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' THIS TRUST DEED, rnade this ......-4t0........dsy of .March.
Barbara.G. oger. L,. Wigseman.. .o the surviver.

T ———y

as Grantar, ... Mauntain. Title Compiny. .&E:Klamath.munty...... ., as Trustee, and
e Charles. Lizland. Cox.and. Marlene:. Y. .CoxX . o the SUEVAVOL. e e

as Beneliciary,

WITNESSIETH:
Grantor irrevocably grants, bargains, sells and convey's to trustee in trust,

with power of sale, the property
in .....blamath................County, Oregon, described as: ’

See attached desciption made a part heréin

-

togethar with all and singular the tenements, heraditiments and appurienances and all other rights thereunto belonging or in anywise

now or hereafter apperraining, and the rents, issuss and prolits thereo! and all fixtures now or hereafter attached to or used in connec-

tion with said real estare.

OR THE PURPOSE OF SECURING PERFORMANCE of vach agreement of grantor herein contained and payment of the

TWENTY NINE THOUSAND TWO HINDRED EICHTY-NINE and 66/100%***kkkdikikkikkkhrkr sk
. i‘****.****k",'**\***.*.f f*******t*’ **#tftftDoI]ars, with interest therson according to the terms of a promissory

note ol even date herewirh, payable ro beneticiary or crder nnd made by grantor, the tinal payment of principal end interest hereof, if

not sooner paid, to be due and payable .. &S. . P3X. erms.of note ..., 19 . ..

The date of maturity of the dubt secured by this instrument is :l.e date, stated above, on which the finnl installment of said note
becomss ue and payable. In the evont the within dorcribed property. or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or slienated by the gruntor without first having obtained the written consent or approval of the benelficiary,
then, at the beneficiary's option, all obligations s:cured by this instrunent, irrespective of the maturity dates expressed therein, or

sum of

herein, nhiall become immadiately due and payabls.

To protect the s=curity of thin trust deed, gran‘or agdrees:

1. To protect, prescrve and maintain said properiy in .jood condition
and repair; not to remove or demolish any building or inprov-ment thereon;
not to coaunit or perrmit amy waste of said groperty. .

"o complete or restore promptly and in gocd anxi workmanlike
manner am- building or inprovement which may be corulrucie !, damaged or
destroyec thereon, arnd pay when due all costs incurred therelor,

3. To comply with a'l laws, ordinences, regulatiags, oy enants, condi-
tionas and resteictions allecting said property; if the benclciary: 0 requests, to
oin in evecuting such finsncing statements pursuant to tle i‘orm Commer-
cial Cedar ts the beneliciary may require and to pay lor lilin§ same in the
proper public ofiice or oflices, as well as the cost of al’ liers searches made
by filing cliicers or searchirg agencies as may be deexed deiirable by the
beneliciary.

4. 5o provide and continuously maintain insurptce con the buildings
row ot Aerealter erected on the said premises against kay or damage by lire
and sk other hasards as the benelicigry, may Ir titm s to (:me require, in
in amunt rot le than § 1NSUrable. value , witten in
companics acceptable to tihe benaliciary, 1vrith loss payuable ) the lo : all

licies of insurasce shal? be deliversd to the beneisciary as s-on as insured;
i the (raave shall [sil .or any reason to procure any wich io-urarce and to
delivar 1uc policims to the heneliciary at liast filteen dayn prior to the expira-
tion ol s policy ol inuiance now or herealter place! or .aid buildings,
the hencixiary may procurs the same it frantor's vipense  The amount
collected rrder any lire of «ther inwurance policy may bLe appiied by beneli-
ciary wpin any indebtedneyy secured Aereby and in such ordvr as benesliciary
oty delrrrine, or af optawn of Leneliciary the entire arnount o collocted, or
ary part thereol, may be rel=aved to grantw. Such appl.c ation or release shall
ot cure ot waive any delault or potice ol dalault hereusler o1 invalidate any
act Jorm pursusnt to such metice,

4 0 Aeep sud premives fres Irony construction liens ciond o pay all
taver. atsessments and ofhrr charges that may be feviel or o5 essed upon or
agairst vail property belate any part of such tases, iowssrvnrs and other
charges Drome past dus or delinquent anl promptly deliver v cripts theretor
t2 betwhenry, should the frantor Inil to 1nake payment ol a1. taxey, assess-
ments, it rance premium, liens or cther charges payable by grantor, either
by dirsct sayment or by pravalind bencliciary with binds vith wbhich to
make A paymwent, benediciary may, at its option, make psiment thereol
ard the svount so paid. with intereat af the rate set lotflt in tihe note secured
kereby, mnfether with the oblidations described in parad-s phs § amd 7 ol this
trust devd, shall de added 1) and becomne a part ol the debt :ecured by this
trisr deerd, without waiver of any righty srisingd from hreach of amy of the
covenatly ivereat and for such payrments, wich interest &3 alore-aid. the prop-
etty hassirbelnce described, as well as the grantor, stall By bound to the
same exvett thar they are bourd lor the payment of rhe olJigation herein
desceibedd, ond all such payrrents shall be immediately die arc payable with-
out rore. anxd the ronpayment therrol shadl. at the option ol “he beneliciary,
rendet all wms sacured by this trust deed immediately e o1l payable and
constitute ¢ _breaclt ol this trime deed.

