of 46.53 feet; thence South 0°28'30"
East, 40.0 feet; thence Ssuth 89°31'30" West, 13.0 feet; thence South 0°28'30"
East, 74.95 feet, more or less, to the Northerly boundary of Oregon Avenue;
thence Northwesterly along sald Northerly boundary of Oregon Avenue, a distance
of 50.5 feet, more or lese, to the point of beginning.

ALSO All that portion of the sWiNeEt, SEiwWi of Section 30, Township 39 South,
Range 9 E.W.M., more particularly deseribed as follows:

Beginning at a point. on the northwesterly right of way line of the Klamath
Falls Weed State Highway in the SWiNE} of Section 30, Township 39 South, Range
¢ E.W.M., which point of beginning is 1320 feet North of the quarter cormer
common to Sections 30 and 31, Township 39 South, Range 9 E.W.M. and South
89°44" West 1015 feet aloug the South line of the NE4SWi of Section 30 to the
northwesterly right of way 1ine of said highway; thence along said highway
right of way line as follows: North 36°34' East 1792.17 feet; South 53°26°
East 15.0 feet; thence North 36°34° East 412.3 feet to the true point of
beginning of the tract herein described; thence continuing North 36°34"' East
455 feet to a point, which is the mecst southerly corner of the tract conveyed
to, Robert D. McPhersor. by deed reccrded October &, 1956, in Volume 287 page
160; thence North 53°26' West along the Southerly line of said McPherson Tract
to the southeasterly right of way line of the Southern Pacific Railraod right
of way; thence Southwesterly along said southeasterly right of way line of the
Southern Pacifiic Railiracd to a point: which is North 53°26' West to the true
point of beginning; therce South 53°26' East to the true point of beginning.

0. C. WEBB-BOWEN
MARIE R. WEBB-BOWEN

[T



Description continued—-

All that portion of the NWwiSW{ of Sectiom 20, Township 38 South, Range 9 East
of the Willamette Meridiar, lying North of the Southern Pacific Railway right
of way, Klamath County, Oregon, described as follows:

Beginning at the intersection of the North line of the Southern Pacific
Railroad right of way and the West line of Biehn Street; thence, Northerly 75
feet along the West line of Eiehn Street to the point of beginning; thence 200
feet Westerly parallel to the S.P. R/W; thence, Northerly 200 feet. parallel to
the tangent of Biehn Street; thence Easterly parallel to the S. P. R/W to Biehn

Street; thence, Southerly along the line of Biehn Steet to the point of
beginning.- s

0. C. WEBB-BOWEN

[MARIE WEBB-BOWEN

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

: : he 21ist
iled f d at request of __ Xlamath-County -Title—Go the _
Filed: or rec:uarch 4 AD., 19 90 __ s 3:01 _ o'clock _____™M., and duly recorded in Vol. __M30

of

FEE

- . Mortgages on Page __ 5211
o o ‘ Evelyn Biehn _ County Clerk

$23.00 / ‘ By 2 veeteme STV Ul imaling

day