4. 5o pav all costs, lees and expens=a ol this traw ine uding the cost
ol title rea<ch 3¢ well as the other cests end expenses ol the trustee incurred
in connectism with or in enlorcing this oblidation and tr1 stee’s and attorney’s
tars acluady incurred.

7, "o appear in and delend any action or pressweding purperting to
allect dAe security ridhts ot powers ol beneliciary or troviee: vod in pny <uit,
action or procesding in wheh the beneliciary or trustee n-ay if pear, including
any wit dr the loreclosure of this dred, ty pay all cuds a1 expenes, in-
chading ovidence oF title and the beneficiary's or frustec’s atty ney’n lees; the
amount of attorney’s fres mentioned in this paragraph 7 in ali cases shall be
Lixed by tle trial cours and in the event ol an appeal ‘tam ary julyimient or
dreree ol the trial court. Jrantor turther Adtees to pay yuch £ 1m as the ap-
pellate court shall adjudie reasonable av the beneficiaty s of trustee's attor-
rey’s feen cn such appeal,

1t is mutaally agreesd that:

b, 'n the event that any portion o all ol sakd Froperty shall b taken
urniet the 1ght of eminent damain or cond emnation. bet:e iciary shall have the
right, i} it so elects, to require that all or any portion 2! the noniey payable
av ronipen ation for such lating, which are in eicess o! the 1 nount requited
1o pay # reascnable cosi's. expenses and attorney’s fees necesarily paid or
ircurred By grantor in such proceedings, shall be paic! to ienelciary and
appliec] b it liest upan ary reawnable couts and expenet aml attornsy’s fees
BotA in tle trxal and appeliate courts. necessarily paid vr ircarred by bene-
frciary in such proceedings, and the balin.e applied wupon U:e indebtedness
secured he-eby: snd grantor agrees. at its own expense, (o thie such actions
ard etecu s wacd instrumnts as shall be necessary ir eblaiving such come-
pensatog, promptly upon beneliciaty’s request,

. At any time ani ltom time to time upon wriiten r:-quest ol bene-
ficiary ., payment ol its faes and presentalion ol this teed arl the note for
endoracrmer {in cxse of lull reconvey , dor Hatk n), » . thout affecting
the Labitiy ol any person ior the payment ol the ind:liedre:s, truitee may
f3) compy to the making of ary map or plat ol said jwoperiy: (b) join in

Jdtanting any easerment or creating any restriction thereon: (c) join in any
cubordination or other agreement atlecting this deed or the lien or charge
rhereok; (d) reconvey, without warraniy, all or any part of the property. The
ilrantee in any reconveyance may be described as rhe ''‘person ar persons
cedally entitled thereto,” and the recitals therein ol any matters or facts shall
in conclusive prool of the truthfulness thereof. Trustee's fees for any of the
wervices mentioned in this paragraph shall be not less than 35,

. 16. Upon any delault by grantor hereunder, beneticiary may at any
thine without notice, either in person. by agent or by a receiver fo be ap-
pointed by a court, and without regard to the adequacy ol any security for
tbe indebtedness hereby secured, enter upon and take possession of said prop-
otty or any part thereof, in its own name sue or otherwiwe collect the rents.
1s:ues and prolits, including those past due and unpaid, and apply the same,
'ess costa and expenses ol operation and cullection, including reasonable attor-

s lees upon any indebtedness secured hereby, and in such order as bene-
ry may deterimine.

11. The enterind upon and taking possession of said property, the
collections of such rents, issues and profits, or the proceeds nf fire and other
ipsurance policiss nr compensation or awards lor any taking or damagde of the
moperty. and the application or release thareol as aloresaid, shall pot cure or
w3ive any dsfault or notice of default hereurdder or invalidate any act done
pursuant to such rofice.

12. Upon default by grantor in pzyment of any indebtedness secared
hereby or in his perlormance ol any agreement hereunder. time being of the
s sence with respect to such payment and/or perlormance, the beneliciary may
b clare all sums secured hereby immediately due and payable. In such an
s ent the beneficiary at fis election may proceed to foreclose this trust deed
in equity as a mortgage or direct the trustee to loreclose this truse deed by
wivertisernent and sale, or ray direct the trustee to pursur any other right or
remedy, rither at inw or in equity, which the beneliciary may have. In the event
the beneliciary elects to loreciose by advertisement and sale, the beneliciary or
e trustee shall execute ond cause to be recorded his written notice of detault
wud his alection tu sell the said described real property to satisly the obligation
secured bereby whereupon the trustee shall fix the time and place of sale, give
witice thereof us then required by law and proceed to loreclose this rrust deed
in the manner provided in ORS 86.735 to 35.795. .

13, Alter the trustee has commenced loreclosure by advertisement and
wle, and at any time prior to 5 days before the date the trustee conducts the
s le, the grantor wr ary other person so privileged by ORS 86.753. may cure
1t e delault or delaults. 1i the default consists ol a lailure fo pay, when due,
wms secured by the trust deed, the delault may be cured by paying the
entire arpount due at the time of the cure other than such portion as would
not then be due had no delault occurred. Any other defauit that is capable of
boing cured may ke cured by tendering the performance required under the
oaligation or trust deed. In any case, in addition to curing the delault or
d.slaults, the penon ellecting the cure shall pay fo the beneliciary all costs
asd expenses actually incurred in enforcing the obligation ol the rrust deed
todether with trustee’s and attorney’s lees not exceeding the amounts provided
by law.

’ 14, Othencise, the sale shall be held on the date and at the time and
place designated in the notie of sale or the time to which said sale may
bs posuponed as provided by law, The trustee may sell said propeety ecither
ite one parcel or in seputate parcels and shall sell the parcel or parcels at
aaction to the highest bidder for cash, payable at the time ol sale, Trustee
w12l deliver to the purchaser its deed in form as required by law conveying
t.re property 3o wdld, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of lact shall be conclusive prooi
of the truthiulness therenl. Any person, eacluding the trstee, but including
tiie granror and Lenel:ciary. may purchase at the sale.

15, When trustee sclis pursuant to the powers provided herein, trustee
shall aprly the proceeds of sale to payment of (1) the cxpenses of sale, in-
¢ uding the comprnsation of the frustee and @t reasonable charge by trustee's
astorney, (2) to rthe obligation recured &1 the trust deed, (3) to all persons
BMavinmgd recorded liens subssquent to the interext of the irustee in the trust
d+ed as their intvrests may appear in the order of their priority ard (4} the
surplus, if any, to the grantor or to hix successor in interest entitled to such
stirpius,

18, Beneliciary mav from fiihe 1o Linze appoint 3 sIccessar or succes-
sors o any frusiee named Aerein or fo sny successes trustee appointed here-
vnder. flpon such appuintment, and without conveyanle ro the successor
trustee, the latter shall be vested with all title, powers and duties conferred
1vpon any trusiee herein named or appointed hereunder. Each such appointment
end substitution shall be made by written instrument executed by beneliciary,
shich, when recorded in the mortgade records of the ccunfy or counties in
vohich the prupetly is situared. shall be coaclusive proot of proper appointment
! the successor trustes.

17. Trustre accepts this trust when this deed. duly eracuted and
scknowledged is made a public record as provided by law, Trustee is not
cbligated to notily any party hereto of pending sale under a other deed of
trust or of any action ¢r proceeding in which grantor, beneliciary or trustee
1hall be a parfy unless such action or proceeding is brougiht by trustee.

NOTE:
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MTC NO: 23183-p

EXHIBIT "a“
LEGAL DESCRIPTION

PARCEL 1:

Beginning at the Southwi:st corner of Lot 65 of PAIR ACRES SUBDIVISION
NO. 1, according to the official plat thereof on file in the office of
the County Clerk of Xlamath Count » Oregon; thence MNorth along the
West line of said Lot 65 a distance of 197.5 feet; thence East 6o
feet; thence South 197.% feet to the South line of said Lot 65;

Hest along the South lire of said Lot ¢s a distance

point of beginning.

EXCEPTING THEREFROM tihe West 5 faet thereof, conveyed for road
Purposes.

Tax Account No: 3809 0335DD 01400
PARCEL 3,

Beginning at the Southwest corner of Lot 65 of FAIR ACRES

SUBDIVISION NO. 1, according to the official plat thereof on file in
the office of the County Clerk of Klamath County, oregon; thence North
slong the West line of said Lot ¢§ a distance of 197.5 feet; thence
Bast 11¢,33 feet; thence South 197.5 feet to the South line of said
liot 65; thence West along the South line of said Lot 65 a distance of
11€.33 feet to the point of beginning.

BXCEPTING THERE[FROM Begirning at the Southwest corner of Lot 65 of
VAIR ACRES SUBDIVISION NO. I, according to the official plat thereof
tn file in the office 2?f the County Clerk of Klamath County, Oregon;
thence North along the West line 0f said Lot 65 a distance of 197.5
feet; thence East 6@ fuet; thence South 197.5 feet to the South line
of said Lot ¢5; thence West along “he South line of said Lot 65 a
distance of 60 feet to th2 point of beginning. :

EXCERPTING THEREFROM the Wost 5 feet thereof, conveyed for road
purposes,

Tax Account No: 3809 035D 01500
STATE OF OREGON: COUNTY OF KL.AMATH: sS.

Filed for record a1 request of Mourtain Title Co. the _ 21st
of March, AD, 19 90 _ a__3:06 o'clock 2 M., and duly recorded in Vol. _M90

of ____ Martiages onPage __ 5231 |
ag Evelyn Blehn R County Clerk

day

>

FEE $18.00 By Oadrctee “dVisornolins




